TRUST

pe BUTIEN G haony
. THIS TRUST.DEED, made this'. . 6th
~HENRY E. LEH MANNHQDQNKAXW1

WITNESSETH:

Grantor irr rants, bargains, sells and con
h

in ..Klamath

CHILOQUIN DRIVE
~-in the office o

Lot 13, Block 3,
Plat thereof on. £il

g"o‘ri R

County, Ore

todether with all and gul

e
heredi

the ¢ ¢

now or hercafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter

tion with said real estate,
FOR . THE PURPOSE OF SECURING PERFORMANCE
i ind 0

no/100 (s

final payment of principal and interest hereof, if not Sooner paid,
The date of maturity of the debt secured by this instrument

becomes due and payable. In the event the within described ‘Property, or any part thereof,
grantor without first having obtained the written consent or approval of the
secured by this instrument, irrespective of the maturity

sold, conveyed, assigned or alienated by the
then, at the beneticiary’s option, ] s
herein, shall become immediately e.

e .day of
LEHRMANN,

Coqufy, Oregon, described ‘as:

s and appurtenances and_all other rights thercunto belonging or in
i

STEVENS.NESS LAw FUBLISHING CO., PORTLAND. OR. 97304
= om—

DEED

.., between

» as Grantor,

e, as Trustee,
e, @s Beneficiary,

veys to trustee in trust, with power of sale, the property

ADDITION, acéording to the official
f the County Clerk of Klamath

amwise
attached to or used jn connec-

each agreement of grantor herein contained and payment of the

. el T o Dollars, with interest
made by drantor, the

of
00

to be due and payable ... A h . 90

is the date, stated above, on which the final installment of sald noéé
Or any inferest therein is sold, agreed to be
E-=neficiary,

dates expressed therein, or

The above described real Property is not c ',,v_usted for agri
To protect the security of this truss deed, grantor agrees:
1. To protect, preserve and maintain saig property in good condition
and repair; not to remove or demolish any building or improvemens thereon;
not to commit or permit any waste of said property. e R
T 20 Te complete or restors promptly “and 'in’ good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,
. To comply with al} laws, ordinances, refdulatio,
restriclians,allectinp said property; if 4 i
jein in executing such Hnancing statements pursuant to the
cial Code.as the bene_licil}y‘ may require and (o pay for filing same in the
proper public olfice or offices, . as well as the cost of all lien searches made
by filing officers or searching® agdencies as may. be deemed desirable by the
beneticiary, TR b o2
- 4. To_provide-and continudusly maintain insurance on the buildings
“now or. herea_!le;, erected on 'Jh'éb saiz[i premises m(zainst'loss or, damage b,r lire
ther hazards as ¢, egeliciary. ¥ from time to time reqguire, in
¢ less than §. \%‘,ddﬁ- d"d -oeep Written in
ep "to the benaticiary, wi pavable 1o the latter; ajt
.policies of insurance-ahall be deliivered to the beneliciary as Soon as insured;
if the “grantor shall fail for 27y .reason to’ procure any such’ insurance and to
deliver said policies 10 the beneficiary at Jeast ltifteen days prior to the expira-
tion of any policy ‘of inSurance now or hereafter "placed on"said_buildings,
the beneticiary may” ‘procure’ the same at grantor’s expense,
collected  under any fire or other insurance policy majy be applied by beneti-
ciary upon any indebtedness secured bereby and in such order as beneliciary
may determine, or at optian of beneficiary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any delfault or notice of default hereunder or invalidate any
act done pursuant to such notice, . .
i 5, To -keep said premises free from construstion I'ens and o pay all
taxes, assessments and cther charges that may. be levied or assessed upon or
against “said property. helore any paré of such taxes, assessments and other
chardes become past due or delinguent and promptly deliver Teceipts therelor
to ’?eneﬁciary; should the dranfor 1ail to make Payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by £rantor, either
‘by. direct . payment or by ing beneficiary with funds with ' which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interast at the rate set forth in the nofe secured
hereby, together ‘with the obligations described in Paragraphs 6 and 7 of this
frust deed,” shall be added to and become a s art of the debe secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants herco! and for S, wla inferest as aforesaid, the: prop-
> : the grartor, shall -be bound- to the

out notice, and the nonpayment thereof s,
render ‘all sums secured by this trust deed
constitute a-breach of this trust deed. . S . .

