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Section 1. _@A&L@_L%@i?f vt

(Nome}

. Oregog

{Ne. and Street)

4
he{?nuﬁ ¢ called the debtar), for a valuable consideration,
Ade n

(City or Town)

(County)

receipt whareof hereby is acknowledged, hereby grants 'n!_;’ ]E A Z/-D /4 #I /qbrf/- &

{hereinofter called the secured parly), whose address is

X

7875 Hoome date Rd- LA in nT& Follc, OFE. g7é0/

together with oll ies, sub i replac 1
{alt hereinofter colled “the Coliateral™}):

porls

a security interest in the following described properly

ond accessions affixed to or used in connection therewith, os well as the products ond proceeds thereof

(Ased 1413 Fibecform boat Seriat No. Cge22TMI3K

Ased- 1413 Cobiins bont frarley Sevist Nov

“T 3085

1

to secure payment of the debtor's debt to the secured party os evidenced hereby and by debtor's nole of even dote herewith poyable lo the secured party in the amount of

S_Z‘i.m_:puycbla on the terms, at the limes and with interest as set forth in
liobilifies, direct and indirect, cbsolute or ¢ i t now existing or hereofter arising

sald note; (delete remainder of this sentence if not applicoble) also to secure ony and oll othe
from the debtor o the secured party. Said note and

said ligbilities hereinafter collectively or

called “the cbligations.” Debtor agrees to pay said note and obligations and if any portion thereof, principal or interest, is not paid when due and such detault continues for

more than 10 days. debtor agrees to pay, in addition o the foregoing,

Section 2. The debtor hereby warraats and covenants thot:

9.1 The Collateral is primarily for debtor’s [ personal, family, household or agri-
cultural purposes, I business or commercial, other thon agricultural purposes (indicate
which); and if any part of the Collateral is being acquired, in whole of in part, with the
proceeds of the said note, the secured party may disburse directly to the seller of the
Collatesal,- <. 2> °~ : ; P N

2.96] L AYVSKHE

2.2 At oli times the Collateral will be kept ot

-7

SEALAmATh FALL s, ORF: VLo,

{City or Town}

oy
A/ APIALEA
—+# A 7
B 2t {County} - . .
said location, in whaole or in part, unfil suck time cs written consent to a change of loca-
tion is obtained by debtcr from the secured porly.: et gt Do T Tl T
2.3 1f the Collateral: is:bought or used ‘primarily for business or'commercial, other
thon ogricuitural. purposes, the debtor’s principal place of business in Oregon is located
—ut the place shown ot the b ginning of this agr t: debtor also has places of busi-

o)

- Qregon and sholt not be removed from

—_nessmlhe following othet Oregar!'" ounti

: : - ; ';( debter has
_no place of business in Oregon but resides therein, the county in which debior resides is

] . — County in said state..
2.4 If debtor is o corp . it i orgoni d ond t

under the laws of the State

-its principol office ond place of business is locoted
— S o it e
located at the plote shown of the beg

ipal office and ploce of
ing of this agreement.

<22, cion 3. SPECIAL TERMS AND CONDITIONS: o
[ % SN L ne e as P
&

the rensonable collection costs of the secured party plus reosonable altorney’s fees.

2.5 1f the Collateral is or is to become attached to reol estate, a description of the

real estate is:
NA

i . Counly, Oregon, and if the Collateral is cttached 1o real estate
prior to the perfection of the security interest granted hereby, the debtor will on the de-
mand of the secured party furnish the latter with discloimers or subordination ag t:
in form svitoble to the secured party, signed by all persons having ‘an interest in said
real estate or any interest in the Collateral which is prior to the secured party’s interest.

2.6 If the Collateral is crops, a description of the land on which the crops are grow-
ing or are to be grown is:

NA

in__________ County, Oregon

2.7 |f any motor.vehicles are included in the above described Collateral, the secured

party's security interest is to be noted on each certificate of title and each of said certifi-
cotes shall then be deposited with and kept by the secured party.

This dgreemon!vis subject to the additional provisionﬁ set forth on the reverse hereof, the same being incorporated herein by refer-
ence. The debtor ocknowledges receipt of a complete executed copy of this agreement.

Executed and delivered in duplicate on

9574
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/

(Secured Porty)

RS

NOTE: If the cbove confract is a consumor credit transaction
Lending Act and Regulation Z, the secured party MUST comply with the

to the

the raquired

and therefore within the purview of the Truth-in-
Act and the Regulation by making
; for this purpose use Stevent-Ness Form No. 1310 or eguivalent. This

PIRNY
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form not suitable In cennection with
tions. See complete list of Security Agreements and Retail Installment Controcts.

sales of motor vehicles o other godods in Retail Installment Transac-
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Section 4. The debtor hereby further wareants and dovenants that: 77 e

4.1 No finoncing stotement covering any of the Collateral described on the reverse
hereof, or the products of proceeds thereof, is on file in any public office. The debtor is
the owner of said Cotlateral and each and every part thereof free from ony prior lien,
security interest of encumbrance and will defend the Collaterol agoinst the claims ond
demands of all persons whomsoever. .

