Ay

NESS LAw PUBLISHING co., PORTLAND, OR. $7204

as Beneficiary,
’ WITNESSETH: :

Grantor i.-revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath-.. il County, Oregon, described as:

together with all and s; gular the ¢ s, hereditaments and appurtenances and ajl other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

’ FOR THE PURPOSE "OF SEC

sum ot . TEN THOT

LT o T - with interest thereon the terms of g promissory
note of even date herewith, payable to benefic; antor;, the final Payment of principal and interest hereof, it
2

not sooner paid, to be due and payable .. AUugu . - , 19.. 86 .
The date of maturity te, stated above, dn which the final installment of said note
becornes due and payable, ) any part thereof, or any interest therein ;

ntly used for’agriculluml, timber or grazing purposes,

To .protect. the security of this trust deed, grantor agrees: (a) consent any map or plat of saiy property; (b) join in
= "L."To’ protect, ‘preserve ‘and’ maintain - saiq Property in' good condition ~ Hrantin, & eating any restriction thereon; (¢}’ join in any
and repair: not to remove, or_demolish any building or improvement thereon; J ment allecting this decd of the lien or charge
not to commit or. permit any, waste of said . ( » Without warranty, all or any part ol the property, The
R 2. To compiete .or rest, in good and workmanlike . 4 aveyance may be described as fhe
manaer any building or jm, i e constructed, damaged or legally enlitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay costs incurred. therefor, be c_unclus:vr. proof of the truthiulness thereof. Trustee's fees for any of the
R ) To comply with i ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tfons‘and‘réstrl'ctionrdllec!inﬂ‘sal'd property; if the beneficiary “so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any
join-in executing such- finane; 4’ séatements pursuant to the: Unilorm Commer- time withoyt notice, either i S g 4 receiver to be ap-
cial Code as the beneficiary require and to pax tor filing same in the  pointed by a court, and wit any security for
proper “public ollice or off;, S as well as the cost of al lien searches made = the indebtedness hereby i f sai
by filing -officers or-searching. agencies as may be deemed desirable by the erty or any
beneficiary, - L. * issues ang and unpaid, and apply the same,

4. To provide and<eont;, Iy maintain j e on the buildings S ion and collection, including rezsonable attor-
now or hermlte;‘ erected on the said Premises against Josy or damage by fire ?_ey's lees u;;an any indebtedness secured hereby, and in such order as bene-
and such: other azards_as ¢, ici a; ime to time require, in iciary may. determine.
an amount not less than Sil’xﬁm‘bl@ ’V‘gfi’ué’" . written in ering upon and taking possession of said property, the
C I ¢ c i ! such rents, issues and profits, or the proceeds of fire and other

insured; 1/ or i or awards for any taking or damage of the
and to property, and the application or release thereof as aforesaid, shall pot cure or
waive any default erinotice of 'default hereunder or invalidate any act done
pursuant| to such notice,

12. Upon default by grantor in Payment of any indebtedness secured
hereby or in his pertormance of any agreement hereunder, the beneficiary may
declare all s secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to loreclose this truse deed
not cure or waive an in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursiant to such advertisement and safe. In the latter eve, of the trustee shaif

