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THIS TRUST DEED, made this - o 1982 petween

JT. .and.....D.ehorah .T. Caldwell., Husband..and..Mife
as Grantor, § MOUNTAIN TITLE COMPANY as Trustee, and

.y

EDITH MITCHELL
as Beneficiary,

o

WITNESSETH: E
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .County, Oregon, described as:

Lot 382, Block 113 of MILLS ADDITION.to the City of Klamath Falls, according
to the official plat thereof on f£ile in the office of the County Clerk of
Klamath County,.Oregon... .....- : v S

=2
e

todether with all and singular the ts, heredi ts and appurtens i zs and all other rights thereunto belonging or in anywise
e~ now or hereafter appet taining, and the rents, issues and. prolits thereof and all fixtures now or herealter attached to or used in connec-
- tion with said real estate.

E‘: FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

—— TS Dollars, with interest thereon according to the terms of a promissory
—note of even date herewith, payable to bene iciary or order and made by grantor, the final payment of principal and interest hereof, if

.~not sooner paid, to be due and payable Ter. - N
TR The date of maturity of the debt secured by this instrumen e, on which the final installment of said note
“=pecomes due and payable.
ol The above described real property is not cusrently used for agricultural, timber or grazing purposes.
[snue] . N . P
o~ To protect the security of this trust deed, grantor agrees: (a) consent to the making of any imap or plat of said property; (b) join in
1. To protect, preserve and ma:ntain said property in good condition grantmg any easement or creating any .1estrtc310n thereon; (c)_ join in any
and repair; not to remove or demolish any building or jmprovement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. . thereol; (d) reconvey, without warranty, all or any part o.l. the property. The
2. To complete or restore promptly and in good . and workmanlike grantee in_any reconveyance may be described as the ‘“‘person or persons
manner any bui'ding or improvement which may be constructed, damaged or legally enh.rled thereto,” and the recitals there’n of any matters or facts shall
destroyed therean, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
3. To co>mply with all laws, i regulati ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; it the bensliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such i ing ts pursuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor tiling same in the pointed by a court, and without rejard to the adequacy of any security {or
proper public office or oifices, as well as the cost of all lien searches m. the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofti or hing agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the renls,
beneliciary. . issues and profits, including those past due and unpaid, and apply the same,
3. To provide and continuously maintain insurance on the buildings  less costs and expenses ol op tion an P i ding v ble attor-
now or herealter erected on the said premises against loss or damage by tire ney's {ees upon any indebtedness secured hereby, 'and in such order as bene-
and such other hazards as the bM{y vg&ﬁgn time to time require, in ficiary may determine.
an amount not less than $.... written in 11. The entering upon and taking possession of said property, the
H ble to the y, with loss payable to the latter; all  collection of such rents, issues and protits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; i policies or p ion or awards lor any taking or damage of the
he grantor shall tail for any reason to procure any such jnsurance and to  property, and the application or release thercol as aloresaid, shall not cure or
H Jicies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
i ce now or herealter placed on saf}ih buildings,  pursuant to such notice.
the beneficiary wmay procure the same at grantor's expense. e amount PP
collected unde’; any fire or other insurance policy -may be applied by benefi- 12, Upon default by el secured
ciary upon any indebtedness secured Fereby and in such order as beneficiary "7")' or ’”‘ his perlormance ;bf"'l'c‘"ychm’:
may determine, or at option of beneir.iary the entire amount so collected, or decl ‘"Ch" bs‘"’;_ . e. In such a
any part thereol, may be released to_grantor. Such application or release shall ~ event the bene Jctar.
ot cure or waive any delault or .notice of default hereunder or invalidate any "“i equity as a "“;’"gl“g" or
act done pursuant to such notice. a ""“5"";"‘ and sa g nt Ced Bi A A
'5."To keep said premises iree irom construction lens and to pay all execute and cause (o ?b::ic‘" T is written notice
taxes, assessments and other charges that may be levied or assessed upon or to sell th= said descri real property (o s 5
5 o hereby, whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part ol such taxes, assessments and other 2 s c
H H thareof as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptl. ts therefor h e ORS 86.740 ¢ 6.795
fo beneliciary; should the grantor tail to maxe payment of any taxes, assess the manner provided in 90 0 J6.179. .
ments, insurance premiums, liens or other charges payable by grantor, either 13, Should the beneficiery elect to foreclose by advertisement and sale
by direct pay t or by providingd beneliciary with funds with which to then alter default at any time priof to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, she ‘gn.mlor or other person, so, prxvxfegcd by
and the amount so paid, with interest at the rafc set forth in the note secured O_RS 86.760, may pay to the y or his s in respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this  tively, the entire amount ther the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secu cludi ally incurred in
trust deed, without waiver of any rights arising from breach of any ol the enforcing the term:
covenants_hereol and for such payments, wth interest as aforesaid, the prop- ceeding the amounts
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default opcurred. and thereby cure
same extent that they are bound lor the pay ¢  of the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by
described, and all such pay ts shall be i diately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of -the beneticiary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. ) . N be postponed as provided by law. The trustee may 3cll said property either
6. To pay all costs, fees and expenses of this trust including the vcost i H parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred P H i at the time ol sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney's H 3 H i by law conveying
fees actually incurred. . . . covenant or warranty, H
7. T ar in and defend any action or proceeding purporting to  plied. i i tters of fact shall be conclusive prool
s of beneliciary or trustee: and in any suit, of the truthfulness thereof. Any persom, excluding the trustee, but including
ficiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.

