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property of this state, its subsidiaries, .affiliates,

’ proper. —pyllic_office qr
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TRUST

- 'THIS TRUST DEED, iade’ this ... O8N day of .
PURLO ANN“§RHELQQKx"hu&band“andnwiﬁe

DEED

August e 1982

as Beneficiary,

WITNESSETH:
sells and conveys to trustee in frust, with power of sale,
County, Oregon, described as:

Grantor irrevocably
o Klamath

grants, bargains,

See description attached hereto as Exhibit
and incorporated herein by thig reference,

together with all and singul, the ¢ , heredit
now or hereafter appertaining, and the rents,
tion with said real estate,

FOR THE PURPOSE OF SECURING

sum of ... THIRTY=TWO THOUSAND SEVENTY-£GU

ary or order and made

&xmmx&wmm

The above described real prop

y is not c ly used for agriculty

2. To protect,
and repair; not to remove or demolish any building or improvement thereon;
not to commit.or permit any waste of said property. ce

. good and workmanlike

. To complate or restore promptly and in
manuer_any’ building of- improvement which may be constructed, damaged or
-when due all costs incurred therelor.

destroyed thereon, and pay
. . To'complyrwll[z‘.gll laws, ordinances, regulations, covenants, condi-
ans_and restrictions aliecling. said property; if the beneliciary so requests, to
Join' in ing such {i W stat, Unitorm Commer-
cial ‘Code_as _the beneliciary may require and to pay for filing same in the
offices,7as well as the cost of all lien searches made
by liling oflicers or {starching agencies as may be deemed desirable by the

4. To pidvide and conffhuously ‘maintain insurance on the buildings
now oi«hc!ealter}. erec‘;ed,foh 7hé:sah[i premises against loss or damage by fire
and such! other “hatards as tha~3 iciary ma time t3 time require, in
ant amount not 'less than s..,Ifm':[.,.lﬁvs.ufatﬁ‘.’re.i.kvalue.,, written in
i ble to- the tici, with loss payable to the latter; all

s 3 the beneficiary as soon as insured;

U the grantor shall- fai} for'>any reason to Procure any such insurance and to
deliver. said policiés to thi beneliciary at least lifteen days prior to the expira-
tion . nf _any. policy of “insurance now or placed on said buildings,
the beniliciary'mhy:procure the same The amount

may determine, or at option' of: beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of detfault hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises Iree from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or

and the amount so paid, with interest at the rate set {orth in the note secured
bligations described in paragraphs 6 and 7 of this
trust deed, shall be.added to and become i

covenants hereof and for such payments, wth interest as aforesaid, the prop-
erly hereinbefore described, as well as the grantor, shall be bound . to the
same extent that they are bound for the payme of the ob, erein

out notice, and the nonpayment thereof shall, at the option: of the beneficiary,
render all sums. secured by this trust deed immediately due and payable and
constitute a breach of this frust deed. .

-6 pay all costs, lees and expenses of. this {rust including the cost
ot title search as well as the other costs and gxpenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneficiary or trustee; and in any. suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit. lor .the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the

of an appeal trom any judgment or
agrees to pay such sum as the ap.
benoliciary's or frustee's attor-

tixed by the trial court and in the event
decreo of the trial court, grantor {urther
pellate court shall adjudde reasonable as the
ney’s fees on such appeal.

It is mutually agreed that:

. In the event that any portion or all of said property shall be taken
under the right of i d in or de i beneliciary shall have the
right, it it so elects, i 2
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
il H shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attornoy's fees,
both in the trial and nell, courts, ily paid or incurred by bene.
ticiary in such proceedings, and the balance appli
secured hereby; and grantor agrees,

ed upon the indecbtedness
to take such actions

at its own expense, a
obtaining such com-.

and execute such instruments as shall be necessary ' in
Ppensation, promptly upon beneliciary's request. 3

9. At any time and from time to time upon written request of bene.
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for ), thy it
the liability of any. person for the payment af the indebtedness,

&
trustee may

August 7.

the debt secured by ;vaii.;-}nstrument is the date,

the property

“A"

and appurtenances and all other rights thereunto belonging or in anywise
issues and brofits thereof and all fixtures now

PERFORMANCE of

or hercafter attached to or used in connec-

each agreement of granfor herein contained and payment of the
AND 97/100

————— e —
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Dollars, with interest thereon according to the terms of a promissory

by grantor, the. tinal bayment of principal and interest hereof, if

, 1984 .

stated above, on which the final installment of said note

NKK o0k 0o XA fwend sobe
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ral, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereot;. {d) reconvey, without warranty,
Arantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
e conclusive proof of the truthfuiness thereof, Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5,
bencliciary may at any
by a receiver to be ap-
and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
in its own name sue or otherwise colleci the rents,
Issues and profits, including those past due and unpaid, ang apply the same,
less costs and expenses of operation and collection, including reasonable aftor-
ey’ upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.,
said property, the
c su or the proceeds of fire and other
msurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shali not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon defauft by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
_heuby_immcdiately due and payable, In such an

the beneticiary or the trustee shall
his written notice of delault and his election

is the obligations secured
hereby, whereupon the frustee shall fix the time and place ol sale, give notice
il and proceed to foreclose this trust deed in

