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| THIS
LM

TRUST
A -RUBIN

........... Sertmeeeenaia,,

-» as Trustee, and

WITNESSETH:
bargains, sells and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as:
Lot 7 in Block 3, Tract 1021, wiLL > in the County of
Klamath, State of Oregon, TOGETHER i /80th interest in
and to. the following : 60 feet of that

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF JACk T. JAMAR.

todether with all and singular the ¢ » heredit ts and appurtenances and ajl other rights thereuntq belonging or in anywise

now or hereafter appertaining, and the rents, issues and Prolits thereof and all fixtures now or hereafter attached to or used in - connec-
tion with said rea] estate, . ! .

FOR THE PURPOSE OF.SECURING PERF IRMANCE of each agreement of grantor herein contained and payment of the

sum of e nd F f 00 e R T i - - -

th interest thereon according to the terms of a Promissory

or, the final pPayment of principal and interest hereof, it

not sooner paid, to be due and payable . —-R G RAUAYY 1 e, 19,00
The date of maturity of the debt secure is I stated above,
becomes due ab,

and repair;
not to commit o, (
X grantee in any reconveyance
manner a ildi; i legally entitled thereto,”
destroyed thereon, a; H r,
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; it the beneticiary so requests, to . 10.
Join in ‘e ing such fi ing staf pursuant to°the Unilorm Commer- time witho i i 4 & receiver fo be ap-
cial Code as the beneliciary may require and to pay lor filing same in the  pointed by a court, and without reg. quacy ol any security for
proper public olfice ‘or offizes, as well as the cost of all lien searches made  the indebtedness hereby secured, ent ssession of said prop.-
by ‘liling _ officers or searching agencies as may be deemed desirable by the erty or any part thereof, i
beneficiary. .- . issues and profits, including
© 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and ', 18 r Ie stt
Tow or Rerealter erected on the zaid premjses against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar: ay from fime to time require, in ticiary may determine.
an amount not less than Slpspragr ..., written in 11. The enfering upon and takind possession of said property, the
companies acceptable to thé - befle. ICIAry, "W the latter; an collection of sych rents, issues and profits, or the proceeds of fire and other
i Yeli soon as insured; i licies or ion or awards for any taking or damage of the
Property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant {o such notice,

12, Upon default by &rantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare an sums secured hereby immediatcly due and payable. In such an

Such_application or release shall  cvent the beneliciary at his lection may d to foreclose this trust deed
ault hereunder or invalidate any in equity as a mortdage or direct the trustee to Ior«.:lose this trust deed by
g advertisement and sale, 7 e 1 7 trustee shall
‘mises Iree from construction 'ens and to pay all  execute and cause fo be " ) ;and his election
arges that may be levied or assessed upon or 10 sell the P igations secured

ime and place of sale, give notice
chargey bmﬂp;:o::::ydll::forc e dasgessmentg e Other d by law and proceed to foreclose this trust deed in
to beneficiary; i k the manner provided in ORS 86.740 to 86.795,

ments, insurance premiums, i i 13. Should the beneticiary elect to lareclose by advertisernent and sale
by direct payment i ici il then after delaulf at any time prior fo five days belore the dalchtgl by the
make such payment, i trustee for the trustee’s” sale, the grantor or other person so privileged by
and the amount so i ith i i ORS & .760, ma

hereby, to

Y pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust

obligation secured thereby (including costs and

enforcing the terms of the obligation and trustee”

ceeding the amounts provided by law) other than such portion of the pri
cipal as would not then be dué had no default occurred, and thereby cure
t’l;e default, in which event all foreclosure Pr dings shall be dismissed by
the trustee.

