%48@3 Sy : TRUST DEED

LI

oo THIS TRUST. DEED, made this .. 17th day of ...

AMES...R....ERITH...and..ALICE..M....ERITH,...husband

ey

-.as Grantor, -NEAL.H..BELL. .. . S - - . . > as Trustee, and
...EACIEIC...WEST..MQRT_GAGE...CQ..,.....an...OJ:ean...c.orpQJ:a.tion....

e R WITNESSETH: ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trast, with power of sale, the property
...xlamat};., S— County, Oregon, described as: ) ’

Lot 5, Block l,. Tract No. 1118, in the County of Klamath,rState of
Oregon, .EXCEPTING THEREFROM the Northerly 250 feet thereof.

and all other rights thereunto belonging or in anywise

_together with all and singul, the ¢,
ures now or hereafter attached to or used in connec-

now or hereafter appertaining, and the renfs,’
tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE

sum of | SIXTEEN. THOUS AN /. -

e T T e —— : on accordin rms of a promissory
note of even date herewith, payable to benetici, 73 tor, the final payment of principal and interest hereot, it

not sooner paid, to be due and payable A - » 1987 v
‘The date ot maturity of the debt secured by this instrument is the date, stated above, on which the finai installment of said note
becomes due and payable. In the event the within described Pproperty, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alicnated by the grantor without firs¢ having obtained the writfen consent or approval of the beneticiary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabl

The above described

To protect the security of this trust deed, grantor agrees: (a) consent to the making of a

1. To protect, preserve and maintain said Propeity in good condition granting any
and repair; not to femave or_demolish any building or imp : subordination or 2,
not to commiit or permit any waste of said property., thereol; (d) reconvey., without warranty, all ar any part of the property. The

2. To com, i i grantee in any reconveyance may be described as the “person or persons
manner any i i R . legally ent::tled thereto,””” and the recitals theren of any matters or fa.+s shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee's fees for any .- the

. . To comply with all laws, ordinances, regulations, covenants, condi- a S5,
estrictions alfecting said property; if the beneliciary so requests, to . 10. beneliciary may at any
i h 1 H tat Unilorm Commer- time witho by a recciver to be ap-
iling same in the pointed by a court, wacy of any security for
proper public office or oflices, as well as lien searches. made -the indebtedness her, ¢ possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the e 10t th . in i ollect the rents,
beneficiary. -

4. To provide and continuously maintain insurance on the buildings it i including reasonable attor-

now or herealter erected. on the said premises againat loss or damage by fire ney's fees upon any indebt, and in such order as bene-
and such other harards as th beneliciary from time to time require, in  ficiary may determine,
&n amount not less than §. § Qdd.&? i i I1. The entering upon and taking possession of said property, the
companies acceptable to the efe. rcrary, with loss payable 1o : collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon i i nce licies or ion or awards for any taking or damage of the
if the grantor shall fail for any re u i 3 Property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act gone
tion of any policy of insurance now or herealter placed on said buildings, pursuant te such notice.
the beneliciaty . may (procure the same at grantor's expense. The amount N
collected under any fire or other insurance policy may be applied by benefi- payment of any mdebtedne.sg secured
clary upon any “indebtedness secured hereby- and in sich order as beneticiary of any agreement hereunder, the b'""'l"c'“"' Fiined
may determine, or. at option of beneficiary” the entire amount so collected, or eby immediately ‘l';e ‘"Id ”7""’""‘};. Trous de:;
any part thereol, may be released to Rrantor. Such. application or release shail election may proceed to lorec, 03e this trust

not cure or waive any delaylt .or notice of default hereunder or invalidate any h‘f-i’;::le:-h:r:'nl;“;:r "';'"{:”gllf;;' (::“;Sh:"’l:;"l"d by

act done pursuant to such notice. z 3 )
i i i ; ecorded his written notice of delault and his
,;zpn::;d,,fh'::m“s free from omyruction Lens 'n"d o pay all to sell tho said described real property to satisly the obliga:ion§ secured
assessments and other hereby, whereupon the frustee shall lix the time and place of sale, give notice
deliver receipts therefor thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, or other person so privileged by
ORS 86.760, Mnay pay lo the beneliciary or his successors in interest,

i entire amount then due under the terms of the trust deed a h
secured thereby ( including costs and expenses actually incurred in