4.2 The debtor will not sell, exchange, lease or otherwise dispose of the Collateral,
or any part thereof, or suffer or permit ony lien, levy or ottachment thereon or security
interest.therein of financing stotement 1o be filed with reference to, other than tha!
of the secured porty.. - SN g R RO

4.3 Debtor will maintain the Co‘ll\ateml'in good condition and repair ond preserve
the some ogainst waste, loss, dumuge“o}tdeprecioﬁon in value other than by reasonable
wear. The debtor will not use any of the Collateral in violation of any law or public
regulation. Secured party may examine ond inspect the Collaterol ot ony reasonable
times, wb‘e[eveyr';loculed, and for. that purpose hereby is @ horized by, debtor to enter
ony ploce or places where any part f the Collateral may b e

‘4.4 Debtor will keep the Collateral -fully insured. against:loss of damagei by fire; theft
{and collision if applicable} and such other hazards os secured party may from time to
Yime require, with such deductible provisions, upon such terms, including loss payable
and other endarsements, and in such company of companies as the secured party may
approve: debtor immediotely will deliver all poticies to the secured porty, fo be retained
by the lotter in pledge to secure debtor's obligations hereunder, with irrevocoble
authority to odjust any loss, receive and receipt for any sum poyable, surrender any
policy, discharge and release any insurer, endorse in debtor’s name any Joss or refund
check or draft and, in general, exercise in the name of the debtor or otherwise, any and
all rights of the debtor in respect thereto or in respect to the proceeds thereof.

4.5 Debtor will poy, when due, all taxes, license fees and assessments relative to
the Collateral and its use and relotive to the note and obligotions secured hereby. Should

- ~debtor fail:in his performance of any, of the foregoing, the secured party moy pay 9aY

security interest having priority hereto, may order and pay for the repair, maintenance

_and preservation of the Collateral, or any part thereof, moy place and poy for any such

“insurance and moy pay any ‘such taxes; ‘he debtor agrees 1o pay fo the secured porty
“on demand oll of the \atter's disbursements for any of said purposes with interest at ten
percent per annum on all sums so poid from the date. of poyment until repaid. Repay-
ment of all said sums shall be secured by this Security Agreement. .

4.6 :The,debtor,ugreéi to notify the secured party promptly in writing of ony chonge
in his b or residence address of in'the location where the collateral is kept.

47 In the event of any: assignment by the secured party of this- agreement or -his
rights hereunder, debtor will net assert as © defense, counter-claim, set-off or otherwise
against secured pasty’s assignee any claim, known or unknown, which debtor now has or
¢laims to have or hetealter acquires against the secured party, However, notwithstand-

. ing-any such assignment, secured porty sholl be lioble to the debtor as if such assignment
had not been mades - . .

--4.8 The deblor will join with the secured porty in executing, filing ond doing what-
ever may- beinecessary under. applicable law to perfect and continve the secured party’s
security interest in the Colloteral, all at debtor's expense.: -7 RS

4.9 Debtor hereby consents to any extension of time of payment and to any substitu-
“Noh, exchonge or. release of Collateral and to the ‘addition o ‘or Teleose of any porty
ot-person primarily of secondarily lioble for the obligations, or part thereof.

Section 5. General Provisions: - - .

.5.1" The note which this cgreement secures is o separate instrument and may be nego-
tioted, . extended or- renewed .by- the secured porty without~teleasing the debtor, the
- Collateral or ony guarontor of co-maker. ’

with interest t ereon at the'r /A4 r
@M jnstallments of not less than séﬁ’&é’é
. itior 7 ) the minimum payments above required;
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nts 15 "n.;)t so paid, al
d i

‘eirrmddition=g,
#is included ¥ sz
4., and & like payment oL LLE
é:ife?'t‘has bee id; it any of said u'lstall !
ion of t this note. It t}‘ns note is I
?S:S?:rr:able: attc e jees and collection costs, € _

is tried, heard of ,'decx'dcd. The un

. Amount .of note——Ami. financed  $
| 2 FINANCE CHARGE linterest from

I
date to maturity) . . $.

3. Total of ‘payments o+ 2

No. of poymems
1f pre i‘d,,‘prec'omputed interest,
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STATE OF O

I hereby Cer
record on the
and duly recorded in vol M82 .

