Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with po@er of sale, the property
th.. e ounty, Oregon described as: . : .

Lot 8. Block 5> SUN. FOREST ESTATES, TRACT 1060, according o the opficial plat thereof
on file jin the of'fi‘ce‘-df the County clerk of Klamath County» Oregon-

with all and singular the tenements, hereditaments and appuitenances and all other rights thereunto pelonging of in anywise

appertaim'ng, and the cents, issues and profits thereot and all fixtures now Of hereafter attached to OF used in connec-
al estate. . .

HE PURPOSE ‘'OF SECURING PERFORMANCE of each agreament of grantof herein contained nd payment ot the
AND _TWO UNDRED AND N0/100 - -

i 1 T _:::'.T.','.'.','..‘.‘..'.." i T ———IT prten

nterest thereon according to the terms of a promissory.
ciary Of order and ! the linal payment of principal and interest hereol, i
no -1 to be due and payable .‘pext..j;gx:ms..“o, pote.. 19

The da turity of the debt secured bY this instrument is the date, stated above, on which the final installment of said note
pecomes due and payable.

The chove described real property is not currently used for ogrleuhum\, timber of grazing putposes.

s trust deed, grantor agrees’ (a) consent 10 the making
. said propefty in good condition ranting any casement of €f re t c
and repair; T t r or demoli any building of improvemen! thereon; subordinatio ement 3 d: or the 1
not to com thereof; (d) , W ¢ warrantys part of the proi
2 p in good and workmanlike grantee in. any tecorlv_e.yar.ce may be describ +person of pe
manner. an i i ent which y be consfrucled, ‘Jamaged of legally ent:ﬂed thereto, and the recitals theren of any matters or {
nd pay W rred therefor. be c_onclusnvt," proot. of _the ulness thereof. Trustee’s fees lor any
’-egulnﬁomb covenantss condi- services mennoned in this paraﬂraph shall be not less ¢han $5.
the beneliciasy 50 requests, 10 10. Upon any default by grantor hereunder, be
tinancin he sform C time without notice, either _in person. by &
ar neficiary M3 g sam pmn{ed by a d wi
. propers pub ite 9t oftices, a3 W ien searche: the indebtedness hereby Securec:
“by: filing r ~gear hing agencies 8% may be eemed desirable b e any part t ereol, in its own nam
peneliciary, : = =~ RN ding those past duc &
- To provide and conﬁnuously maintain insurance o0 es O operation and collection.
rected oM ‘the said premises against upon any indebtedness secured hereby, an
azards &S the ficiary, may

4
court, am without regar
enter

n Jess than . ¥ < wri 1. The entering upon and taking possession of said pmperty, the
acceptabl’e\'t‘o the beneliciarys th I pay Il collection of such rents jssues and prolits, OF the proceeds of fire and ©
of - insurange S all be delivered t0 500! . insurance i compensalion or awards for any taking of da
antur’ failcfor any reason to procure ny st = d 't propertys and the applicnlion or release thereol as aforesaid, shall
id policies“to‘tpe peneliciary at 1 i v h waive any delault of notice of default hereunder invalidate an
i of insurance now OfF pursuant to such notice.

a
. The 4 t
same 4 xpen e amoui 12. Upon defsult BY

any i:debtr:dness sl by an as benel;iciary hereby or in his performante
declare all

c e a

%t option of the ¢! mount SO collected, OF ms  sect e & .

