STEVENS-NESS Law PUBLISHiNG co., PORTLAND. O*. 27204

WITNESSETY.
Gr?{nfor in:iocably 8rants, bargains, sells and conveys to trustee jn trust, with power. of sale, the Droperty
ma

a = County,

Lot 11, Biock 7,
in the County,of;Klamath,

together wit, all and singular the tenements,
now or Hereafter appertaining, and the
tion with said

d, grantor agrees;
d Property in condition
Iding or improvemen rherecn:

%’ -tiling ollicers or
~— “neliciary.

make payment of any laxes,
liens or other charges Payable by grantor, eithe,
by Providing Benefie: Ty with funds with which to
ticiary may, af jts option, make Payment ¢
paid, with interest af th, in th,
hereby,, together with the obligations descri]
trust deed, shall be addeq o and be,
trust deed, without wajyer of i

out notice, g A e by ary.,
render ‘al] deed j iately dye and payable and
constitute a breach iS trust deed, ; . i
- ~© pay all costs, fees ang €Xpenses of this truse including ¢he cost
of title search as wejt Aas the other €Osts and expenses of the frustee incurred
in connection with or in enlorcing this obligation ang trustee’s and attorney's
fees actually incurred.
O appear

eeding Plrporting to
in

on such appeal.
It is mutually agreed that:
. In the cvent that any
under 'rihe right il
i

aid Property shall pe taken

n, brnvltci.'lry shall haye the

" any portion of the monjes prayable

€ in excess of the anwunt required
alorney's fops necessarily paid or
shall be paid to bpneliciary and

S and expenses and attorney's fees,
necessarily paig or incurreq by bene.
balance applied upon the indebtedness
its “own eXpense, to takxe such actions
! be n, Ty in obraining such com.

Pensation, promptly upon p, ry’s request,
At any time and from time ¢4 time

i d the not. for
out afiecting
trustoe may

HILLSIDE ADDITION To THE
State of Oregon.

Oregon, described as:

CITY oF KLAMATH FALLS,

.Dollars, with Interest thereon according ¢, the termsg of a Promissory
do by grantor, the tinat Payment of Principal and interess hereo[, if

banfiiciary may a¢ any
by a4 receiver (o pe ap-

u; L an,
. including

and in sye

operation
tedness s,

$ upon and taking Possession of said Property, the

. issues and profits, op the Proceeds of fire and other

policies or com, awards for any taking or damage of the

and the application of release thereof a5 a!oresaid, shall nos Cure or

v delault of notice of default hereunde, or invalidate any act done
Pursuant to sycp notice.

by

or the trustes shal}

ult and his election

obligations secured

of sale, give notice

law and proceed o {oreciose this truse deed in
6.740 to 86.795,

14, Olhem'ise,
place dzsignated in th, tice o sale or the time to which
be POstponed as Provided by law, The trustes may sell saig Property either
in one parcel or in Separate parcels and shall seff the parcei of parcels at
auction to gphe highest bidder ‘for cash, payabla at the time of sale.
shalt deliver to the purchaser jrs de i i)
the Progerty sqo sold, bur withoue any T warranty,
plied. The recitals in the deed of any Mmatters of face shall pe
of the truthfulness thoreot, Any Pperson, luding ¢ ¢ frustee, buy s
ranfor and beneliciary, may purchase at the sale.
POWers provided herein, trusfee
O payment of (1) the expenses of sale, in-
e and a Teascnadle charge by- trustee's
3t deed, (3} to an persons

e proof
ncluding

18, For ANy reaso
time appoint g SUCC
SuccCessor ¢

e County
is situated,
fee.

who is an aclive member of the Oregon State Bar, o bonk, trust
he United States, g title insurance COmpany cuthorized to insure 1),
ny agency thereof, or an €5¢row agent licenseq under ORS 696.505 1o
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

i

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. :

This deed applies to, inures to the ereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assign all mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a ici . In construing this deed and whenever the context so requires, the
masculine gendcr includes the feminine and the neuter, mber includes,the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPOR‘I’AN‘I‘ NOTICE: Delete, by lining out,: whichever warranty {a) or {b) is

not -applicable; if warranty {a) is applicable and the beneficiary is a creditor
‘as such word is defined in_ the Truth-in-Lending Act, and Regulation Z, the
beneficiary - MUST comply with the Act and. Reg lati kil quired
disclo ; for this purp if this i ¢ is to be a FIRST lien to finonce
the purchase of a dwelling, use Stevens-Ness Form_ No.. 1305 or equivalent;
if - this instrument is NOT to be a first lien,. or is not:to finance the purchase
of & dwaelling use Stevens-Ness Form No, 1306, or egquivalent, 1 Li
with the Act is not required, disregard ihis nofice.

(1f the signer of the above is a corporation,
sa the form of »utknowledgmen! opposite:)
) {ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of

‘County of
erneatnnd
_.who, each being first

SeCrefary OF i s

a corporation, and that the seal atlixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

A Notary: Publi don (1 Noiary Public for Oregon (OFFICIAL
Nol SEAL)

P
My commission expires: 3—32 B My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

The undersigned is the Jegal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to .cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together. with said flust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and dOCUMEntS £0 .. .i-liu s e e e S

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be made.

e

,TRUST"DEED” STATE OF OREGON, }SS'

© (FORM No. 231) County of Klamath
I certify that the within instru-

STEVENS-NESS LAW PUB. cO.. PORTLAND. ORE.
ment was received for record on the
. day of .. August..... ,19.82,
210224 oclockA.M., and recorded
SPACE RESERVED in book reel volume No.M.B2. .. .on
: FOR pase Q397 . oras document/fee/ file/
RECORDER'S USE instrument/microfilm No. 14500

Record of Mortgages of said County.

Beneficiary Witness my hand and seal of

AFTER RECORDING RETURN TO. County affixed.

] //)—M ‘Evelyn Bighn @oupty. Clerk
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