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,-kean Number

WHEREAS

T HHM3E QY554

ASSUMPTION AGREEMENT

N e L

1 453 4 DEPARTMENT OF VETERANS’ AFFAIRS
holds a loan secured by praperty 4oy Michael D, Carter and Kathryn L. Carter, bushand and wife for the sumof
Forty-nine thousand eight hundred seventy-five and no/100----=------ ponarss.29.875.00 )
videnced by Nate and Mortgage, Trust Deed, Security A or Assumption Agreement dated 1L 1 1/80 and recorded vorumermest 1=80 Page 287
Mongage Recgres for __Kiamath 1y, Oregon o therein, towit: 2150 an unrecorded

promissory note dated June 15

Lot 11, Block 33,
of Klamath, State of Oregon.

- . .

52,345.81

Dotlars (&

1St 4ayor September 1982

1981,(4gh££ﬁm@m@unt of $3,200.00
HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, in the County

WHEREAS., said Borrowers are selling said property and Borrowers and Purchasers desire that Purchasers be permitted to assume and agree to pay said indebtedness and perform all the
obligations under said Loan Contract, and said Department of Vsterans' Affairs is willing to consent to said transfer of title and i

THEREFORE, in consideration of the mutual covenants and agreements herein contained [T 1S HEREBY AGREED AS FOLLOWS:
1. The Department of Veterans' Affairs does hereby consent to the sale and conveyance of said premises by the aforesaid Borrowers to said Purchasers.
2. The Purchasers do hereby assume and agree to pay said indebtedness evidenced by said note and security instrument, and to perform all of the obligations provided. it being agreed

andunderstoodthatasof S/ 10/82 _saidindebteanessis _[Eifty=two thousand three hundred forty-five and 814100

of said i 1= H

) and that the interest rate is vari b and shall be _6_._2__% per annum; however, the
Director, during the term of the loan, may periodically adjust the interest rate if variable, 1o be paid by the transferee, and that monthly payments shall be made beginning the

in the sum of: $. 39[& 2. 00

[ that this agi

This ion by said F

L

. which will i if this is a variable interest rate loan and if the Director
periodically adjusts the variable interest rate, if there is an increase in property tax, or if there is an i in the i p i it i
Principal and interest: s 331 .00
Tax (est. h2 of annual): s 54 ' 00
fnsurance: & 9 'Y 00
TOTAL MONTHLY PAYMENT: s 394 2 00
3. The Borrowers understand that their present liability under said loan shall be terminated by this 't and by the by the P of said loan. it is expressly

is for the mutual benefit of Borrowers and Purchasers to consummate said sale of said property. This loan may be reamortized annually to assure
amortization In accordance with the final due date on the security instrument, ORS 407.070(4), 407.030, 407.020.

is joint and several and 71?‘7\(1 them, their heirs, personal representatives, successors, and assigns.

/Z/f(z;

STATE OF OREGON

YO

COUNTYOF Klamath'
.’)

X AR Y
; (ﬁg day. of‘ : August
o VEATY A
v 19_@2 personally appear/ed the—above named

lqg mstrumen! to be his (their) voluntary act and deed.

2 ‘y,umJQl') WJM )

" Notary Public for OREGON J‘\

3-22-35

Before me:

My cc

ion expires:

BORROWER _X.

STATE OF OREGON

COUNTY OF

Onthis day of August .

19_8_2_ personally appeared the above named

Michael D, Carter & Kathryn L. Cartexr
and acknowledge the foregoing instrument to be his (their) voluntary act and deed.

Dee. ateched Sor /z)mém/

Notary Public for OREGON

Before me:

My commission expires:

DEPARTMENT OF VETERANS' AFFAIRS

-

1 certify that the within was received and duly recorded by me in

Notary Publi¢ for/OREGON

'~Jb/?—2>//

My comr

5086 (7-82) RS

County Records, Book of Mo L NOw

BY:
STATE OF OREGON
Page onthe day of .
Klamath =
COUNTY OF am
% . County
Onthis Zﬁ day oi .
/ 8y Deputy.
19_225 personally appoare xhe above named
. . Fil ato’clock M
l- . e,
N(ng‘meﬁ IRe ma(@l/
and acknowladdq \ha joing )ne(rombnl to lﬁ his (their) voluntary act and deed. unty
- ‘ -~ N
: ¥ ) Xtam-’\/“ - Daputy.
Before me:; %— z By \pty_

Atter recording roturn to:  Department of Veterans' Affairs

124 North 4th Street
Klamath Falls, OR 97601




...day of
signed, a Notary Public in and for the State
and sworn, personally appeared Mi .
to me known to be the individual described in and who executed the foregning instrument for ....
attorney in fac? of Kaxh:y.n..L..QarJ;.%I ......................................... also therein described, and acknowledged to me that
he signed and sealed. the same as.. hi ... voluntary act and deed and as the free and voluntary act and deed
of the said K th{y,}‘}:_%?/ for the uses and purposes therein mentioned, and on oath stated

aftqfné&"wﬁb@zlqg" the execution of this instrument has not been revoked and that the said ..o
0 - .

that the power o :
& 7 is now living.

WITNESS my

g

Form No. 0-13.1

(PmiousfolmNu.Cﬂ-lZ’) lACKNOWLEDGMENT ay SELF AND_AS ATTORNEY IN_ FACT.)

STATE OF OREGON; COUNTY OF KLAMATH; ss-

Filed for record . -~ 5 :‘d
this_12 dey of August A oclock P M7

duly recorded in Vol _M82 —

Fee $8.00

PERTS