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the (ate set by the
trustee for the trustee’s sale, the &rantor or other person so privileged by
ORS 86.760, may pay to the b, ici. it in i

'y or his S in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and frustee's and attorney's fees not ex-
ceeding the amounts it
cipal as would not then be due
the default, in which event all foreclosure pr ding: all be dismissed by
the trusiee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the tims to which said sal>

parcel or parcels at
Trustee
deed in form as required by law conveying
express or im-

he recitals in the deed of any matters of fact shall be conclusive proof
X excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, i
cluding the Compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens Subsequent to che interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to
time int a - S 10 any trustee named herein or to any
successor {frustee appointed hereunder. Upon such appointment, and without
the latter shall be vested with all title,
trustee herein named or appointed

nt a bstitution shall be Mmade by written
instrument executed by beneliciary, containing relerence fo this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in wh’ % the property is situated,

powers and duties
hereunder. Ench such

shall be conclusive proof of proper of e trustee.
17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Rrantor, beneliciary or trusteo
shall be a party unlesa such action or proceeding is brought by trustse.

NOTE: The. Trust Deed Act
or savings and loan associgtien authorized to” do
agents or branches,

provides that the ‘trustee

the United: States

business under the laws of Oregon “or the

hereunder :must be elther an atomey, who is an_active member of the Oregon State Bar, o bank, trust company

United States, a title Insurance company authorized to insure title 10 real
or any agency thereof, ar an escrow agent liconsed under ORS 498.505 1o 493,585,

betweer:
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The &rantor Warrants that the pr
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STATE op OREGop,

Coun!y'olr . Klamath
August 6
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EXHIBIT A 10636

DESCRIPTION OF PROPERTY
The following described real property situate in Klamath County, Oregon:
PARCEL 1:

Beginning at the most Westerly corner of a parcel of land conveyed by Kincaid
to Lillard as described in a deed recorded in Klamath County Deed Records,
Volume 114 page 586, which point of beginning is on the Northerly right of way
line of Lakeshore Drive and is South 75°29' East a distance of 118.42 feet from
the most Northerly corner of Lot 26 in Ouse Kila Homesites, thence South 45°
03' East a distance of 36.78 feet; thence Southeasterly along the arc of a
curve which designates the Northerly right of way line of said Lakeshore
Drive, whose radius is 380.9 feet in length, a distance of 163.22 feet; thence
North 25°0' East a distance of 200 feet, more or less, to the shore-line of
Upper Klamath Lake; thence Westerly along said shore~line a distance of 150
feet, more or less, to a point which is North 48°3' East from the point of
beginning; thence South 48°43' West a distance of 136 feet, more or less, to
the point of beginning, being a parcel of land in the NE}NE} of Section 26,
Township 38 South, Range 8 East of the Willamette Meridian.

PARCEL 2:

Beginniny at a point on the East right of way line of Secondary Highway No.
421 which lies North 89°59' East (this bearing is South 89°57' East in
Lakewood Heights) a distance of 1375.08 feet and South 44°08' East along the
East right of way line of the. Highway a distance of 78.29 feet from the iron
pin which marks the quarter section corner common to Sections 23 and 26,
Township 38 South, Range 8 East of the Willamette Meridian in Klamath County,
Oregon, (note this point of beginning marks the most VWesterly corner of the
tract described on page 531, Volume 164, Deed records of Klamath County,
Oregon) and running thence North 48°43' East along the Northwesterly line of
the above noted tract a distance of 138.5 feet to a point on the shore line of
Upper Klamath Lake; thence North 66°17' West along the shore line of Upper
KRlamath Lake a distance of 12.76 feet to an iron pin; thence South 43°45' West
a distance of 133.6 feet, more or less, to the point of beginning, said parcel
being in Section 23, Township 38 South, Range 8 East of the Willamette
Meridian and Section 26, Township 38 South, Range 8 East of the Willamette
Meridian,

SUBJECT TO: Real Property taxes and assessments for the year 1982-83 which
are now a lien but are not yet payable; restrictions,rights of way and ease-
ments of record and those apparent on the land; and ALSO SUBJECT TO that cer—
tain Note and Trust Deed dated March 6, 1981, and recorded March 18, 1981 in
Volume M8l at page 4972 of the Mortgage Records of Klamath County, Oregon,
which the Grantees have assumed, agreed to pay and perform and to hold Grantor
harmless from.

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

Filed for record

. 4 2
s 16 doy of August _ A.D. 1982 oi c'cleck piM and

———

dely recerded in Vol. M g2 ,of . Mtge on.a 2 10634

Fee $12.00 ( 2 EVLL% Bl%ouniy Ik
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