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FO2M No, .ll-l—a»ym Trust Deed SQHOD—YRUST bEID {No restriction on ossignment),

TRUST DEED

T. U.
MICHELE I-SUS I£I§II\§GT

Insur.

as Beneficiary,
WITNESSETH: B . }
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with Power of sale, the property
lamath .......‘.........Cbunty, Oregon, described as: '

Lot 1, Block . 4,
State of O;egon.

together with all and singular the 4, ,

now or hereafter appertaining, and the rents,

tion with said rea] estate, )
FOR THE PURPOSE OF SEC.

oum of EN THOUSAND TWO A

“Dollars, with interest thereon according to the terins of a Promissory
note of even date herewith, payable to beneficiary or order and ma;:de by grantor, the final payment of principal and interest hereof, it
not socner paid, to pe due and payable a5 per terms o note Seq%edher eby

The date of maturity of the debt is i the date, stated above, on which the final Installment of said note
becomes due and payable, ’

The above

N i s any ;
iry i ildi; iratic ecting this deed or the lien or charge
and repair; i i without warranty, all or any Part of the property. The
. reconveyance may be described as the "“person or persons
manner any b H and the recitals there’n of any matters or lacts shall
destroyed thereon, i r. C 3 £ the truthiulness t
-~ © 3. To comply regulations, <€ovenants, condj.
tions and restrictions roperty; if the beneliciary 50 requests, fo 5 10. Upon beneliciary may at any
join i ing such I fe the Uniform. Commer- fime without' notice, ei by a receiver fo be
_ benelicisry may require and to Pay lor liling same in the  pointed by a court, i
" proper public affice or offices, as well as the cost of all lien searches made the indebtedness hereby secure 3
by liling ollicers. or searching agencies as may be deemed desirable by the erty or any pare thereof, in its own name sue or otherwise collect the rents,
tary. -

enefic, issues and profits, including those past due and unpaid, and apply the same,

i 4. To provide and y in i 2 on the. buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ﬁimne&ﬂfgv Oé) i 1 i ficiary may determine.
an amount not less than $. 11. The enfering upon and taking possession of said property, the
i collection of such rents, issues and prolits, or the proceeds of fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such. notice,
hereb 12, Uggn delault by g;antor in paymerz of a;y ingcbtcdnle_sg secured
tar any indebtedness secured frer ereby or in his performance o, any agreement hereunder, the bene, iciary may
;’,‘:;; ie::mmg: or at option of beneliciary the entire amount so collected, or  declare aff sums secured {!ereby.lmmrdmtely due and payable. In such an
any part thereol, may be released to grantor. Such application or release shal]  event the beneliciary at his election may proceed to forectose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any  in cquity as a morigage or direct the frustee to loreclose this trust deed by
act done pursuant fo such notice, advertisement and sale, In the latle'r event the b_cnehcmry or the trustee shall
To keep said premises Iree Irom canstruction lens and ¢ pay all  execute and cause to be recorded his written notice of default and his election
sments and other charges that may be levied or assessed upon or to sell the sajd described reaf Property to satisly the obhgalmng secured
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shaj} lix the time and place of sale, give notice
; deliver rece; thereo! as then required by law and proceed to foreclose this trust deed in
to beneliciary; the manner provided in ORS 86.740 ¢o 86.795,

ments, insurance premiums, li i 13, Should the beneticiary elect to foreclose by ad,
by direct payment or idis i i i i er delault at any time prior (o five days befor
make such payment, ici. at its option, make Payment thereof, trustee for the trustee’s” sale, the grant
and the amount so paid, with i t the rate set forth in the note secured ORS 86.760, may pay to the benef, 'y
kereby, together with t i il i tively, the entire amount then due under
trust deed, shall be a obhgn{mn 2ecured thereby
trust deed, without i ij isi of the enlor
wth interest as aloresaid, the pro
s the grantor, shall be kound (o the ] t
the payment of the obligation herein the default, in which event all for
3 immediately dyve and payable with- the trustee,
out notice, and the ronpayment thereol shall, at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately dye and payable and ignated in the rotice of sale or the time to which
constitute a breach of this trust deed. . ) ) be postponed as provided by law. The trusfes
. To pay all costs, fees and expenses of this trust including the cost ;o one parcel or'in separate parcels and shaly

of title search” as well as the other costs and expenses of the trustee incurred g egion to the highest bidder

in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deli
lees actually incurred, . ;
7. To appear in and defend anv action or proceeding
urit hts or powers of be_neliciary or trus
i i eficiary,
15. When trustee sells pursyant fo the powers provided herein,
sale to Payment of (1) the expenses of
Compensation of the tru: ble charg

decree of the tria] court, g pa ) havi f ; e fens
pell_are court shall nd/utige r ble as th d ir interests appear in the iority and (45 the
ney's l“;t on uucl; u;;;:ea N dreed that sxrrptluw. it any, to the &rantor or (o his interest entitled to such
1s mutually agre ar: 3 turplus.

