s ML USWK
Loan.Numbef 14462 ~ ASSUMPTION AGREEMENT ?&z ‘mgw03-03%

WHEREAS ' DEPARTMENT OF VETERANS’ AFFAIRS
holds atoan sacured by proparly o _Vernon G. Starks and Evelyn F. Starks, husband and wife for the sumof
Twenty-eight Thousand One Hundred Sixty-eight and no/100 ponares__28,168.00 |
evidenced by Noto and Mortgage, Trust Deod, Security Agreement,or Assumption Agreemont dated __ 8=8 /9 gng waMI5__ ., 9280-9281
Mortgage Records for Klamath County, Oregon the following described promises included theroin, to-wit
RN EAMAIRN

Lot 23, Madison Park, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

WHEREAS, said Borrowers are selling said property and Borrowers and Purchasers desire that Purchasers be permitted to assume and agree to pay said indebtedness and perform all the
obligations under =aid Loan Contract, and said Department of Veterans' Affairs is willing to consent to said transfer of title and ion of said &

THEREFORE, in consideration of the mutual covenants and agreements herein contained iT 1S HEREBY AGREED AS FOLLOWS:

1. The Department of Veterans' Affairs does hereby consent to the sale and yance of said pi by the i to said F

2. The Purchasers do hereby assume and agree to pay sald indebtedness evidenced by said note and security instrument, and to perform all of the obligations provided. it being agreed

andu thatasof_8=5-82  ai s __Iwenty-four Thousand Nine Hundred NIne and 49/100

Dollars (a___244.9_0_9_.ﬁ'_9_) and that the interest rate is Mb_]_e—_ and shall be ]2°_0% per annum; however, the

Director, during the term of the loan, may periodically adjust the interest rate if variable, to be paid by the transferee, and that monthly payments shall be made beginning the

_1st dyo__September 1082 intosumor:s__313.00 which wilt if this is a variable interest rate loan and if the Director

periodically adjusts the variable interest rate, If there is an increase in property tax, or if there is an increase in the insurance premium, if applicable.

w
(v
o2 Principal and interest: s 28] s 00
—
Py
o Tax (ost. Yh2 of annual): s. 32 - 00
— Insurance: s haduhadudaded
—
[
2 TOTAL MONTHLY PAYMENT: s 31 3 P’y 00
3. The Borrowers understand that their present liability under said loan shall be terminated by this Ag and by the ion by the F of said loan. it is expressly
o X
oS that this ag is for the mutual benefit of Borrowers and Purchasers to consummate said sale of said property. This joan may be reamortized annually to assure
o

amortization in accordance with the final due date on the security instrument, ORS 407.070{#), 407.030, 407.020.

This assumption by said Purchasers is joint and several and shall bind them, their heirs, i and assigns.

PURCHASER sorRower (/@A rton . AoV i 2
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STATE OF orecon LONA E. GRADY 7 STATE OF OREGON LYN F. STARKS
8S. SS.
countyor __Klamath countyor _ Klamath
August .| onthis__11EH gayor August W7 -
19&.& personally appdarég the"above named 19, 82 personally appeared the above nsmaé .:EVEEYN Fi ST&RKS
g - s B 8 for herself and as attorney-ln—fac‘b for ~
-EDDIE,L GRADY *argl: TONA FE. GRADY, h & w VERNON G. STARKS = o swm'a... S

T

d-acknuWIedge N foredolRd @strument to be his fheir) voluntary act and deed. and acknowledge the foregoing instrument to be hi (lheu) voluh!afy ac1 and deed.

Bm %ﬁ@ﬁ Ao | %w]ioV Agdn

R \.“\ Notary Pubtic for OFIEGON Not7y Puyc for OREGON
My commlsslon explres - / My commission expires:
DEPARTMENT OF VETEI S*' AFFAIRS 1 certify that the within was received and duly recorded by me in
BY: » » dAA 2 ﬁf Klamath __  GCountyRecords, Book of Mortgages, No. M82

STATE OF OREGON

Page_]:g_:}_z_‘l: onthe .llilh_ day of

countvor __Marion

Evelyn Biehn 7onty_ Clerk
Onthis 28th dayof“ A ‘JU]y . é : éz :! . —-— g
\\\m‘u -.,"' By R fd e Deputy.
2:06
19,.8@. wsona;fy.ﬁpg&@md the above named Fiog Auqust 11, 1982 atorelock "

,Lorﬁ KafVand1

m;ﬁ‘mﬁom@lng Instrument to be his (their) voluntary act and deed. County

Evelyn Biehn, Copnty Clerk

/I
By - Deputy.
After recording return to:

Mountain Title Company




