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84—NOTICE OF DEFAULT AND ELECTION TO SELL— Oregon Trust Dond Serles.
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NOTICE OF DEFAULT AND ELECTION TO SELL

R e BRSSO g .
Reference is made to that certain trust deed made by John E. Johnson and Deborah A.

Johnson, husband and. wife
Mountain Title Company
in'favor of .. SIMLOG LEASING COMPANY

as grantor, to
as trustee,
as beneficiary,

dated ..... Allglls.tl?:, 19...89 recorded August--1-3 , 19.80., in the mortgage recorgs of
Klamath . County, Oregon, in bockfreetfvolume No. M=80..errereemn.. at page 15321 andoras

5 stz « ==cgindictewhictn), covering the following described real
property situated in said county and state, to-wit:

FOR DES‘CRIPTVIQN;.OF SUBJECT REAL PROPERTY SEE EXHIBIT A ATTACHED

. HERETO ' AND BY, THIS REFERENCE MADE A PART HEREOF.

*re-recorded October 16, 1980 in M-80 on page 20173, Records of Klamath
Coiunty, Oregon, . . TR B e

"The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and né appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action, suit or proceeding has been
instituted to recovsr the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action or
proceeding has been instituted, such action or proceeding has been dismissed.

" There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said frust deed, or by their successor in interest; with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following
sums: :

1 . Failure-to. pay the required payments and late charges under the
leases secured by the within described trust deed.

By reason: of said default,,.the beneficiary has declared all obligations secured by said trust deed immediately
due and payable, said sums being the following, to-wit:

“:$85,000.00, together with "interest thereon according to the terms of

‘<z lease dated August 11, 1980 and ‘a lease dated July 31, 1980, until
vpaid, plus trustee's fees, attorneys' fees, foreclosure costs and
any sums advanced by the beneficiary under the terms of said trust
~zed, including an: advance in the amount of $270.00 for a foreclosure
title report and an advance of $200.00 for attorneys' fees.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
eloct to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public aucticn to the highest bidder for cash the intervst in the said described prop-
erty . which the grantor had, or had. the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisty the
obligations secured by said trust deed-and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at.the. hour. of . 1.0.:30.... o'clock, .A..M., Standard Time as established by Section

1871 10 of Oregon Revised Statutes on January 5., 19.83, at the following place:..... 422 Main.Stxeekt. .
) in the City of “Klamath. Ealls.., County of

JKlamath ' , S:tate of Oregon, Wiuch is the hour, date and place fixed by the trustee for said sale.
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John E. !
© RihnSon, 2633 Midland Roaq
 lamath ralls; or 97601

Don E. Johnson
26331Mid1andARoadl , ;
Klamath Falls, OR 97601 .

forsaidsa]e._.‘: L e o
In construing thig notice, the masculine

uter, th
plural, the word “grantor” includes any successor in interest {o the grantor as well a¢ any othe,
ligation, the performance of which jis secured by said truse deed, the words “trustee” and

respective successors in intelest, if any.

Ay

(If she signer of the abovs is <omporation,
use Hu\lorm of nd&nawhdsmml osposite.)

STATE OF orEGoN,

1 ,19..82.
Peréonally.'apbcfared‘ the above named
mNevawT;mCampbell B
and acknowledged the foregoing instrumens to bo
.her. . voluntary act and deed,
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NATURE oy RIGHT, LIEN OR INTEREST

: Grantors, Tecord ownerg and
. OCcupants of ‘subject Property

e singular includes the
T persons owing an ob-
ijneficiary" include thejr

STATE oF OREGON, County of

Personally appeared
being duly sworn, did say thas he is the .

(OFFICIAL
SEAL)

STATE oF OREGOW,

County of
i I certify that the within instru.
ent was received fbr record on the

N > 19......,
o'clock .. .nm - and recorded
No.

SPACE RESERVED
FOR
RECORDER'S USE
of said County,
Witness my[ haad and seal of

County affixed,




DESCRIFTION 2 0175 1 5 323

w EXHIBIT "A"

A parcel of land cituated in the Wi of Section 3l and the sgk of Section 33,
Township 39 South, Range 9 Eest of the Willamette Meridian, Klemath County,
Oregon, more particularly described &s follows?: ’

Beginning at a point on the East line of said Section 33 and the Yortherly right
of way line of Midland Road, Trom which the Southeast corner of szid Section 33
pears South 00° 10' 55" East 30.00 feet, thence from said point of beginning South
8g° ST' 30" West 2long the Northerly right of way 1jne of said Midland Road 260.80
feet to the Easterly right of way 1ine of Washburn Way, thence Northerly along the
Easterly right of way line of said Washburn Way the following five bezrings and
ajstances: North 00° 10' 55" West 409.7h feet; thence along the arc of & 542.96
feet radius curve to the right (Delta = 36° 38' 00", Chord = North 18° 08; 05"
East 341.27 feet) 34T7.15 feet, thence North 36° 27' o5" East 108.01 feet to & 5/8"
jron pin, thence along the arc of & €02.96 feet radius curve to the left (Delta =
36° 38! oo", Chord = North 18° 08’ 05" Eest 378.98 feet) 385.52 feet to 8 5/86"
jron pin, thence Nortn 00° 10' 55" West 119.51 feet to a 5/8" iron pin, thence
jeaving said Eesterly right of way line of said Washburn Way North 89° 5u' 58"
East 290.00 feet to a 5/8" iron pin, thence South 00° 10' 55" East 871.21 feet

to a 5/8" iron pin, thence Soutn 89° 5b° 58" West 203.00 feet to 2 5/8" iron pin,
thence South 00° 10t 55" Eest 429.16 feet to the Northerly right of way line of
Midland Road, thence South 89° 5u' 58" West along the Northerly right of way line
of said Midland Road 117.00 feet to the point of beginning. —

" EXCEPTING THEREFROM THE FOLLOWING:

A parcel of 1and situated in the SWa of Section 3L, and the SEx, of Section 33,
Township 39 South, Range 9 East of the Willemette Merigian, more particularly
described as follows:

Beginning at 2 5/8" iron pin on the Easterly right of wey line of Washburn %ay
from which the SV corner of said Section 3L bears the following two bearings ’
and distances: South 89° 54’ 58" West 30.00 feet, South 00° 10' 55" East 1330.37
{eet more or 1less, thence from said point of peginning North 89° Sb’ L&" East 290.00
feet to 8 5/8" iron pin, thence South 00° 10' 55" East 422.h40 feet, thence South
89° 5h' 58" West 371.52 feet to 8 point on the Easterly right of way line of said
Washburn Way, said point also being on & 602.96 feet radius curve, from which the
radius point bears North 60° 02' 32" VWest 602.96 feet, thence along the Easterly
right of way line of seid Washburn Way and along the arc of 8 602.96 feet radius
curve to the left (Delta = 30° 08' 23", Long Chord = North 14° 53' 16" East 313.53
feet), 317.18 feet to 2 5/8" iron pin, tnence continuing along the Easterly right
of wey line of said Wasnburn Way, North 00° 10' 55" West 119.51 feet to the voint
of beginning.

STATE OF OREGON; COUNTY OF KLAMATH;SS

I hereby certify that the within instrument was received and fi

: i _filed for
record on the 16 day of _Audgust A.D.,19.82 at 11:06 o'clock A M
and duly recorded in Vol _p g2 of :

Mtge on page
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TY CLERK
cuee_Deputy