d tg. l{“gf';f"'".' that any .m;""" or all of said property :::g :.:vt:,:;: 16. For any reason permitted by law beneliciary may from time to
nder e Iy, 3 ¥ H H .
:’ighr, if it so elects, to require that all or any portion of the monies payable fime "m;‘“ or hueunde;. ’Upon such ap, 'f::,‘:w:;"’" or fo any
0 pay all veqsoronSiCk takind, which are i Leee mount required feseea uatee: e latter hail b veateq il snithout
o 3 & H . ; .
inedured "y framtor i s’ eeyiond i o aemeiiy 2t b i St ol e T przinied
gf",ltd bf’l’: lf‘l!fif u;;on any reasonable costs znd ex:;ir;e;ra;l’:iﬂ;t'tzn;‘; sbl:::: instrument d By Bemefoss ining reference lh’is f,")’é ded

in the trial an eily e : & H o\ b

ficiary .in such proceedings, and the balance applied upon the indebtedness o ly’i:xih?:lr: d"
secured hereby; and Arantor agrees, at ity own expense, o ta_k.e such actions : Be 1 4
and execute such instruments as shall be necessary in obtaining such com- 17. Trw

ensation, promptly upon beneticiary’s request, . g i
P . At any timfoand from time to time upon written request of bene- ‘zf"";’;&“’f’d ‘:. made

payment ol its fees and presentation of this deed and the note for “’ 'f’ I° nority “."'U" o o

endorsement (in case of {ull reconveyances, for cancellation), without atlecting s)':;;l g' o. ‘“{.":n';’" or o ing in
the liability of any person for the payment of the indebtedness, trustee may ¢ a party €38 such action or

NOTE: The Trust Deed Act provides that the trustes hereundar e member of the Oregon State Bor, o bank, trust company
or savings and lson iation h l to do busl i S company authorized 1o insuro fitle 10 real
property of this state, its subsidiaries, offiliates, « OF an escrow agent licensed vnder ORS 496,505 1o 696,585,




106386

.. The grantor cove."zants.aﬁd agrees to and with th’e"lvaénéﬁkciarx;y and those claiming under him, that he is law-
fyliy‘seized in fee simple-of said-described real property and- has -a- valid, unencumbered title thereto s

and that he will warrant and forever defend the sameé against. all nersons whomsoever.

The grantor warrants that the proceeds of ‘the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agriculturai purposes (see Important Notj
®) xprmexxxm}mWmmmwmm&%ﬁ%&%&%ﬁﬁmxﬁmé
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and - assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether. or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
s e ) / '

masculine gend the inine and the neuter, and the singul includes the plural.
first. agwn’tterz.

IN WITNESS WHEREOF, said grantor has hereunto set his h the day a

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is

not opplicable; ‘if y {0} is appliceble and the beneficiary is a creditor
os such word is defined in the Truth-in-lending Act and Regulation Z, the ’
|- ficiary - MUST ply with the Act .and Regulation by ki quired cl(,Z(_

disclosures; for this purpose, if this instrument i3 to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is. NOT to bo-a first lisn,.cr Is not to finance the purchase . .

of ‘a dwelling use Stevens-Ness Form:No. 1306, or eq If (]
with the Act is not required, disregard this notice. " o

{if the signer of the obove is ‘a corporation,
use the form of acknowledament opposite.} ) .
’ . {ORS 93.450}

STATE OF OREGON, -3 'STATE OF OREGON, County of
Cqunty of A.,_“.Klamath.'.‘..; ..................... )
August.... .
‘_ Pe;sbnally appeared - the-above “named. Michele. R
S. _;.Irvin'g...éuid MichaelT,Shepherd duly sworn, did say that the former is the
e e e eans s ananin samneamne et e president and that the latter is tRe. ...

i, secretary of [ETTOR

Personally appeared ..

a corporation, and that the seal aifixed to the fcéégoing instrume
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

AR et e . id i 2 i
om.ent o T ea.;; .,volunta}'y/act and._ a'eid/ zgg s:::‘!;' ‘oi them acknowledged said instrument to be its voluntary act
D e -/ . .

/r-«---.-* /';/’ ﬁ eioif me:

Notary Public for Oregon 7 (OFFICIAL
SEAL)

- My -comunission _expires: W My commission expires:
Lutt it . - -
- 7

S0 L2 NG
Nosacy -Public for Oredon”

ERCDIE SUR
REQUEST FOR FULL: RECONVEYANCE

To ba used only when obligations have been puid.

TO: ' SO - : ..s Trustee

' The undeérsigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms’of
said_trust deed or. pursuant 'to statute, fo- 1 all evidsicés of. indebted: secured by said trust deed (which are delivered to you
herewith tagether with said trust deed) and to reconvey, without warranty, _ to the parties desigrated by the terms of said trust deed the

estate now held by you under the ‘same.: Mail reconveyan;:c ANd dOCUIENIES -0 . ..t o\ coeveeeieeeie ea e e b el

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which 1t secures. Both must be delivered to the trustee for llation before rec Y will be made.

TRUST DEED STATE OF OREGON, }SS.

* (FORM No. 881.1) County of -.ooo...... Klamath
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. N . - I Certl.[y that the w.;thin instru_ B i
ment was received for record on the
\ A7 day of L August....., 19.82,
—_— c ar....3235 o'clockP..M., and recorded
""""""""""" Grantor | SPACE RESERVED in book/reel/volume No......MB2... .on
FOR page. 10695 or as document/fee/file/
RECORDER'S USE instrument /microfilm No. 14674, ;
R Record of Mortgages of said County.:”
" Beneficiary Witness my hand and seal of-
. AFTER RECORDING ' RETURN TO " ) s , County affixed. AR
T/A - Julie Ehf%“ ounty..Glerk
S | 0.7 1, R Deputy J




