.
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August +19 82 by end 375
» husband ang wife,

ROBERT ‘ALLER ‘Ais
hereinafter called !hoAvox‘)‘deo.
. ...“17" ~'- . -‘ " ~. .o ESSETH \ ‘ -
Vendar aQrens ' 1o gell 4o the vendes . and the vendes ' Qgrees to buy from the vendor all of the
following dencribog Property situate in Klamath County, State of Oregon, - to-wit: -

> Tecarded August .5
f Klanath County, Oregon, "

* SUBdicr 10
Liehs® g

1981, in Bond
s, Ca;:d No. 6, in the amount of _
3grees to pay;

« payable as follows, to-wis: .
YL s ame Ce e e .

"

ST S B - . * B
at the time of the execution
of this Agreement, the recelpt of b with interest qt the rate of 8 %
Per annum from » 1982, Payable in installments of not less them $ 200, 00 por
month | imlusive of inlorest, the firs Installment 1o be puid onthe ] (0th day of September .
18 82, ond o further nsicliment on the J0th day of every month thereafter unifl the full balance and interest
ore paid. All or any portion of said contract Price can be Prepaid at any time

without Penalty,

Vendee agrees
survivers of them; at the K

Oregon; to keep said Property ol all times in as good condition as the #ame now are, that no improvement, now on or which
may hereaiter be placed on gaiq Fioperty shall be removed or destroyed before the entire purchase Price has been pald and -
that said property will be kept insured fn cos : um not
; 5" thayappear, said
hat vendee s}_zqu Pay reqularly

: . - 7 1 . .
assessmenis, llens “and incumbremces

. o
b [APr

‘. I E ST
-at Xlamgih Falls, quqoa_ =




N

El) .an'a hgﬁf enter into wiliton sscrow instruction in jorm satisfactory to eaid escrow holder, instructing wi%'!’i’o] 1 “that when, and

\f, vendes shall' have paid the balance of the purchase price in accordance with' the terms and conditions, of this contract, said | -

escrow holder shall deliver said instruments 1o vendee, but that in case of default by vendee sald escrow holder shall, on
demand, surrerder said instrumenis to vendor.

But In case vendeo shall {afl to make the paymonts oloresaid, or any of them, punctually and upon the strict terms and

at the times above specified, of fall 1o keep any of the other lerms of conditions of this agreement, time of payment and

strict performance being declared to be tho essence of thizr agresment, then vendor shall have the following rights: {1) To
foreclose this contract by strict foreclosure in equity; (2) To declare the full unpald balance immediately due and payable:
(3} To specifically enforco the terms of the aqreemanl. by eult In equity; (4) To declare this contract null and vold, and in

. any of such ccses, .oxcept exercise of the right to spocifically enforce this agresment by suit in equity, all the right and in-
teres! hereby created or then existing in favor of vendee derived under this aqmament-shall utterly cease and determine, and
the premises aforesaid shall revert and revest in wvendor withoul any declaration of forfeiture or act of reentry, ond without any
other act by vendor to be performed and withoul any right of vendee® of reclamation or compensation for money paid or for
improvemenis made, as obsolutely. fully and periectly as if this agreement had never been made.

Should vendee, while in defauli, permit the promises lo becomo vacant, Vendor may toke possession of some for the pur-
pose of protecting and preserving the property and his security interest therein, and. in the event possession is 50 tako: by
vendor he shall not be deemed to have wuaived his right to exercise any of the foregoing rights.

And in cose sult or action s insiituted to foreclose or 1o en!orcevcmy of the provisions hereof, the prevailing parly in
such suit or action shall be entitled !o receive from the other party his coats which shall include the reasonable cost of title
report and title pearch and such sum as the trial court and or appellate court, {f an appeal is taken, may @djudge reasonable
as aliomey's fees 1o be allowed the prevalling party in said suit or oction and or appedl, i an appeal is ioken.

Vendee further agrees that failure by vendor ot any time to require performance by vendee of any provision rarec! shall
in no wcy affect -vendor's right hereunder to enforce the sgme, nor shall any waiver by vendor of such breach of any pro-
vision hereof be held to be-a waiver of any succeeding breach of any such provision, or os & walver of the provision itaeld.

in construing this contract, it is understood that wendor, of the vendee may be more than one pereon; thal ii the context
so requires the gingular pronoun shall ba iuken to mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all grammatical chianges shall be made, cesumed and implied to make the provisions hereot apply equally
to corporations and o individuals.

This agreement shall bind and inure to the bensfit of, ‘as the circumstances may require, the pariies heretd cx-xd't'iwir

respective helrs, executors, administrators and aqss!

Witness the hands of the parties the day and yecr first hereln writton.
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My commission expiros:
3s roquested, ail lax' statements ghall be sent to the following name cmd address:
L] MNEvips St KLamazel FALLS oL G760 ]

- - State of Oregon, Co’unt'{ of Klamath -

1 certify that the within instrument was received for record on the _12  day
ot Aug. 1982 at3239o'clock P m and recorded in book M82—
on page 10470 Record of Deeds of said County.

Fl"omi_b-eolfmd et i Lo e

. —EII-A—N-E" -&—EA}‘L‘:’E(Y\’ . | | “1 7 Wimcfa My Hand and Seal of County Affixed.
Attorney at Law ' T ' i L oy
540 Main Street - rk - Recorder
Klamath Falls, Oregon 97601
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