Otherwise, the sale shall be held on the date and at the time and
ely due and payable and signated - in- the notice of sale or the time to which said sale may
trust deed. . . ., be postponed as provided by law. The trustee may sell said property either
. To pay all costs, fees and expenses of this frus¢ including the cost i in' separate parcels and shall sell the parcel or parcels at
of title search” as well as the other costs and expenses of the trustes incurred fo the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s liver to the purchaser its deed in form as required by law conveying
fees actually incuned._ . . . the praperty so sold, but without any covenant or Wwarranty, express or im.
O appear in and defend any action or proceeding purporting to  ppiog 7};1: recitals in the deed of any matters of fact shall pe conclusive proof
ecurit; 2 ; of the truthiulness thereof. Any person, excluding the frustee, but including
i i the grantor and benel:'ciary, may purchase at the sale.
15, When trustee sells pursuant to the powers rovided herein, trustec
N 5 H the proceeds of sale fo payme 1) the exponses of sale, in-
amount of attorney- b "~ cluding the contpensation of the frountee and o reasonable charge by trustee's
tixed by the trial attornoy, (2) (o the obij, dation secured by tho trusr deed, (3) to an
decree of the trial court, granfor furt, frar auch sim ax the ap. having tecordod Jiens autuqurnt f0 the intereat of ¢
pellate court xhalt adjudge reasonable as the beneliciary’s or trustee’s atear. deed a3 their inferests may Appear in the order of their Dtiotity amd (4) (he
aey's leos on such appeal, surplus, it any, ta the Beantor or (o &y FUCCONROr in infereat entitled 1o such
It is mutually agroed rhmj.' . surphs,
< In the cvent that any portion or all ol said propeciy shall be taken 16. For any jeason permitted by faw beneticiary may trom time to
under the right ot tent o or cond . Deneliciary shall have the time appoint a ALUCCERIOr OF successars fo 0y Itustee named Rerein or g0 any
right, il it 80 elects, to fequire that all or Aany portion of the monies payable appointed hereunder, Upon such appointment, and without
a1 compensation for such faking, which are in 5 conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and atto, 5 Y, powers and duties conferred uUpon &ny trustee herein named or appointed
incurced by grantor in such proceedings, shall be hereunder. Each such pointment and substituti n shall be made by written
applied by it lirst upon any reasonable costs and expenses and instrument executed by “beneticiary, comsining reference o this trust deed

both in_the trial and late courts, Wy paid or incurred by bene. and its place of record, which, when recorded in the ollice of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the Property is situated,
secured hereby; and grantor agrees, at its own expense, r% take such hm:lions shall be concluaive prool of proper P ¢ of the & or frustee. ’
and execute such "":":."""i"“ as ’;‘f',""z':w"’:c"""’ fn obtaining such com. " Il?. En;s!n 3«‘ bl. ust when thi:l &!e;’d. duly Tneculrd and
. pr pity - o ") filed is made » public record as rovide, y law, Trustee is nof

9. At any time and trom time to time “upon written request of Yone- acknowle P a ! )
ticiary pnymrnl’ ol its lees and. presentation of “this deed and the note ‘tor * Obligated (o notity any party heroto of pe ding aale under any other deed of
. I trust or of any action or proceeding in whlch‘ &rantor, beneliciary or trusteo

ol nt (in case o! lull rec nces, lor 1), without allecting A L
:l’:‘enl'i:;;;;ly ol any person for the ;nymenl of the indebleljnus. trustee may _""’” be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides . that the teustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings and loan associction authorized 1o do business under the lows of Oregon or the United States, o title insurance company guthorized 1o insure title to reol
propesiy of this state, its subsidiaries, affiliates, agents or branches, the Unifed States or any egency thereof, or an escrow ogent licensed under ORS 696.505 1o 696,585,




Parties hereto, their heijrs, legatees, dew'sees, adminis!rators, execy-
Iiciary shal? mean the holder and OWwner, including pledgee, of the
. In construing this deeq and wheneve, the context so requires, the

y 7 des the plural,

said grantor has hereunto set his hand

r equivalenf;

inance -the Rurchase

306, o equivalens, ¢ compliance
ce. .

Sner of the above is o €erparation,
e form of ucknuwledgmenl oppasite.]

{Ors 93.450)

STATE or OREGOW,
County of Klamath
“August iy 19 82
Personall}f appeared the above {Iadred..., sl R R T - Who, each being firss
Malcolm A. .Rubdn ang e L ? T
1la.

-.and

and ackna'wledged the Ioregoing instry-
e r ¥ ,Avolunn:ary act and deed, and deed,
Sy Before me.

Notary Pugii for Oregon ™ (OFFICIAL
SEAL)
My commission expires;

REQUEST FOR- FuLL RECONVEYANCE

To be yseg only when qbllgan’om have been Paid,

STA TE OF OR_EGON,
* -County. of .. Klam
T "certi{y»that the within nstry-
ment ywae received for record on ¢he
S

SRR u'cIO('I\:P...nf.. and recordeqd
SPACE REsERVED in book/reel/rolume No M. 82 on

FOR ment/ fee/file/
RECORDER's g icrofi, 14647 ,
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