-_To pay all costs, fees and expenses of this trust including ‘the cost
‘o title search as well as the other costs and expenses’ of - the frustee incurred
in ion with or . in lorcing this obligati, and trustee’s . and. attorney’s
fees actually incurred,

- To appear in
alfect the security ri,
action or’ proceedin,
any suit for the f.
cluding evidence of title :
amount of attorney's . fees mentioned in this paragraph 7 .in all_cases shall be
lixed by the trial court and .in the event of an appeal from any Jjudgment or
decree of the trial court, grantor lurther ad such sum as the ap-
peliate court shall adjudge r b 'S Or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the cvent that ANy’ portion or-all of said property-shall be taken
under the right of i d in or cond, ion, beneliciary shall Rhave the
right, if it so elects, to require that at or any portion of the monjes payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable COsls, expenses and attornes’s lees necessari it
incurred by grantor in such proceedings, shall be paid to benef
applied by it first upon any reasonable costs and expenses and attorney’s
both in_the trial and apoellate courts, necessarily paid or incurred by

iciary in such proceedings, and the halance applicd upon the indeht. £X
secured hereby; and Arantor ageees, at jts own expense, to take such actions
and “execute such instruments as: shaft be necessary in obtaining such com-
pe i Iy upon b liciary's request.

time and from time o time upon written request of bene-
its fees and presentation of this decd and fhe note for
of full reconveyances, for cancellation), without &iecting
person lor the payment of - the indqlgtcdnr-ss. frustee may

and defend any action or proceeding Durporting to
§ bensliciary or trustee; - and jn any - auit,

iciary or trustee may appear, including

and expens:s, in.

ttorney’s fees;. the

s ! T
9. At any
ficiary, payment of
endorsement (in case
the liability of any

rail, timber or grazing purposes,

(a);gonsmt 10 the making of any
granting any easement or Creating any restriction thereon;
subordination or other agreement alfecting this ‘deed

d) reconvey, without wareanty, all or any pa

in anv reconi vance m, be described as the “person or persons
legally entitled thereto, 1ta, 7 B matters or facts shalt
be conclusive proof of t therenf, Truste's fees for
Services mentioned in this paragraph shall be not less than S5,

map or plaf of saiq properts; (b) join in

{€) join in any

any of the

ue or otherwise
and unpaid, and apply
3 lection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary . may determine.

11, The entering upon and taking possession of
collection of such rents, issues and profits, or the proceeds of fire and other
H ance licies or e or awards for any taking or damage of the
property, and the application Or release thereof as aforesaid, shall pot cure or
waive any. delault or notice of delauly hereunder or invalidate any act done
pursuant {0 such notice,

12, Upon defauit by grantor in payment
hereby or in his performance of
declare all sums secur
and if

said property, the

of any indebtedness secured
any adreement hereunder, the beneficiary may
immediately due and payable, In such an event
i urrently used for agricultural,

proceed to foreclose this trust

€ manner provided by law for mortgage
roperty is nof so currently used, the bene-

to foreclose this trust deed in equity as a

i ed by advertisement
all execute and

loreclosures. Fo
liciary at his e.

e shall tix the time and place of sale,
required by law and proceed to foreclose this truse
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elcct 10 foreclose

give notice therec! as then
deed in the manner pro-

£y advertiserment and saje

then alfer default at any time prior to five days before the date set by the
frustee for the trustee’s sale, the Arantor or other Person so privileged by
ORS 86.760, May pay to the beneficiary his SOrs in interest, respec-
the entire amount th, the terms of the trust deed and the
actually incurred in

at the time and

d property either

cel or parcels at

:, Pavable at the time of sale, Trustee

in lorm as required by Jou conveying

© 30 sold, but without any covenant or warranty, express or i

‘plied. The recitals in the deed of any matters of fact shalf be conclusive prool

ol the fruthfulness thereof, Any person, excluding the trustee, hut including
the grantor and beneficiary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply: the proceeds of sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the feustee and o reasanable charge by trustee’s
attorney, (2} fo the obligation secured by the trace deed, (3 to an persons
havi; recorded fiens subsequent 1, H stee i the frust

their interests mar APpear in the ander of their priorits amd t4) the
surplus, it any, fo the AEANLOr Or to Ris savessor in interest entitled 10 such
sarplus, .