. To keep said premises f-ee from construction l'ens and 1o pay all execute and 3 ult and his election
taxes, assessments and other ch be levied or assessed upon or to sell i, oblidations secured
i i faxes, assessments and othes e and place of sale, give notice
quent and promptly deliver i, v and proceed to foreclose this trust deed in
to beneticiary; should the drantor fail to make 740 to0 86.795. 5
ments, insurance premiums, b » i he bene{iciary elece o foreclose by advertisement ard sale
by direct pa idi it with funds with which to er delault at any time prior to five days before the date set by the
3 , ion, make pPayment thereof, trustee for the frustee’s sale, the rantor or other person 50 privileged by
and the amount so paid. with | set forth in the note secured ORS §6.760, may pay to the benefici; Y or his s S in interest, respec-
hereby, together with N igati il i he entire amount then due under the terms of the trusg deed and the
trust deed, shall be added to b i n secured thereby (including costs and expenses actually incurred in
trust- deed, without waiver of ish igati * g
covenants hereof and for such payments, wth interest
erty hereinbefore described, as well as  the grantor, . Aerel cure
same extent that they are bound lor the h igati il 2 B be d. d by
described, and all such payment fize’ W
out notice, § 2 h 14, Otherwise, the sale shall be held on the date and at the time and
signated in the notice of sale or the time to which said sale may
s trust deed. N . ) poned as provided by law. The trustee may self said property ejther
6. To.pay all costs, lees and expenses of this trust including the cost in one parcel or 'in separate parcels and shall self the parcel or parcels at
of-title search as well as the other €osts and expenses of the trustee incurred i ighest bidder for cash,
in connection with or in enforcing this obligation and trustee’s and attorney's i i © conveying
fees actually incurred. . R N oo express or im.
< fo appear in and delend any action or procecding purporting to H nci i di natters of fact shall ba conclusive proof
allect the security rights or powers of beneficiary or trustee; i i s0on, excluding the trustee, but including
action or proceeding in which the beneficiary or tr i i1 may purchase at the sale.
any suit for the foreclos c aed fo d " 15. When trustee sells pursuant {o the powers provided herein, trustee
cluding evidence of title : e ! shall apply the proceeds of sale to payment of (1 ) the expenses of sale, in-
amount of attorney’s fee ! : ' cluding the Comipensation of the trus, sonable charge by trustee's
fixed by the trial court 'ol), fo' the obligation securcd Ly the peoe deed, (3) 10 all persops
decreo of. the trial court, grantor [',, b POV S 8 » having recorded liens subsequent 10 the interest o the trustee in the frust
pellate court shail adjudge s N ae V.8 or trusteo 3 attor- deed a3 their interosts may appear in the order of theis priority and (4) ghe
ney’s fees on such appenl. surplus, il any, to the Keantor or 10 his successor in interest entitled to such

It'is mutunlly adreed that: ¢ said . surplis,

4. 1n the frent that any portion or all ol sai property shall be taken 16, For any reason permitted by faw benetiviary may trom time to
under the right of fo or cond s beneliciacy: shall have the time appoint a SUCCEROr OF suvvessors o Ay frustee named l:’er-in or {0 any
right, il it so elects, to [equire that all or any portion of the monics payabls  (UC SPE ftustes appointed hereunder. Upor socn SPPOINtent, and withes
i comp.ation lor such taking, which ace in excess of the amount required conveyance ro lhr‘sxmcnor trustee, the latter shall fe vested with all titte,
to pay all reasonable €Osts, expenses Jand attorney's feos necessarily paid or powers and_duties conterred UPIN ANy frustee herein named or H
incurred by prantor in such proceedings, shall be paid  to beneticiary and heceunder, Each such appointment amd substitution shall be made
applied by it fiest upon any reasonable costs and rpenses and attorney's fees, ent d by benelich St
both in the trinl and appellate courts, necessarily paid or incurred by bene.
ticiary -in such proceedings,” and -the balance applied upon the ‘indebtedness
secured hereby;: and frantor agrees, i g pense, to take such actions
and execute such instruments as shall be necessary in obtaining such com- 17. T

ensation, promptly upon beneliciary's requesé, ; ) t) v 7
P . A p e and from fime fo time upon written request of bene- N A H 7 Trustee is not
ticiary, resentation of this deed and the note for un I:" ‘;‘!Y_ other deed of
endorsement (in case of full yances, for 1 n), without aflecting 1 g" '}:’9 fciary or trustee
the liability of any person for the payment of the indebtedness, trustee may ng is brought by trustee.

collected ; un
ciary ‘upén any indebt
may determine,

ma,

NOTE: Thé Trust Deed Act provides- that ‘the trustee” hereunder. must bo either an attorney, w!
or savings and loan association outhorized ‘1o do business under the laws of Oregon or the
property of this state, ity subsidiaries, affiliates, agents or branches, the United States or any




and that he will warrant and foféver defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily tor grantor’s personal, family, household or agricultural burposes (see Important Notice below),
= €b)~for-an organizat; or meil_g_rmoris?mm}-per > vcefor busi ‘ol - other. than agticylturel
—————purposes, .

