CTREBR-JULy . e s
DEED OF TRUST AND ASSIGNMENT OF RENm, MEfage 1400
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OATE FUNDS DISBURSED AND INTEREST BEGING ACCOUNT NUMBER
IF OTHER THAN DATE OF THE TRANSAGTION

August 23, 1982 v s E o TE August 27, 1982 400460

BENEFICIARY 5 R “ | GRANTOR(S}:

(I) George A, Pondellz Jjr,

2}

<
1% South Nin%h \ S
crvKlamath Falls, Cfegon 97601 - = = ° .| APDRESs: PO, Box 286

NAME OF TRUSTEE: Transamerics Title Corpany © “T:Chiloguin, Oregon 9762/

THIS DEED.OF TRUST ECURES FUTURE ADVANCES

»” n »

- ?,a = R == & . A H -
principal sum 1 0592n -&rom Grantior to Benefi xar}; na;s > ts; sells; conveys and warrants to Trustee in trust, with power of sale,
(R ] ~ N - e £ > . )

[

R s i [ =y - R = g -y
the fol.lo;ving described property situated in the State‘\'of Oregon; County of _ nla.rmt:l. :

Y

Lot 13, RIVERS EEND, in the Eounty of Klamath, State of Oregon,

i
i
i
i
i

( ry - - s .
f'l‘ogether with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
{aifdonditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
{adeb¥ibed, all of which is referred to hereinafter as the “premises”,

;T&ahove described real property is not currently used for agricultural, timber or grazing purposes.

{TOHAVE AND TO HOLD said land and premises, with all the rights, privileges and appurt thereto bel ing to trustee and his heirs, executors,

§a&ni@ktr5tors ccessors and assigns, upon the trusts and for the uses and purposes following, and none other,
:Gﬁhtor -also assigns:to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the same with or without taking possession
iof the premises, during continuance of default hereunder, and during conti: of such def; authorizing Beneficiary to enter upon said premises and/or to

idaftect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

{FORLTHE PURPOSE OF SECURING: (1) Performance of each-agreement of Grantor.contained herein; (2) Payment of the principal sum with interest thereon
‘atthe-agreed rate-in-accordance with the terms-and -conditions- of theabovementioned»?romissory'Note exceuted by the Grantor in favor of the Beneficiary,—
il ity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
rantor in connection with any renewal or refinancing,but the Beneficiary shall not be
it 6f any money that'may be advanced by the Beneficiary to Grantor or to third parties,
rity or in accordance with the covenants of this Deed of Trust.

L assessme
and expenses agreed to be paid by the Grantor(s).
~==~——8EGOND: To ilgg‘;px_{iip}én}_quhgﬁiﬁﬁmsrdue on said loan.

=~  THIRD: Té {fie payment of principal.
X0 PROTECT THE SECUR

"and such ‘other

o¢gtoration of«saidﬂix'qp;o‘v icati ) . ici. i i i this Deed of Trust. In the
‘event "of‘Foreclosu:e; (2) To pay when due all taxes,
part thereof, or upon the debt
) days before the day fixed by
ficer sHowing payment of all such taxes:and assessments, (3).In the
hether electing to declare the whole indebtedness secured hercby due
onable premiums and charges therefor; (b) vay all said taxes, liens and
added ta the unpaid balance of the obligation'gecured by this Deed of
biiildings and’ gther impx‘pveh_ieﬁ;s?ng')iv:e:xiﬁing or hereafter efected in
contrary to restrictions' of record or'cdntrary to laws, ordinances or
« € proper public authority, i ici sonible times for the pUrposé: of inspecting the premises, to complete
within one hundred-eighty days or régtoxe promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor, (5) That he will pay, Promptly, the indebtedness secured hereby
in full compliance wi id i is Deed of Trust and that the time of Paymént of the indebtedness hereby secured, or of any
i sed from the lien hereof, without
on the remainder of said premises
said premises shall release, reduce or otherwise affect any
e and has good and lawful right to convey the same; and that
wiul claims of any and all Persons whatsoever.

or(s) shall fajl or neglect to pay installments on said Promissory N
dis

option of the Beneficiary
In the event of such default, Beneficiary

reof is situ
whereupon Trustee shall fix

d has become due by reason of a default of any part of that obligation, including taxes,
in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
eed or any person having a subordinate lien or encumbrance of record on

igation secured thereby (in-

obligations and Trustee's and Attorney’s fecs actually incurred if allowed by law)

not then be due had no default occurred, and thereby cure the default. After payment of thig amount, afl

proceedings had oy instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no aceeleration had occurred.

