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THIS TRUST DEED, made this .. LA28h day of _ieduly v , 19.:827 between
..... RANDALL..L...HINK. and LAWRENCE HEALEY and LISA E. HEIL

as Grantor, _TRANSAMERICATITLE.INSURANCECO I , as Trustee, arm;

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath County, Oregon, described as: :

The S%N%SW4%SWL% Section 19, Township 35 South, Range 11 East of the
Willamette Mepidian, in the County of Klamath, State of Oregon.

together with all.and singular the , heredi and appurtenances and all other cights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . TWO 'THOUSAND TWO HUNDRED. FYFTY and NO/100 - - - - LTI T oo

T == - ($2 ’ 250 . OO) T - "'_V..,,Dollars. with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not socner paid, to be due and payable . . ... . . July_l P ,19. 87 .

The date of maturity of the debt secured by {i.is instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricyltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. - L. .To. protect, preserve and maintain said property in good condition Aranting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon:  Subordination 6i other adreement allecting this deed or the fien or charfe
not fo com:mit or permit any waste of said property. thereof: (d) reconvey, withour warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanifike  dranfec ntithed (heconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’'n of any matters or facts shall

destroyed thercon, and pay when due all costs incurred therefor, be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
- 3..To comply with all laws, ordinances, regulations, covenants, condi. ‘Services mentioned in this paragraph shall be ror less than $£5.

tions and restriciions aflecting said propesty; if the beneliciary so requests, to . 10. Upon any defaulr by grantor hereunder, beneliciary may at any

join in executing such financing statements pursuant to the Unilorm Commer-  time without' notice, either in person, by agent or by a receiver ro be ap-

cial Code as the bencliciary may require and to pay lor filing same in the  pointed by a court, and without redard to the adequacy of any security for
proper public olfice or ofiices, as weil as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. R 1ssues and prolits, including those past due and unpaid, and apply- the same,

4. To provide and continuously maintain insurance. on the buildings less casts and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss of damage by lire ney's fees upon any indebtedness sccured hereby, and in such order as bene-

and such other hazards as tlzf bencﬁciaryﬁriz_v Irom tx:.r.m s time require, in - ficiary may determine.
LN S e.value

an amount not less than § .. ura v Written in 11. The entering upon and taking possession of said property, the :
c ies acceptable to the tary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other H
policivs of insurance shall be delivered to the beneliciary as soon as insured: insurance licies or compensation or awards for any taking or damage of the N
it the grantor shall fail for &0y reason t¢ procure any such insurance and. to property, and the application or release thereof as aforesaid, shall not cure or i
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or natice of default hereunder or invalidate any act done !
tion ot any policy of insurance now or herealter placed on saf;{ buildings, pursuant to such notice. H
the beneficiary. may procure the same at grantor's expense. he amount . . . H
collected unde}r any’!irx: or other insurance policy may be apgplied by beneli- 12. Upon delault by granter in Fay of any indeb secured :

s i i ) hereby or in his performance of any agreement hereunder, the beneficiary may i
cfary upon any indebtedness secured hereby and in such order as beneficiary ") e i
m.’:)? de;::rmine, or at option of beneficiary the entire atmount so coliected, or declare all sums secured hereby immediately due and payable. In such an i
any part thereof, may be released to grantor. Such application or release shall ~ ¢vent the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any

o J to such notice. 1 p
act don".p;-‘r:u,?;tp (:a:s pr:mises free from construction l'ens and to pay all  execute and cause to be recorded his written notice of default and his election