This deed applies to, inures to the benefit of and binds all parties hereto, administrators, execu-
tors, personal repr f ig The term beneticiary shall me including pledgee, of the
contract secured hereby, neliciary herein. In/donstruin this deed and whenever the context so requires, the

line gender includes th inine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor 2 day and year first above written.

s

- y I *
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} s ,/béyd W{ ré{;cdé
> 1 O.’ é ASNnd
{

not applicable; if warranty (a) is pplicable o Y is a creditor - Ter iR i
as such word is defined in the Trmh-in-l.cndlng Act and Regulation Z, the gﬂLIUS. SAMUEL H
beneficiary MusT comply with the Act and Regul . k ired e

on” by g required o 1
disclosures; for this purpose, if this instrument is to bo a FIRST lien to financ: O o LEN HOIMEa £ s
"é 20/ ‘

the purchasa of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
or Is not to finance the purchas
. 1306, or equivalent. If liance

vired, disregard this nolice.

{If Il:ha :i'gnar °: Ob; ebnlv: isa Corpovolian), M %Qﬁ BL) w
t ite.. A —— =
5% fhe form of adknowledgmen crrote (RS 93.450] GARETVELIZABETH CLIFFORD
) .

STATE OF OREGON, STATE OF OREGON, County bf..

'Pe'rsonallv appeared the above named. N who, each being first

JullusSamuelHolmes and duly sworr, did say that the former is the.

Ellen Ho‘lmes' Husb and: Wif president and that the latter is the.. .. ... .

secretary of

d and S & corporation, and that the seal affixed to the foregoing instrument is the
'““"5"':.;. : y T e T e corporate seal of said corporation and that the instrumens was signed and
c'kr_;owle_dged the foregoing instru- sealed in behalf of said corporation by authority of jts board of directors;
., v f and each of them acknowledged said instrument to be its voluntary act
i and deed.
Before me:

: Notary Public for Oragoy ™~ (OFFICIAL

TUDANT : SEAL)

) My copimission expires: 2/16/85 My commission expires:
RS

Al

N TAvagee

REQUZST FOR' FULL RECONVEYANCE
To be used only when obl!gullon:,huvu basn poid.

-y Trustee

The undersigned is the legal owner and holder indebted, secured by the foregoing trust dee,
trust deed have been fully paid and satisfied.' You hereby are directed, on payment {6 voi J
said “trust deed or bursuant to statute,-to-cancel all evid. - of* secured by said trust deed (which are delivered to you
herewith together.with said trisst deed) -and toreconvey, without warranty,- fo the Parties.designated by the terms of said trust deed the
estate now held bytyou under the same, Mail reconveyance and documents to | .

DATED: .. ... .. .. RN 7 T

Beneticiary
Do not lose or destroy this Trust Deed OR THE Nbl’E which it secures. Both must be delivered 1o the trustee for ion before yance will be made.

*TRUST:-DEED .. ... .

= STATE OF OREGON, }
(FORM No. 881) SS.

) . County of
’TEVENS-NESS LAV PuB. co., PORTLAND, ©ORE, . .
RS L ar the within instru-

ment was received record on the

SPACE RESERVED
FOR
RECORDER'S UsE

as document/[cc/file/

nt/microfilm No. )

. Record of Mortgages of said County.

AR R :Beneticiary .|| . .- GorrELs SRR o oo Witness my - hand and seal of

AFTER RECORDING RETURN T SO s o Loy Cqunty affixed. -
CERTIFIED MORTGAGE CO.
836 JKTdMA2H Avenue
Klamath FAlls, Oregon 9760

b

U




at ll’o@cfockA b, -

ages an chelo489.

EVELYN BIEHN, Coy. iy lork




