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THIS TRUST DEED,
EDDIE L.‘GRADY an

as Beneficiary,
WITNESSETH: e
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klama - .....County, Oregon, described as: '

1ot 23, MADISON PARK, according to the official plat thereof on file in the. office of
the CountyLClerk ‘of” Klama.th County, Oregon. : T

——
.. together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now of hereafter attached to of used in connec-
tion with said real esta
FOR ORMANCE of each agreement of grantor herein contained and payment of the

v - Dollars, with interest thereon according to the terms of a promissory

}x;l;:,fn-w;h &at.; herethh,payable de by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable € _of nobe., 19
The date of he debt secured by this instru stated above, on which the final installment of said note
becomes due and payable. e event the within described . property, reof, or any intecest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst havi e written consent of approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agriculturals vimker or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any g creating any restriction thereon: (c) join in any
and repair; not to remove Of demolish any building of improvement thereon; subordination or other a'greement allecting this deed or the lien or charde
not to commit or permit any \waste of said.property. thereot; (d) reconvey. without warranty. all or any part of the property’.
_ To complete of restore p,ompﬂy and in good and workmanlike drantee in any reconvle_ynnce may be described as the “person Or persons
manner any building or improvement which may be conslructed' damaged or legally erm_lled thereto, and the recitals there:n of any matters or facts shall
Jestroyed thereon, 2 all costs incurred therefor. be conclusive 4 1 hiulness thereof. Trustee’s lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- service: I hall be not less than §5.
ons allecting said property’ if the beneliciary 50 requests, t0 . 10. Upon any @ t ereunder, beneficiary may at any
h -linancing statements pursuant to the Uniform Commer- time without notice, either in person. ent or by a receiver to be ap-
e beneficiaty may require and fo pay for filing same in the pointed by a court, and without rega of any security for
proper. tlice or oflices, &s well as the cost of all lien searches made  the indebtedness hereb c enter upon A possession of said prop-
by liling officers or searching agencies as may he deemed  desirable by the orty of any part thereol, in i rwise collect the rents,
beneficiary- - jssues and profits, including th £ d unpaid, and apply the same.
4. To provide and . i 1y intai on the L ilding: less costs and expenses of operation and collection, including reasonable attor-
row or herealter erecied on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as bine Sl yb 0, 3 ime require, in ficiary may determine.
an amount not less than $tl==— T LD~ L5 , written in 11. The entering upon and taking possession ©
compani ptable to the benefi $ ) T all  collection of such rents, issues and prolits, or the
policies of insurance shall be delivered to S : insurance policies or com i
if the grantor shall tail for any reason fo procure i property, and the application or £
id policies to the beneliciary il p waive any default or notice of default hereun
tion of .1lny policy of insurancah now or i 1 pursuant to such notice.
the beneficiary ma procure the same & * . . .
collected unde’l" anyyﬁre or other insurance policy may be applied by beneli- 12, Upon default by grantor in payment of any indebtedness secured
H i d d i d benelici or in his perlormance o nt hereund the beneficiary may
ciary upon any inde ured hereby and in such order as beneliciary i T ereby 1 o e el In such, an
may determine, O ici: the entire amount O collected, or sums_secur hereby | pay ble, I oy
¢ thereol, may be re to grantor. Such application of release shall event the beneficiary at his electio se ‘xs l":; d’
r waive any defau § default hereunder or invalidate any in equity as & mortgage or direct the frustee ec! is trust dee y
euant to such notice. advertisement and sale. In the latter event the bj.‘neht:lﬂry or the trustee skall
o keep said premises lree from construction Lens and to pay all  execute and cause o be ‘:f""d"d his written notice of dh’l“"’l: and his election
taxes, assessments and other charges ed or assessed upon or to sell the said describ real property 10 satisly the obligations secure:
i’ hereby, whereupon the trustee shall Hix the time and place of sale, give notice

- 6 d oth 1 : S
gﬁ:’r’;’e‘s fe'go;;ioszs‘:ydﬁilzrfdi?s’;q i mee:fjp;lsnth:,lel;rr thereof as then requl'ud by law an proceed to Joreclose this trust deed in

d
to beneficiary; should the grantor ment of any taxes, assess- the manner P“‘V'ded in ORS 86.740 to 86.795. R

insurance premiums, liens payable by grantor, either 13. Should the beneliciary clect to Joreclose by advertisement and sale

yment ith funds with i then alter detault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person SO privileged by
ORS 86.760, may pay to the beneficiary i in i spec-
tively, the entire amoun e d the
obligation secure e H i tually incurred in
enforcing the ter ! ‘s fees not ex-
ceeding the amou of the prin-
bound to the cipal as would not ed, and thereby cure
b tion herein tﬁe default, in whic hall be dismissed by
and payable with- the trustee.
nonpaymern! L of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
d by this trust deed im and payable and place designated in the notice of sale or the time to which said sale may
truls! deed. seust including th . provided by law. ’Thr.- tdrus!ee ma¥ s;ll said property cither
. ees an s teust includin e cos in o or in separate s and shall sel the
of title search as well as the other costs and expenses of the trustee incurred auctio i
in connection with or in enlorcing this obligation and trustee’s and attorney’s shatl deli