e of this deed, to pay all costs and expenses, in- " .
" “the beneliciary's or trustee's attorney's lees; the 15. When trustee sells pursuant to the powers provided herein, trustee

B H 3 . b eeds of sale to ent of (1) the nses of sale,
amount of attorney’s fees me_ntmned in this paragraph 7 in all cases shkall be p‘l,); ::o:ng;:za:zn :l t}{e ‘mf“:{"‘lnd n’re(as)onnble"cieug: by ‘m"‘:,‘;
tixed by the tria] court and in the event of an appeal from any judgment or attorney, (2) to the obligation secured by the trust eed, (3> %o all persons
decree of the trial court, grantor further agrees fo pay such surn as the ap-  having recorded liens subsequent to the interest of the frusiee in the trust
pe":mle court shall adjudge reasonable as the bmel,cmrys or trustee's attor- oo as their interests may appear %n the order of their priority and (4) the
ney's tees on such appral. . : surplus, il any, fo the grantor or o his r in i itled to such

It is mutually agreed that: X surplus!

8. In the event that any portion of all ",‘ said property shall be taken 16. For any reason permitted by law beneliciary may Irom time to
under the right of ¢ do or fon, y shall have the  gime appoint a successor of ‘uccessors to any frustee named herein or to any
right, if it so_elects, to require that all or any portion of the monies payable trustes o ted hereunder. Upon such ap intment, and without
as campenulinn for such taking. which are in excess of the amount reqy.red convey to the st trustee, the latter hall be vested with a1l title,

expenses and attorney s fees necessarily paid or  powers and duties conlezred upon any trustec herein named or appointed
o, B roceedings. shall be paid fo bencliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, instrument d beneliciary, © S erence to this trust de
both in_the trial and appellate courts, necessarily paid of incurred by bene- and its place of record. which, when recorded in the ollice of the County
ficiary in such proceedings, and the balance applied . upon the indebtedness  Clerk or Recorder of the county o counties in which the property is situated,
hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive proot of proper ap : ¢ of the trustec.
and .+ -cute such insfruments a3 shall be necessary In obtaining such com- =
pensat.un, promptly upon beneliciary’'s request. .

9. At any time and from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the note tor
endorsement (in case ol jull reconveyances, lor cancellation), without allecting
the liability of any person for tho payment of the indebtedness, trustea may

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is_ made a public record asndprovided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, bencliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Teust Deed Act provides that the trustee heraunder must be olther an attornoy, who i3 on active membar of the Orogon State Bar, o bank, frust company
ot savings and loan association authorized to do business under the laws of Oregon or the United States, a tille intutance company authatized to insure title to real
property of this state, its subsidiaries, affiliates, ogents of branchus, the United Stotes or any agency theroof, or an escrow agent licensed under ORS 698.505 10 696.585.
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The grantor covenants and agrees to and with the

and that he will warrant and forever defend the

Note

and/or financial statement.