(3) After the lapse’ of 'such time as may then be required by law following the recordation of said Notice of Defauly, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, t demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time until it skall be completed and. in every such case, notice of
postponement shall be gj hereof by such person at the time and place last appointed for the sale: provided, if the sale is bostponed for
longer than one day bey g i in the Notice of Sale, notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute ‘and deliver to the Purchaser its Deed conveying said Property so sold, but without any covenant of warranty, express or implied. The recitals in the
Deedof any matt s or facts shall be conclusive proof of the truthfulness thercof. Any person, including Beneficiary, may bid at the sale.

ply the <proc ayment of (1) thé costs and ¢xpenses of exercising the Power of sale and of the sale, including the Payment of

h > K 1 1 i ees: evi nce of ti ured i i vith s tamps on Trustee’s Deed; (3) all other

sums‘secured hereby;’ (4)°th inder,'if any, e persor ) > gally . discretion, may deposit the balance of

h ith VO
such proceeds with th II& {‘:‘
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p g2 l;;. ;:,. ‘(y):’ﬂh’» G
"(4)’KG§a!1tor(s) agrees i'"s{u}ender

SR e RO, . : i
me py filing for record in the olﬁce of the Cmmt.y Recorder oi each coumy in whxch saxd propexty or
115 sifuiited fa’ Subsutution ‘of ' Thist me’the substitution'i is t'led ‘cord, ‘the new Trustée shall succeed to all the powers,

horlty nd’ title of thé Tristee named h { any ‘successor Trusteé, Each such subshtuhon shall be executed and acknowledged, and notice
V'thereot sha.ll be give and proof thercof made‘ in the manner prov fded by law. :

full by s:ud Gmntor(s) of hxs mdtbtedntss hrrcundcr.

Truslee ahnu reconvcy tn szud Trusl.or(s) the sbove-dcscnhcd Premises accordmz to

perty or:any part thereof be taken’ by reason ‘of any
compensahon awards, ‘and’* 6ther ‘payments ‘or relief therefor to the
obhzahon secured by. this Deed of Trust....., .-

-(8) Noththstandmg anything in this Deedot 'l‘r t the Promxssory Note secured hereby to the contmry. neither this Deed of Trust nor said Promissory Note

shall be deéeémed ‘to'i 1mpose on the! Gmntor s) Ainy ob 'ganon 'of P ent except to the euent that the same may be legally enforceable: and any provision to the
‘ ontrary shall be of" 'force or éffect." ot :

pubhc xmprovement or condemmtwn proccedmg. Bcnefxclan shall be entitled to all
extent necessary “‘to’ hqmdate the unpaid balance, including accrued interest, of the

mtly and severally hable fox fulﬁument. of their co\'cnants and am’eemens ‘herein cont.amed and all provisions of this Deed of Tmsl

and be- binding upon:the heirs, executors, administrators, - s, grantees, lessees and asslgns of the parties hereto respectiyv ely. Any reference
eed of 'l‘mst of the, , singular shail be. construed as plural where, appropnate P

unenforceablhty ‘of any prov:sxom herdin 'shall not affect the validity and entorceabxhty of any other provisions.

pis

puly executed“and acknowledged, \s made . public record as provided by law. Trustee is not obligated
Deéed of Trust or'pr ed ch’ Grautor(s). Beneﬁcmn‘ or Trustee shall be a

N
i

s3id Grantor has to these presenm set hand and seal this date A-m 23 3 1982

« Personally appe. tedthe dbove named”

and and

My(‘ i " exp_ir&s /é/a C// \&J_——

Dated

’I‘he undemgned is: t.he lem owner}

Au sums secured by said. Deed of 'l‘mst have been paid,
Trust, to cancel all evid of ind ss, secured by
arranty, to the partie deslgnated by the terms of said Deed of Trust, the estate now

By
By
Do not losa or destroy. This Deed of Trust must be delivered to the Trustse for ilation before r yance will be made.
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