Iees actually incurred. " ) the property SO i express or im-

7. To appear in and delend any action or proceeding purporting to plied. The recitals i of fact shall be conclusive proof
atlect the security rights or powers of !?eneliciary' or trustee; and in any suit, of the truthiulacs . luding the trustee. but including
action or proceeding in which the beneficiar ar, including  the grantor and beneficiary, may purchase at the sale.
any_suit for -the '°'°F’°’"’ed°lh "’;” df."i’ 3 mn- 15. When trustee sells pursuant fo the powers provided herein, trustee
cludind ev . the bent shall apply the p ds of sale to payment of (1) the expenses of sale, in-
amount of attorney s mentioned in ; be  cluding the com, easation of the trustee and a reasonable charge by trustee’s
tived by the trial court and in the event ol an appeal from any judgment or attorney, (2) m””‘! obligmion'srcurcd by the trust eed, (3) to "‘" bersons
decree ol the trial ""'f""‘"‘"‘"" “;""" "‘;""‘; "‘l e ;'.‘":h sum ax the an- havingd recorded liens subsequent fo the interest of the ‘trustee in the trust
pellate court shall adjudge Teasana o ax the bepelicacy x or frusfee’s affers (ool as their S terests may appear in the order o their priofity and (4) the
ney’'s {ces on such appeal- ‘ warplus, 3 any, to the prantor or to hix successor in interest entitled to such

Tt is mutually agreed that! . . aurplus.

8. In the cvent that any portion OF all °,l ’a"{ ”“}P'.”" shall be taken 16. For any reason permitted by Jaw beneliciary may Trom time (0
under the right of t r . ary shall have the time appoint a SUCCEasOr OF SUTCesars 1o any frustee nated hetein or 1o any
right, if it 5“’ elects. 5 ":"o;’";"e‘ea’:r‘,g":':: fe:z’;:ni?'c 3 inted hercunder. Upon such appointment, and without
as compensatio S p
to paypa" rea ey's lees necessarily paid or powers _an th all fitle.
incurred by, grantor in such i be paid to beneliciary and hereunder.
applied by it lirst upon any reasonable costs and expenses and aitorney's lees, instrument execul beneliciary.
both in_the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, wh
liciary in such cdings, and the balance applied _upon the indebtedness Clerk or Recorder of the county of counties in W
secured b : prantor agrees. at its own expenic, “L‘“fkf such ’:'c"‘"" shall be conclusive proot of proper appointment of the successor trustee.

nel?:;ni};fls"':’;u:;:fessmy in obtaining such com 17. Trustee accepts this trust when this deed, duly executed and

from time to time upon written T nil;%O\:léd:!ed is made a p‘ubl’l‘c recor rov law. Trul: ad
;s s ; i obligated to n party he er any other de
ticiary, ment of its fees and presentation of thi Ot or of any orocee 08 grantor, beneliziary T rntee

;:g""f:l;".':‘"; ‘(,;"a‘:’;’p::sg:!"I;:c;’;::",’::‘c“' 'loorlc;x;l-r:ell 3 7 shall be a party unless such action of proceeding is brought by trustee.

NOTE: The Trust Deed Act pravides that the trustee hereunder must be either an gttomey. who is an_aclive member of the Oregon Stote Bar, @ bank, trust compony
or savings end loon association outhorized 10 do business under the lows of Oregon oOF the United States, © title insurance company authorized to insure title to recl
propesty <f this siate, its subsidiaries, affiliates, ogents of branches, the United States or any agency thereof, cf an ecrow agent jicensed under ORS 695.505 1o 696.585.
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'The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has'a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* pri for grantor's personal, family, household or agricultural purposes (see Important Notice beiow),
(b) L X o Xk ) 0261 e

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the teminine and the » and the singular ‘number ‘includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
beneficiary . MUST ply . with the Act ond Regulati

EDgIE L ézG
disclosures; for this purpose, if this instrument Is to be u‘FlRST len ;'fo fi:mn:a

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; LONA E. GRADY 7 i
if -this instrument is NOT to be o first lien, or.is not 1o finance -the purchase :
of a dwelling use Stavens-Mess Form No. ‘1306, or equivalent. I pli
with the Act is nof required, disregard this notice.

* IMPORTANT NOTICE: Delote, by lining out, whichever wérrunly {a) or {b) is
not opplicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act_and Regulation Z, the

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.}
{ORS 93.490)

STATE OF OREGON,
County of .. Klamath

3 - STATE OF OREGON, County of Jss.

........... . . Personally ed . and
who, each being first

duly sworn, did say that the former is the
president and that the latter is the............

secretary of

' a corporation, and that the seal affixed t

oregoing instrument is the
[P A T e e corporate seal of said corporation and that the instrument was signed and
él dcknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

had b voluntary act and deed _and each of them acknowledged said instrument to be its voluntary act

” ’ and deed.

Before me:

Wotaly Public for Osfgon Notary Public for Oregon (OFFICIAL
: SEAL)

. . o i .
. My Jcomxzussmn expires: 7—-/ 3“ S 2 My commission expires:

- REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have baen paid.

T0: i » Trustee

The unaersigned is the -legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied., You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust_deed or pursuant to statute, to.cancel.all evid _of _indebted; ‘secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byf}ou,und?r the same, Mail (ecbrl\veyance and documents to .............

DATED: . i 0 29

Beneficiary

Do not {ose or destroy this Trust Desd OR THE NOTE which it sscures. Both must be delivered to the trustes for Ilation before

y will be made.

- TRUST DEED

- e o STATE OF OREGON,
FORM . Noi 881} I S T : :

County of ........Klamath ss.
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
I certify that the within instru-
. i ! L ment was received for record on the
M &.Mr.sf' Fdd.l_e L e T il day of .. August. . 79.82
) e . at2306.... o'clock. PM., and recorded
............. Grantor | SPACE RESERVED in book/reel/volume No...M.82. . .on
Ve . FOR page. 10325 or as document/fee/file/ ||
Yernon 0. Starks : RECORDER'S USE instrument /microfilm No. 14463....., L
o Record of Mortgages of said County.
Beneficiary o Witness my hand and seal of
AFTER RECORDING RETURN TO - .. || .. o County affixed.

MOUNTAIN TITLE COMPANY
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