5 d to gran¥or. Such ication of release s event the b ¢ may procesd to forectose this
not cure of W e an or notice of delault hereunder OF invalidate any in equity 2% rt£s r direct tne e 10 o this trust

act done purst i . .
5. To Kk id e lrom construction Iens and t© pay all

1
irom ti i i ticiary may
i 1

’ property t
taxes, 1 n ay be levied o asscssednupon ol T teus P%x the ‘:g" o
eed tO

against sai elore any P rt of § assessm! &; h 1
N q H taw and ProC
s become DA% T ingue . e ORS 86.740 10 36.795.
1 beneficiary elect tG foreclose by advertis:menl
ny time prior (o five days pelore the date s
s sale, the granfor or other person_S0.

or
beneficiary may, make pay tra
paid, with interest at t te se i d O_RS 86. n to the beneliciary of is
the obligations des raphs 6 and i 1y, the en dug under the terms O
to an om t of i igati (includmg costs and expe!
a obligation
g the amounts P! la
cipal as would not ¢then be due ad o
he default, in which event all foreclosure proce!
pay ) the trustee.
nd g } the beneliciaryy 14, Otherwise. the on the date and at the time and
ren Tns secured BY deed and payable and  place designated in the 8 ‘or the time €O which said sal
constitit! ach o ¢t deed. . . N be post, d as H b h e may sell said
. To al es and expenses of this trust including the cost in one par aj
ol title search as as the other costs and expenses of the trustee incurred auction (o
in connection with or in entorcing this obligation and frustee’s and attorney’s sho! deliver
reed. . . . coperty 50 30
pea in and defend any action or proceedmg pqrportxng to plied. he recil i e ct s
Swers of beneficiary o Firustee; and in 870 suit, - of the truthlulness ther persom, e uding the trustes.
l]""(;h‘"'ﬂ'{ or ‘milﬁt ﬂ";)’ P . including the grantor and beneliciarys may purchase at the sale.
is deed, fo 1OV all costs m- 15. When truste® cells pursuant 0 the po! covided herein. trustee
encliciaty ® or ""“'"’“."“m"’y fees; the . shall apply the proceed? of sale to paymenf of s of sale, in-
n this ,mm;{mph 7 in all cases shall be cludind the sation of the trustee and & 7 e ge by trustee's
cent of an nppml fram any yudnmrnl or Sitorney. are the tr (3 Y11 persons
rther agreed to pay '."c" aum a3 the ap- having £ en s ¢ to the interest of the teustee in the frust
able a% the beneliciary ¥ or trustee® attor- s th 2 the order of their priority ind (4) the
3 auccessor in interest entitled to such

shall be “’kt;‘" . 16. Far any ¥ p y may lrom time o
e the time appoint 2 success c amed herein or @ any
suCcessor trusiee appoi d h . U appoinlmen!. and without
= H conveyance to the suc o vested with all title,
to pay : ses an es Y. rs and dutics conterred n a i med
mcur_red by, & n such Pproc ng e paid o 2 s. Each such appointmcnt and
applied by if 0 ny 1€ s d ex enses and a cut y beneliciarys terence I
both in, 1 ¥ d or incufre y be rd, which. when ded in the ot
ticiary 0 such roceedings and the bala P, pon the indebtednes? Re the € which the Pro
red hereby’ and & N expense, to take such actions 3 .+ int of the successor
ecute SUC # ents & hall be necessary i obtaining such dul
prompily_ 4 's request: . u'y
. At 1 e to time ugon written request of bene-
ficiary: paymenl of § ees a presen(nﬁon of this deed an' the note for Srast i !
endorsement (in ca yances, for cance!ln!ion), without atlecting ;X:’:" g’e: ‘mi o dess
the lability ol any ayment of the indebtedness: trustee May party unless

NOTE: The Teust Deed Act provides that the trustee he must be either an cnomey,,who is on odive membet of the Oregon State Bor, @ bonk, trust company
or savings and loan association culhorized 1o do business under the laws of Oregon ©f e United States, a iitle insurance company authorized 10 insure _titie 1€ real
property of this state. its subsidiaries, atfiliowes, agents of pranches, ! nited Stutes or any agency thereof, 0: N escrow agent licensed undet ORS £96.508 10 £96.585.