L i il Ly i bligations secured
taxes, assessments and cther charges that may be levied or assessed upon or 10 sell the said described real propesly to satisty the o s <
against said praperty Dbefore any part of suck taxes. assessments and other  hereby, whereupon the frustee shall fix the time and place o; sale, give notice (
charges become past due or delinquent and promptly deliver receipts therefor ~ thereol as then required by ’g_“_ and P’;C;;g to {foreclose this trust deed in !
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86. B i

ments, insurance premiums, liens or other chardes payable by grantor. either 13. Should the beneliciary elect 1o loreclose by advertisement and sale i
by direct payment or by providing beneliciary with funds with which to then alter default at any lime prior to five days before the date set by the ¢
make such payment, beneficiary may, at its option, make payment thereol, frustee for the trustee's sale, the Krantor or other person so privileged by i
and the amnount so_pad, with interest at the rate set forth in the note secured ORS §6.760, may pay to the benef y or his 3 IR Interest, respec- :

hereby. todether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the i
frust deed, shall be added to and become a part.of .the debt secured by this obligation secured thereby (including costs and expenses actual!y incurred in
trust deed, without waiver of any rights arising from breach of any . of the enforcing the termns of the obligation and trustee’s and attorney’s fees not ex-

covenants hereof and for such payments, wth interest as aloresaid, the prop- cgeding the amounts provided by law) other than suck portion of the prin-
erty hereinbefore described, as well as the frantor,” shall be bhound to the cipal as would not then be dus had no default occurred, and ll_’er{by cure
same extent that they are bound for the payment ol the obligati herein the default, in which event all fareclosure proceed: §s shall be d d by
described, and all such payments shall be immediately due and payable with- the trustee.

out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

render all sumns secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constizute a breach of this trust deed. . Co be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost . iy one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the frustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee

in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as requited by law conveying
fees actually incursed. } . N the property so sold, but without any covenant or warranty, eipress or it
To appear in and delend any action or proceeding purporting to nlic(f The recitals in the deed of any matters of fact shall be conclusive proot

affect the security rights or powers of beneticiary or trustee; and in any sx.u'l, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit lor the loreclosure of this deed. to pay all costs and vxpenses, in- 15, When trustee selis pursuant to the powers provided herein, trustee

cluding evidence of title and the beneliciary's or trustee’s attorney's fecs; the hall Iy th of . A t of (1) th of sale :
fmount of atlorney’s fees mentioned in this patiigraph 7 in all cases shail be = -Shall 2pply. the. proceeds of, St-’,{: iofayment of (1 sf)nal:;eezi:,:;:i 2F sale, in-

IB

I

fixed by the trial court and in the event of an appeal from any judg °T  attorney, (2) to the obli ation secured by the trust deed, (3) to all pe sons :
decree of the trial court, grantor "{',”'" af’“i fo pay such sum as the ap- haring'r:cor{:{ed liens sugsequenr to the ’inluest of the lrus!)ee in thf Inust ! i

pellate court shall adjudge r as the ¥'s or trustee’s attor- 4 % their interests may appear in the order of their priority and (4) the 1

ney's fees on such appeal. surplus, it any, to the gdranfor or to his successor in interest entitled 2o’ such !

It is mutually agreed that: surplus. . ;

8. In the event that any portion or all of said property shall be taken 16. For any reason -permitted by law beneficiary may fro ;.
n N d L . N T time to
urder the right of do or cond fon, beneficiary shall have the time int a 2 or b s tg any trustee mr);zcd gerein or to sy
right, it it so elects, to require that all or any portion of the monies payable successor trustee appointed hereunder, Upon such appoiniment, and with <

as compensation for such taking, which are in excess of the amou'nl’ reqydxred conveyance to the successor trustee, the latter shall be v wirk all pi,

to pay all reasonable costs, expenses ,““fi """"";s‘ s ”.“; nec::sanll‘}‘pa.t °(; powers and_duties conferred upon any trustee herein named or azpointec .
incurred by grantor in such proceedings. shall be paid fo benehciary an hereunder. Each such appointment and substitution shall be made By writter, i
spplied by it first upon any reasonable costs and expenses and attorney's fees, instrument executed by beneficiary, containing reference to this tius? deed H

