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DEED IN LIEU OF FORECLOSURE ~

Al

THIS INDENTURE WITNESSETH, that ROBERT GARRETT and NEIL GARRETT
, hereinafter known as Grantorx, for the consider-
ation hereinafter recited, does hereby grant, assign, sell and convey unto
TOWN & COUNTRY MORTGAGE & INVESTMENT CO. N hereinafter called
Grantee, its assigns and successors, the following—described premises situ~
ated in Klamath County, Oregon, to-wit:

iot 4 and the Southwesterly 34.2 feet of

Lot 3 of Block 13 , FIRST ADDITION TO

KLAMATH FALLS, Klamath County, Oregon,

according to the official plat thereof on file

in the office of the County Clerk of Klamath

County, Oregor.

Grantor covenants that:

This deed is absolute in effect and conveys fee simple title of
the premises above described to grantee and does not operate as a mortgage,
trust conveyance, 0T security of any kind. . Grantor is the owner of the
premises, free of all encumbrances except the Trust Deed executed to
grantee, dated May 15 , 198l , and recorded on_May 29 s
19 81 , at Vol. M- 81 , Page 9650 of the official records of Klamath County,
Oregon. The property is also encumbered by 2 Trust Deed recorded November 16,
1976, in Vol. M-76 at page 18253 of the records of Klamath County, Oregon.

The acceptance by grantee of this deed effects a satisfaction of the
Trust Deed to grantee described above, and payment in full of the promissory
note secured thereby, which note is this day surrendered to grantor.

Grantor is not acting under any_misapprehension as to the effect of
this deed, nor under any duress. undue influence oT misrepresentation of
grantee, his agent or attorney or any other person.

IN WITNESS WHEREOF, Granggr has hereunto set his hand this 12th

day of August , 1 .

g m
Robert G@k_t

STATE OF OREGON )
) Ss.
County of Klamath )

Leersats
ot teeay,,

on the s~  day of August’ 19 82 , the foregoing in-

et

IO il 3
}\.‘_}t-;-'-sf?ﬁ},nent was acknowledged before me by  Robert Qarrett and Neil Garrett.

O Ly s

- Notary Public
My mmission expires: Z-/27- 55
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STATE OF OREGON, COUNTY OF KLAMATH; ss.
Filed for record .. . i i 0.

s garn doy of  August. A.D. 19 82 at_3:400'clock® .7
duly recorded in Vol ___2132 of jgrreages onia_¢ _11054

_By
Fee $4.00 '