8 the terms of the obligation and trustee's and attorney's fees not ex-

covenants hereof a i ceeding the amounts pravided by law) other than such portion of the prin-
erty hereinbefore cipal as would not then be due had ‘no default occurred, and thereby cure
the delault, in which event all foreclosure p fings shall be g d by
the trustee.
out notice, 3 all 14. Otherwise, the sale shall be held on the date and at the time and
rende‘; i:ll r b of this rrust dre place designated in the notice of s;lc or the time to”whltzx said sale n;’ay
constitute a breach ol 13 trust deed. be postponed as rovided by law. The trustee may sell sai property either
6. To pay all costs, {ees and Hpen:;! of this tn;sfhincluding the co’l; in :ne '::;mel or I:'n separut{ parcels and shall sell the parcel o!p panC_els at
of title search as well as the other casts and expenses of .t e {rustee incurre auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed'in form as required by law conveying
{ees actually incurred. . . Y %0 sold, but without any covenant or warranty, express or im-
or proceeding purporting to H  any matters of fact shall be conclusive proof
or-trustee; and in any suit, ereof. Any person, excluding the trustee, but including
including  ¢pe &rantor and beneliciary, may purchase at the sale.
5 enses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
ary's or trustee's attorney’s lees; the ' " . A
amount of attorney's fves mentioned in this paragraph 7 in all cases shall be :?:'Z-n:’:f}ll’; :g;,;:::::g; 00'[ s‘a’:: ;LS::";::: :l,{‘lsing;f,::ﬁ:’:;:s l:’l ::x’;;c'e";
tixed by the tn'ql court and in the event of an appeal from any judgment or attorney, (1) fo the obligation secured by the trust deed, (3)%10 _:" persons
decree ‘ol ‘the trial con':rll. Lrantor ".":”'" "‘;.'"’ fa pay such sum as the ap- having recorded liens aufstquanl €0 the “inferest of the trustee in (he trust
pellate court_shall adjudge r as HEIArys or trustee's attor- deed as their interests may oppear in the order ol their priority and (4) the
ney's l“;l on anc); "f;;“""hg d that surplus, if any, to the grantor or to his successor in interest entitied 20 such
Is mutually agrae at: . surplus.

ander ':e {lf:ﬂ::‘zl"""" that Ly .PO"""O" or all ol M“l’:e’r‘n:(l)l(;;;:; :ﬁ:ﬁ }l::v’:‘l‘z:_’ p 16, Po: any reason permitted :5: I;w '::I:n;licinry :’m}.} from h;me to
right, it it so elects, (o require that afl or any portion of the monies payable me trustee or or hereunde’r’. U;::ny suclsi ';p::‘!::mm:";:;'wgh:z’;
5 Sompensation for such taking, which are in excess of the amount required conveyance fo the successor frustee, the latter shall be vested "with all title,
to pay all reasonable €osts, expenses and attorney's fees necessarily paid or powers and dutics conferred upon'nny frustee herein named or appoinffd‘
incurred by grantor in such procecdings, shall be paid to beneticiary and kereunder. Ench such PO nt and substitution shall be made by written
‘t‘,"f}'j“f b,’," it 'lf.';‘ ;o “"’:.""’;’""bj' costs and "”:;"';';r"’.'gd:'r'r’z;"g{ ’bl:’:':_- instrument ex bene!‘:;eiary. nwnl’.tini:l:; rr!rr:ncv”a'o this trust deed
oth in e trial an ourts, ily po b 3 p H L which, wh in ¢} Y 1 Iy
ficiary in such proceedings, and the palance applied upon the indebredpess (‘:’l:’rk“:r‘;{'a\v\hr o! the :w:n' «; :‘:.xr:;:‘::nfn ™ Nich :.\.:p:;rm‘::y grniﬁ(:.-l.'l'r,d)
secured hereby: and. drantor. agrees, at its owr 0 Lo take such actions L e conclusive prool of proper Ippiniment of the successor fruntes. ’
and - exécute ruch instruments ax shall be necessary in obtaining such <o~ 17 . - N N det ed and
pemation, nromptly upon beneticiary's request, . H 4 ded b uyTex«;ut i a 4
9. At any time and from time to time upon written request of bene- Bligated IOV 7 .\:’ aw, Trustee is nol
payment of its fees and presentation of this deed and the note Ior  Obligate 4 0 Of ‘op8 sale under any other deed o
ment (in case of hufl reconveyances, lor cancellation), without allecting trust gr of any action or proceeding in which grantor, beneliciary or trustee

the lLiability of any person for the payment of the indebtedness, trustee may  shall be a party uniess such action or proceeding is brought by trustee.