both in_the trial and appellate courts, necessarily paid or incurced by bene- and its place of record, which, when recorded in the oifice of the County i
ficiary in_ such proceedings, and the bqhmce applied upon the mdeblcrlt_!ess Clerk or Recorder of the county or counties in u E oahe ~er Eetupis :
secured hereby: and grantor agrees, at its awn expense, (o take such A’lclmns shall be conclusive proof of proper B N e :
; ch i = as sha o ssary s om- - e

and execute such instruments as shall be necessary in obtaining such com 17. Trustee accepts this troe o uted and

ensation, promptly_upon beneficiary's request, N | 3 e - : <

p 9 :t any time and from time to tinte upon written request of bene- a;ll(_no“el;dged 'f.I’""’d‘_ a F“b‘;" ‘f“’"}i 3 law. 1 stee is not

payment of its fees and presentation of this deed and the note for  9bligated to notily any party iereso of pending 5""_ under any other deed of

ation), without atlecting trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

Ffictary-,
endorsermnent (in case of full reconveyances, for cancell
the liability ol any person for the payment ol the indebtedness, trustee may

NOTE: The Trust Dsed Act provides that the trustee hereunder must. be either an ottorney, who is on active member of the Oregon S$tate Bar, o bank, trust cempany
or sovings ond loan association authorized to do business under the laws”of :Oregon or.the United Stotes, o title insurance company authorized 1o insure title to regl
oroperty of this state, its subsidiaries, aoffiliates, aqents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585,




purposes.

. This deed applies to, inures to the benefit of and binds all

devisees, administrators, execu-
tors, personal repr ives, suce s and gns. The ¢,

wner," iricluding pledgee, of the

contract secured hereby, whether or not

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said Brant

* IMPORTANT NOTICE: Delote,
not applicable; if warranty (a)
as such word is defined in the Trulh-in-lending
b,

P

named as a benefic,

by lining out, whichever warranly {a) or {b} is
is applicable and the beneficiary js creditor
Act and Regulation Z, the
1 L: .y

Y MUST ply with the Aqt and R by
disclosures; - for this Purpose, if this inss,
the purchase

ent is NOT to be

of o dwelling use Stevens-Ness Form No. 1306, or

i nt is to be a FIRST lien =Qo ﬁ:xunc:
of a dwelling, yse Stevens-Ness Form No. 1305 or equivalent;
oF is not to finance the

purchase

with the Act is

(I the signer of the above is o tarporation,
use the form of acknowledgment opposile.)

not required, disregard this notice,

nt. If

{ORS 93.450)

STATE OF OREGON,

g Rl

Personally appe red. the. a_0ve named.

JEfL

:.add acknéw@"déed the foregoing instru-
o oL ‘voluntary act and i’sed,

/7" ‘Notary Public for Oregon

| S-R2-95

My commission expires:

-who, each being
duly sworn, did say that the former is the..
president and that the latter is the
secretary of .

Notary Public for Oregon

ever the context so requires, the

... and

first

(OFFICrAL

SEAL)

My cormnmission expires:

REQUEST FOR Ru(L RECONVEYANCE
To be used only when obligations have been paid,

The undersigned is the legal owner and hold,

trust deed have been full
szid frust deed or pursuant to statuts, to cancel
herewith together with said trust deed) and to raconvey,

estate now held by you under the same. Mail reconveya

I L N

TRUST DEED

-[FORM No.. 881.1)

’srévENs-NEss LAW PYB. CO.. PORTLAND, ORE. :

Grantor

Beneticiary

L AFTER RECORDING RETURN TQ

~O ~ YONRARLEAS

Beneticiary N - '

before r

\, nce will be made.

STATE OF OREGON,
County of ... K

I certify that the within instru-
ment was received for record on the
day of . August . 1982,
at.lQ.5.2,3.,,..,0‘cloc!\'.\AM., and recorded

SPACE RESERVED
FOR
RECORDER'S Usg

in book/reel/volume No.. M. 82

Record of Mortgages of

Witness my . hand
County affixed.

Y
page‘lQ.3.9.4,....or as document/lee/ﬁle/ .
instrument/microﬁlm No. .-.14498. .,
said County.
and seal of