The grantor warrants that the proceeds ot the loan represented by

(a)* primarily for grantor's LFSOHBI, tamily, household
i H3 4. ijc 3 4eeral

(b) fom

or agricultural

123 A -

M——-‘

This .deed applies to, inures to0 the benefit of and binds
tors, personsl representatives, successors and assigns. The_ term
contract -secured hereby, whether of not named as & beneficiary
masculine‘gender includes the teminine and the neuter,

“JN WITNESS

all parties hereto, their

herein. In constriting

! whichever warranty {a} or {b) Is
not ‘qpblicuble; eneficiary is @ craditor
as. such W : Truth. lation Z, the
peneficiary - ‘and Y ired
disclosures; for. this ‘purpose o FIRST lien to finonce
the purchuse.;bf.u dwelling, 1305 or equivalent:
i§- this: instrument is NOT to be a first Hen,-of {s not to finance the purchase
of a ‘dwelling use Stevens-Ness Form No. 1306, or equivalent. 1 compliance
with the Act.isnot required, disregard this notice. - T

P R TR .
¥ IMPORTANT NOTICE: Delet,

use Stevens-Ne:

1 ‘he signer ‘of tha chove 15 a cotporation:
use..the form af ucknowledgmunt opposite.}

STATE OF. OREGON,

d the above named...-

Ca.lﬂdwell,u_q r.

TL... Caldy 11
gecretary of

a corporation,
corporate seal
sealed in

% d the foregoing instru-
S _voluntary acf and’ dged. and deed.
Before me:

Jr Public for Ofegon.

7/

% mmission—expires: My commission expires:

- REQUEST FOR FULL'IECON\’EYANCE

1o be vied only when obligations have been poid.
..., Trustee

.. The dnderéignéa is the legal owner and

. trust deed have been tully paid and satistied. .You~héreby ‘are directed, on /payment to
;- said t,u‘s:»aegd'{a; pursuant o statute, 'to canc ! inde
he!éwzth :ivog"efﬂ‘l.er, with said trust deed, ) and to reconveys without, warranty,

.to the_ parties
es‘ia!e‘»now?h'éld by you under the same. Mail recohi/eydxiée'and documents 10 -

Do not losa or destreY this Trust Deed OR THE.NOTE

~RUST DEED

.. PORTLAND- ORE.

STEVENS-NESS LAW PUB.CO

SPACE RESERVED
FOR
RECORDER'S USE

AFTER RECORD!NG RETURN TO

MOUNTATH  TITLE COMPANY

beneficiary an& those
fully 'sé_iié'd i fee simple of said described real property and Has a valid, u’nencumbe‘red tiile

the above described note

beneliciary shall mean the
) this deed and whenever the context so requires,
and the singular ‘number includes the plural.

}v"';i}'y"‘i%’l’a’iié“f&?b??g‘&;""'

holder 6f all indebtedness sgcurqd by the forégoing
u heret you of any
4o cancel all-evidences'of indebtedness secured by said trust deed (which

which it secures. Both must be deliversd to the teustee for

claiming"uhder him, that he is law-

thereto

same against all persons whomsoever.

and Trust Deed are to be agsumable upon submission of a good credit report

and this trust deed are:
¢t Notice below),

purposes (see Importan
- . . .
execu-

heirs, legatees, devisees,
holder and

administrators,
owner, including pledgee, of the

the

WHEREOF, said grﬁmtor has hereunto set his hand the day and year first above written.

A Caﬁ.;d,w

Caldwell

...who, each being first

duly sworn, did say that the former i the -
-president and that the latter is the

and that the seal aifix

of said corporation and t

behalt of said corporation by aut

and each of them acknowledged said instrument to

(OFFICIAL
SEAL)

trust deed. All sums secured by said
sums owing to you under the terms of
are delivered to you
designated by the terms of said trust deed the

cancellotion before reconveyon<e will be mode.

County of
I certify that the wi
ment was received for record on the

pugust.... 1982,
d recorded

thin instru-

at.. 2206

in book/reel/volume No....

paée<l.0.330 document/fee /file/

instrument/microﬁlm No.

Record of Mortgages of said County-
Witness my

County affixed-

or as

hand and seal of