""‘The grantor covenants and agrees to and wi
ful

The grantor warrants that the proceeds of the loan
(a)* primarily for grantor’s personal, tamily, househ
(b)

pracar N

tors, personal representatives,
contract secured hereby, whether or not
W . : § JPp ) y K

"
ine &

* IMPORTANT NOTICE: Delete, by lining

not. appli it ty {a) is

out, ‘whichever warranty
ble and the beneficiary

1y seized in fee simplé of said described ‘réal property and has a "valid, unencumbered title thereto
and that he will warrant and forever defend the same against all persons whomsoever.

represented by the above described note and this trust deed are:

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees,
successors and assigns. The term beneficiary shall mean the holder and owner,
named-as a beneticiary herein. In vc‘onstruing this
the f ine and the neuter, and the

':IN WITNESS WHEREOF, said grantor has hereunto set

105C8

th tﬁe-beneficiary.énd those claiming under him, that he is law-

old or agricultural purposes (see Important Notice below),

TGO T 0 GE0 TS

devisees, administrators, execu-
including pledgee, of the
deed and whenever the context so requires, the

the plural.
r first above written.

Tered,

‘number i

indesl
5

is hand the day and /y

{e) or (b} is
is o creditor

if this: instrument ‘is NOTY to be a’ first lien, or Is ‘not ta_finance
of_a dwelling: use ‘Stevens-Nass' Form No. 1306, or equivalent,

o
RSN N

.and%aqlgnbwledged the foregoing instru-

.voluntary -act and -deed.

as such word is definad -in the Truth-in-lending  Act and Regulation Z, the ILLARD H RNEEN

beneficiary - MUST comply “with the Act and:Regulati Y ki quired - ; W

fiscl es; for this p if this Instrument is to be @ FIRST lien to finance = 2t tmRA T e ke A AT o
the purchase of -a. dwelling, use Stevens-Ness - Form: No, - 1305 or -equivalent; LINDA RNEEN

if compliance

with the-Act is not required, disregard this notice.
114 ‘lhe ;lgher of the above is o corperation,
use the form of acknowledgment cpposite.)
) {ORS 93.490}
STATE OF OREGON, des STATE OF OREGON, COunty Of .. oo s v wmes ) 38
County of Kla-math ) e s
Augus't//, 19.87 Personally appeared ...and

the purchase

who, each being first
duly sworn, did say that th
president and that the latter is the..

secretary of ...

.............................. e e s R
a corporation, an at the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the iustrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act

. and-deed.
- Belore me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

£33

T0: o

REQUEST FOR FULL RECONVEYANCE
Yo be used onfy when obligations have been paid.

Trustee

trust deed have been tully paid
said trust deed’or pursuant to

herewith together with said.trust deed ). and to reconvey,

and satistied.

DATED: i

. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

y You hereby are directed, on payment to you of any sums owing to you under the terms of
statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
without warranty,

estate'riow held by you under the same. Mail reconveyance’ and documents O e e

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for

{o the parties designated by the terms of said trust deed the

Beneliciary

before Y will be mode.

"~ TRUST DEED
: [FORM No. 881-1)

STEVENS-NESS LAW PUB. CO., PORTLANO. ORE.

d H. Kerneen:

Grantor

Beneticiary

AFTER RECORDING RETURN:TO . o

MOUNTAIN TITLE COMPANY INC.

13th..day of .August. ..., 1982...,
7 : o at....11.:09.0'clockA..M., and recorded
SPACE RESERVED in book/reel/volume No....M82 ... on

. RECORDER'S USE

STATE OF OREGON, .
County of ...XLamath ...

I certify that the within instru-

ment was received for record on the

FOR page.10507.....or as document/fee/file/
instrument /microfilm No. .14363...... ,
Record of Mortgages of said County..

Witness my hand and seal of
County affixed.

...E\ielyn‘.Biehn.....CQ, nty.
NPME . TLE
8}@‘9&‘ C(A Deputy

Fee $3.00

!
i