.NOTEx The Trust Deed Act provides that the trustoa hersunder must bo 'sithor ‘an attorney, who Is an active member of the Oregon State Bar, a bank, trys company
or savings and loan association authorized 1o do business undar . the Jaws of Orogon o the United Stotes, o titlo insuranco company autherlzed to Insure title 1o real
property of this state, its subsidiaries, offiliates,” agents or branches, tho United States or any ogency thereol, or an escrow agent licensed under ORS 896.505 10 696.585,




", The grantor covenants and agreés t6 and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and foréver defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lam:ly, household or agricultural purposes (‘see Importsnx’ Notice below),

(b) - for an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural
purposes. :
This deed applies to, inures to the benelit of and binds all parties herato, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary chall mean the holder and cwner, including pIedgee, of the
contract secured hercby, whether or not named as a beneficiary herein. In constmmg this deed and whenever the context so requires, the
line gend the feminine and the neuter, and the singul number ludes the plural.

IIV wI TNESS WHEREQOF, said grantor has hereunto set his,hand the day and year firs¢t above written.

* IMPORTANT NOTICE' Delete, by lining - out, ‘whichever. warranty (u) or (b) is W y . %‘Z
not appli y (a} is Heabl cnd the beneficiary is a creditor R

as_such’ word is defined in the Truth-in-L Act and. Regulation. Z, Qhe [
ficisty MUST comply with the Act and R fon by : maki ﬁZé, ’ ]7/‘ j A

disclosures; ‘for this purposo, if this instrument is to ba a FIRST lien fo ﬁnun:o

the pur:husa of a dwelling, use Stevens-Nsss Form' No. 1305 or equivalent;

If ‘this-instrument is NOT to_be.a first lien, or is not to fmcnca the punhusa :

of o dwelling: use Stevens-Nass' Form: No. ‘1306, or equi i P ST
with the A:I Is'not required, disregard this notice. o

(1£ the signer of the chove is a corporation, .
use ‘the form of acknowledgment_opposite.)
: [ORS 93.490)

STATE OF OREGON, County of.............. ) ss.

STATE OF OREGON

. . Personally appeared . .and
Persana"y‘gppearéd the -above named James et ..who, each bemg tirst

Ry Fru.thﬁg & Alice M.

duly sworn, d:d say thnt tha Iormer in rha e ar et e e veaeemeeene e
president and that the latter is the..... ... ... .o,
secratary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal ot said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority ol its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

-Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

~ Notary Pubhc Ior Oregon

‘My commxss:on expxres 3—? 2—85

My commission expires:

IEQUEST FOR FULL RECONVEYANCE

" Yo Iu used onlv when obligations l\nn been paid.

Tb: . o Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foreégoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said “trust deed or pursuant to statute, to" I'all evidences of indebtedness ‘sécured by said trust deed (which are delivered to you
herethh together with said frust deed) and o reconvey, “withoué" Warranty, to the parties desxgnnted by tixe terms of said frust deed tbe

eatale now held by'you undar tha same Mall raconveyance'and dé " erids “to” L T T . .

D@u‘\b; il

Beneficiary

De not lose er destroy thix Trust Desd OR THE NOTE which it sacures. Both must be delivered to the trustes for {lation before 7 will be mads.

TRUST DEED . STATE OF OREGON, }ss.

 (FORM, No. 8a1) X | R [ZET D SAE S0 S RS S County of .. amal
BTEVENS-NESS LAW pUB,cO. PORTLAND OR ot ~ ‘ K
— E % S LI L S -I-certify that the within instru-
James R. &“A]_lce M. Frlth‘) ment was received for record on the
R .23..day of .August. . 19 82
husband.. and wife. ... ' ...... e at3:42 o ‘clockP M., and recorded

$SPACE RESERVED
FOR
RECORDER'S USE

in book"rec-l ‘volume No....M.82....on

page... 11020 or as document/lee/hle/
. instrument/microfilm No.
’ *'Record of Mortgages of said Caunty.

Beneticiary Witness my hand and seal of

r - -AFTER RECORDING RETURN,TO. ool wov v ooy in s e i County. affixed.
Paclflc West' Mortgage Co. e i Eve];yn Biehn COunty Clerk
P. O. Box 497 - NAME
Stayton, Oregon 97383 ST By SMnges. L7 NPl
#3445 R ) - Feu s$8. OO“

Grantor

Pac;flc West Mortgage Co.




