FORM No. 925—SECOND MORTGAGE—-Orie Page Long Form (fruth-in-Lending Series).

Ti:-;&GE ,
_/Bohert Es: Hall and Janice

' Moriéagor, ;

,,,,,,, M ortgégee,

Donald V.. Low.and Clec.

LavsE

to

OTL OF oottt ol m e e
Five. Thousand. and,.OO/IOO.. e ——————C ey ———t —— Dollars, to him paid by said mortgagee, does hereby
id mortgagee, his heirs, executors, administrators and assigns. that certain real

grant, bargain, sell and convey unto sai
property sifuated it cKlamath . State of Oregon, bounded and described as follows, to-wit:

siderati

.....County,

iy
b
IR
I

Izoﬁ;cé of land situated in the E % SE%, Section 36, Range 7, Twp- 39 S, describet =a
I S o
Beginning at a point on the South line of that tract of land dezcribed in Deed Volume
M77-22478, as re::ord{gd in the Klamath County deed records, said pcint located S 00005‘58"8
: 850.01 feet and S 63918'45" E 119.65 feet to the most southerly point of the tract of :
Z.ai)d described in said Deed Volume M77-22478; thence S 18015'02" E (S 18°15'57" E by D. V. |
1:5-15—5012) 372.92 feat; thence N 89035°700" W (N 89935'55" W by D. V. M75-5012) 228.16 feet
thence N 00°01'34" £ (N 00°00'39" E by D. V. M75-5012) 30.00 feet; thence continuing
M 00C0L'34" E 366.72 feet to the point of beginning, contzining 1.43 acres, with kearings
based on recorded survey No. 2556, as recorded in the office of the Klamath County Sur-
veyors; 'IOGEI?}ER.WITH the following-described easement sitvate in the NEY SE% of said Sec-
tion 36; beginning at:a point on the west line of the said NE% SEY%, said point being
'S 100°09!58" .E 850.01 feet from said CBE 1/16 corner; thence S 68°18'45" E 390.82 feet; |
ghgnsglzeggggzgl'g" W 366.7% f?et; thence' N 89935'00" W 60.00 feet; thence N 00°01'34" i
B 357,95 T " 2 o . ' 1ggH i
7pc§i1'§t_"_0f,}3egi_t’1njn§{lc_e N Gﬁmlgpakc??muﬁc‘?&,eEgﬁmﬁfgﬁmﬁ?ﬂﬁﬁaggmg 58" W 32.22 feet to the |

-

PR T W

A
;’.‘ Together with all and singular the t nts, heredi ts and appurtenances thereunto belonging or in anywise appertaining, and
. which miay hereafter theretoibelong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
&gt she time of the execution of this mortgage or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee,

-
<_trators and assigns forever.
This mortgage is intended to secure the payment of .

his heirs, executors, adminis-

i ...promissory note...., of which the following is a substantial copy:

{
t
i

== 5,000.00 ‘ . SR .. Augest 11, 19.82.

%"

: c:T'ngeeyea?:a __after date, I (or if more than one maker) we jointly and
i s3everally promise to pay to the order of ... Donald W.. Low.and Cleo Low. ... ... ...

| at.. Quiney, Woshington . . ..

_FIVE THOUSAMD. e e e T A T e ~ DOLLARS,
with interast thereon at the rate o’ 11 9%, per annum from.. Augus{71111982 e o until p.aid,- interest to be paid
_and if not so paid, all principal and interest, at the option of the holder of this note, to become ymme-

laced in the hands of an attorney ior collection, Iiwe

-t}i‘ate-& dueardtollecnble A .rt hereof may be paid at any time. I# this note is p an attor; ¢ ]
even though no suit or action is iiled Eerecn; if a suit or

v pe
promise and agree to pay holder's reasonable attorney's fees and collection ¢ X . : E :
an action is filed, the amount of such reasonable attorney’s fees shall be fixed by }he court or courts in which thesuit or action, including any
appeal (herein, is ¢ried, heard or decided. i - . .
't schedule — to be paid in P /ZA&C'(.’,C"./ N -
en Finice K, Hell 9

The date of maturity of the debt secured by this marigage is the date on which the last scheduled principal payment becomes

19.85..

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagdor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for-an organization, (even if -mortgagor is a natural person) are for business or commercial purposes other than agricultural
purpcses. .

