MNTC 11504 -L-
ASSUMPTION AGREEMENT
DEPARTMENT OF VETERANS'’ AFFAIRS

holds aloan by property w - Dick B, Miller. Jr. and Linda P, Miller, husband ang wife . owsmer
—Fifty-eight Thoysand and no/100
evidenced by Note and Mortgage. Trust Deed, Security A ., or A ion Ag

Dollars ls_5_8 2 000 00 )

Klamath

Mortgage Records for

WHEREAS, said Borrowers are selling said property and B

it dated —ZZZ.QL&LW recorded Volume/Reel —M Page—aZL

County, Oregon the foltowing described premises included therein, to-wit:
(attach legat description)

See reverse side for legal description

obligations under said Loan Contract, and said Department of Veterans’ Affairs i

1. The Department of Veterans’ Affairs does hereby consent to the sale and

s desire that P be i to
s willing to consent to said transter of titie and

and agree to Pay said indebtedness and perform all the
ption of said ind

and 00d that as of, said indeb

2. The Purchasers do hereby assume and agree to pay sald indebtedness evidenced

by the af B to said Pur

by said note and security instrument, and to perform ait of the obligations provided, it being agreed

s _F1fty-six Thousand Five Hundred Twenty-nine and

05/100 bottars s 205529, 05

) and that the interest rate is

18. 82 in‘:"hesﬁlmov:s;644'00 -

variable
_variaoie

and shall be Lﬂ% per annum; however, the

which will i

periodically adjusts the variable interest rate, if lhére is an i

Frincipat and interest:
Tax (est. iz 0f annual); .
Insurancs:

" TOTAL MONTHLY PAYMENT:

d that this ag is for the mutual benefit of B

3. The Berrowers understand that their present liability under said loan shall be terminated by this A
Py

. if this is a variable interest rate foan and if the Director

ncreasa in property tax, or if there is an increase in the insurance premium, if applicable.

< 585.00 ;
59.00

S

greement and by the assumption by the Purchasers of said loan. It is expressly

to said sale of said Property. This loan may be reamortized annually to assure

amortization in accordance with the final due date on the sscurity instrumant, ORS 407.070(4). 407.030, 407.020.
This assumption by said Purchasers is joint and severat and shall bind them, their heirs,

P ives, . and assigns,

AN e~

PURCHASERS

Neil BT Drew

/J..J A D L£E4 T
BpI1ly Drew

STATE OF OREGON

ss.
COUNTYOF _Klamath.
On this_lﬁh;_day.of o
SN e

19.82" parsonally :ai.ipe’a\réd.}he aBove named

BORROWER mgimas _Bank

STATE OF OREGON

7

countvor _Klamath

Onthis_13th dayof —August

19_8.L personally appeared the above named

Neil'B: Dre"and Hblly Drew
" o Lm\g':i'n\ﬂi'ux:r{em to be his (t

and aclﬁdﬁyle&ge the'foreg

'- 02

ir) voluntary act and deed.

Belore me: > .
0' ’ Notar’?&"e%(iﬁu_—'
My cc ion expires: 7 ‘15/

Lyle Richard Vice Pregident for 1. S Nat
and acknowledge the foregoingrinstrument to be his (their)

ional
luntary act and deed.

Before ma:

Notary Publ}(or OH?ON —
My commission er 7/%770&!

1 certify that the within was received and duly recorded by mein

DEPARTMENT OF RANS%&.
Y. @éz 2227720 (Z s

STATE OF OREGON

. §8.
countvor __Marion

August

’,

Onthis_ 9_‘;““ Sadyof
Sl -
b1 282
2wt 2 Lori Karvandi

‘a,nu‘g’::knowleBthe foregbing instrument to be his (their) voluntary act and deed.

. ii’l

pqr%bn‘al}y.‘app’e'ared}the above named
AN A

C < DAL X DOCN/\
“'Notary Public for OREGON

OCT 16 1983

My commission expires:

S08-M (7-82)

County Records, Book of Mortgages, No.

Pngo\ onthe day of .
\ .Cou
By \ Deputy.
)< ato'clock “M‘
/
By
Atter recording return to:

WIC

A0 Mawn
<

Fited

County

Deputy.




A purtion or Lots 24 ang 29, WEST PARK ADDITION to the City of Klamath Falls,
more pdrticulurly described g tollows:

Beginning at L oiron pin on the Southcdsterly boun

being 34 1eet Nurlhuasturly from the

Northcustcrly along the utheast byy .
iren pin; thence North 159 49+ 4u We 1ron pin; thence Southwester
along the Northwusterly boundary of | 3 a %" {ron pip 34 feet from the . .=
Northwest corner of said Lot 29; thence South 23 31' 00" East 145.07- feet to the - |
point of beginning, )

STATE OF OREGON; COUNTY oF KLAMATH; ss.

Filed for record __ ~ - __Mountain Title Co.,

August A D, ]9 82 at 11:08 101 A R, ard

duly recorded in Vo, M82 s of__Mortpapes on Pags 10501
RS EVELN BIEHN, County Clerg
! /

~