&, For

any rexson. permitied by lLaw benrﬁciar_r may frorr time (o
time ‘appoint & SUCCeSSOr Oor successors to AN trustee named Becein or to any
SUCCeSSOr  frustee appointed hereander, Upon such Appointment. and without

evance to the successor trustee, the latter shaft be vested b all citle,
powers amd duties conlerred upon any frustes Rerein named or appointed
hereunder, Each such appointment and substitation shall be anule by weitten
instrament  evecuted by beneliviary, containing reference to this truct deed
and its place of record, which, when recarded i i
Cleck or Recorder of the county o i
xhall be conclusive nroot of proper

17. Trustee accepts this trust . g

acknowleded js made a public record s provided by Iaw,
obligated to notily any party herepy g pending sale under ame
frust or of any action or proceeding in which Ldrantor, henelic;,
shall be a party unlesr such action O proceeding s brought by

other deed of
Y or frusten
truntre,

NOTE: The' Teust Deed “Act provides that the “teusteo hetedndor ‘must be
or savings and logn i horized 1o do busi
property of this state, jty subsidiaries, offiliates,

agents or branches, or

elther an attarmey, who i3 an” active * membie of the Oregon State Bar, o bant,
undor the laws of Oregon or the Unitedd States,
the United States of

tioar
a tirle instrance company auvthatized 1o nsute hitle
any ‘agency theraof,

compuny
fo reatl

|

!
l
|




This deed applies ‘to, i
tors, personal representatives,’
contract secured hereby,
masculine gdend

and the

IN WITNESS WHEREOF, said Srantor

by lining out,
is applicable
e Truth-in-len

* IMPORTANT NOTICE: Delete,
not applicable; if warranty {a)
or such word is defined in_th
beneficiary MUST comply with
disclosures; for this Purpose, '
the purchase of a dwelling,

if this instrument is NOT fo b
equivalent.” If compliance with ‘the’ Act
{If the signer of ‘the above is.a corporation,
use the form of ccknowledgment opposite.}

STATE OF OREGON,
- County of ... JKlamath

August .
Personally appeared the abo

Ve named.

otagy Pp'l{z’e 5.
Ot N, X T
._qo'm\q?;ss:\an oxpiros:
K s
l“

~
W

inures to the benefit of and

whichever warranty (a) or (b} is
and the beneficiary is o creditor
ding Act ‘and Regulation Z, the

devisees, administrators, execu-
owaer, including pledgee, of the
never the context so requires, the

neuter,

has hereunto set his hand the day and year first above written.

RY B LEHRMANDY

HE

S o and

--who, being duly sworn,

ay that the former is the

president and that the latter is the

- Secretary of .. .. .

Notary Public for Oregon SEAL)
My commission expires:

ly paid and. satistied. You -he
to_cancel all evid,

said trust deed or Pursuant to statute,
herewith together with s
estate now ﬂeld by'yqu Junder the_ séme

aid trust deed) and to recbnve}{.
. Mail reconveya

REQUEST FOR FULL RECONVEYANCE
To be:used only when obligations have besn paid.

reby are directed, on_payment to
of indebted: ;
.o the parties

without warranty,
nice and docixmpnts ;6

T I

Do aot

fose or dastroy shis Trust Desd OR THE NOTE which it secures. Both mus? be delivered to the trustee for

before e will be made.

_— ———
‘RUST DEED STATE OF OREGON

{FORM No. 281)

STEYENS-NESS LAW Pus. co.. PORTLAND. ORE.

County of

LEHRMANN and .

I certify that the within instry-
ment was received for record on the
A3t day of t 32

SPACE RESERVED
FOR

RECORGER'S USE
G Record of Mortgages of said County.

Beneticiary
T

AFTER REC‘ORDINGV »R‘ETUARN TO g
BEDDOE'&jWHITLOCK3  .
296 MQin{Stteétiv}l~m~g
Klamath Falls, OR 97601

Jives

o N

Witness my hand and seal of
County affixed. . :

County Clerk