This mortgage is inferior, by

.wRobert-v.E....Hallv.and..Janice.ﬂK.x..Eall
: Klamath..Firsi.Eedeml..SaVings,"and...Loan

 J JNO—

due, to-wit: ... Angu,s_‘l‘.

secondary “and made subject to a prior' mortgage on the above described real estate made

>

. Klamath Falls, Oveg. . daed .8/2/78 )
bove named county in bookM78 ... .., at page . M- I* ,,,,,, thereof, or as

19......, and reccrded in the mortgage records of the a
. woovue..(indicate which), rerefence to said mortgage records

e e aem e rmneenazs reel number . .o
hereby being made; the said first mortgage was given to secure & note for the principal sum of 540,000'00 . ... ..; the unpaid
¢ this instrument is 409922Q81‘ . and no more; interest thereon is paid

d the obligations secured thereby hereinatter, for brevity, are called

file number ...

principal balance thereof on the date ‘of the execution o
L T N 15..82 ; said prior mortgage an

[ SO
simply “Hrest mortgage”.
The morigagdor covenants to and with the morggages, his helrs, pxeuiars,

in fee simple of said premises; that the same are free from ali ence

administrarors and assigax, that he it lnwlully seized

nheaeons erewpr sadd Hew soorrdage and furthor except
& 1

same against all pﬁr};{)ns; further, that he will do and perform all things required of
r the termis of said first mortgage as well as the note secured hereby, principal
by remains unpaid he will pay all taxes, assess-

and that he will warrant and forever defend’ the
him and pay all obligations due or to becomo due unde
and interest, according to the terms thereol; that while any part of the noto secured here
ments and other charges of every nature which may be levied or assossed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent: that he will promptly pay and satisly any and all liens or
encumbrances that are or may’ become liens on the premises or any part thereof superior to the lien of this mortgage: that he will keep
% the buildings now on or which hereafter may

et e e T

PR t fter ab ' / /7/
full plus interes 3 years after above o oS —
ante, No prepaymeut pesal®¥s Hebert B, Eall¥ ° et E A2
ORM Mo, 216—2ROMISSORY NOE.- - 7 ) . o . L - o E B | STEVENS-NESS LAW PUB. CO., PORTLAND. ORE
. e S v S e Ll i i M_,_____.,XT«,

be erected on the said premises continuously insured against loss or damage by fire if

|
i
f
I
|
|
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T ey VRS Nota

and ‘such other ‘hazards as ‘the' mortgagee “may ‘from’ time to time‘re‘quire,_in an amount not less than § v s . in @ company
Oor companies acceptable’ to'thetrﬁortgagée‘hérein,' with loss payable, first to the holder of the said first mortgage; second, to the mort-
8agee named herein and then:'to the “miortgagor as’ their respective inferests may appear; all policies of insurance shall be delivered to
the holder of the ‘said first mortgage ‘as soon as insured and a certiticate of insurance executed by the company in which said insurance
is ‘written, showing the amount of said coverage, shall be delivered to the mortgadee named in this instrument. Now if the mortgagor
shall fail for any reason to procure ‘any such insurance and to deliver said policies as aforesaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same af mortgagor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniformy Commercial Code, in
form satisfactory to the mortgagee, and will' pay for filing the same in the proper public office or olfices, as well as the cost of all lien
searches made by filing officers or searching agencies ns may be deemed desirable by the mortsagee.

Now, therefore, it said mortdagor shall keep and pecform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the Payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or it a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option fo declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortdage, the morigagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any, payment so @ade,; together with the cost. of such performance shall be added to and
become a part ‘of the debt secured ‘by"this mortgade, and shall’ bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to ‘the morigdagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action beingd instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statufory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's atforney’s fees in such suit or action, and if an appeal is taken from any judgment or decree enfered
therein, mortgagor turther promises to pay such sum as the appellate courf shall adjudge reasonable as plaintiff's attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov ts and agr ts herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, fo the payment of the amount due under this mortgage.

In construing this mortgagde, it is understood that the mortdagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the ter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations
and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set hi;;jxand the day and year first above written.

A E R el

X.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a} or {b} is not applicable. If y (a) is opplicable and if R /

the mortgagee is a creditor, as such word is defined in the Truth
in-lending Act and Regulati Z, the mort MUST comply
with the Act and Regul by king required discl, ; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE'QI{ ﬁo}eEGoN, o

County of.

H

BE IT REMEMBERED, That on this s
before me, the undersigned, a notary public in ﬁg f(gsaid county and state, personally appeared the within named
~Nanice Ko Nall L and . TRobert E.Madl T

n and who executed the within instrument and acknowl-

" 1.9.(./’. - ..executed the same freely and voluntarily.
S vaes v ~
--:( o '1' A R‘.f-"{’,-{'-; IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
7200 N e . my official s€al  the day and year Jast above written.

2 &

ry Public for Orggon. .
My Commission expires 7/7aaf~-5/‘/9;4§/

S s LY o

EGINRT O

SECOND STATE OF OREC‘;OIV, .
MORTG- AGE County of.K/aput-ti....

I certify that the within instru-
(FORM Na. 925) ment was received for record on the
STEVANIHESS LAW FUB, S0, FORTLAND, uRE, APACE n:s‘xnv:n . 1‘6.“dny OfAquSt [ 1982,
T oo ; P RN Co an92020 ocdock  AM., and recorded

in book..M .82 con pagel0534. or as

FOR

tile/reel number . 1458Q. . ' . "
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

RECORDER'S US;,
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day of _ {Jugust e, 19 82