.

at the within

FEE $_8-00

__..in any on¢ payment;
the first payment t0 be made on the . .

1 pn‘ncipal and interest to
n the hands of an attorney for coilec

g shall be tixed by the court,
amoun? sueh reasonable aﬁomgge’:sg:id'ackgowledge' receipt of & copy ©
[
| S——

e—N! MANCE CHA Intorest—For Use |
a tnstatimant. Nels o FINANCE HARGE Excop} TBres womed

COUNTY OF KLAMATH
nstrument was

A.D., 19 82 at .
of

13th day of _August

EVE
by L snmeZlos

b L D olde SPeE

50" All oF the ‘terms harein and the rights, duties ond reredies of the porties-shall be
governed by the Taws of Oregon. Any part of this agreement contrary 1o the law of any
state hoving jurisdiction shall not invalidote other parts of this agreement in that stote.

5.37All 65‘)he‘b‘€neﬁ|i,"o’ this “agreement shall inure to the secured party, his succes-
sors ininterest aond ossigns ‘and the obligations hereunder shoil be binding vpon the
debtor, his legol representatives; successors ond ossigns.

5.4 {f there be more thon-one debtor or a guarantor of co-maker of the note of this
agreement, the obligation of each ond all shall be primary and joint and severol.

5.5 The secured porty shall not be deemed to have woived any of his rights under this
or any other agreement executed by the debtor unless the waiver is in writing signed by
the secured party. No deloy in exercising secured party’s rights shall be o waiver nor
shall o waiver on one occasion operate as @ waiver of such right on a future occasion.

‘5.6 Each notice from one 2 the other parly to this agreement shail be sulficient if
served personally or ghes =Y U.5. registered or certified mail, or by telegreph, od-
dressed to_the ather periy ot his address os set forth on the reverse hereof, or as said

: address may be changed by weitten notice to the other given pursuant to this paragroph.

_:Reasonoble ‘notice, ‘when notice’is required, shall be deemed 1o be five doys {rom date

of mailing.
5.7 In construing this security agreement the mascutine pronoun shall include the
feminine ond the neuter and the singuiar shall include the plural, as the circumstonces
moy require. Further, the debtor is the customes and the secured party is the creditor
within the meoning of Regulation Z ond the Truth-in-Lending Act.

5.8 A carbon impression of any signatures on any copy of this contract shall be
deemed, for all purposes, an original signature.

Section 6. Defoult:
6.1 Time is of the essence hereof. The debtor shall be in default under this ogreement
upon the hoppening of any of the following events of conditions:

{o} Debtor’s failure to pay. when due, the principal of or interest on said note of

_... obtigoti orany i | t thereof:

|b) Debtor’s failure to keep, observe of perform any provision of this agreement of
any other agreement between him and the secured porty;

{c). The discovery of any misrepresentation, of materiol falsity of any warranty, repre-
sentation or statement mode or furnished by debtor to the secured party whether
of not in connection with this ogreement;

{d) toss, theft of destruction of of substantial damage to any of the Collateral;

(e} The secured porty deems or hos recsonable cause to deem himself insecure;

{f) Failure or ter ingtion of the busi of, or ¢ ement of any insoivency of
receivership proceedings by or against the debtor, or if the debtor or any guoran-
tor or co-maker of said note dies or becomes insolvent, and’if debtor or any guar-
antor or co-moker, of said note is @ partnership, the death of any poriner.

Section 7. Remedies of Secured Party:

7.1 Upon debtor’s defoult, secured porty shall hove each and all of the rights and
remedies:gronted to him by the Uniform Commercial Code of Oregon, by the said note
and by this- agreement and may declare the note and obligations immediately due and
payable ond may require debter to assembie the Collateral and make it ovailable to the
secured posty at ¢ place to be designated by the secured party which is reasonably con-
venient to both parties. The debtor agrees to pay the secured party’s reasonable attor-
ney’s fees and other expenses incurred by the latter in retaking, holding, preparing for
sale ond realizing on said Cotlateral. Should suit or action be instituted on this contract,
on the said note or to replevy said collateral, or any port thereof, debtor agrees i¢ pay
(1) plaintiff's reasonable attorney’s fees to be fixed by the trial court and (2] on appeol,
it ony, similor fees in the appellate court to be fixed by the appeltate court, ond oll said
sums shall be included in the obligations secured hereby.
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interest shall be paid ;calé‘ ol
. ..day of }7&(@41& L:U .,

whole sunt, principal and
due and collectible at th_e
gree to pay holder’s

is filed hereon; however, if a suit or an action is filed, the

he suit of action, including any appeal therein,
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