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TRUST DEED

.day of

S

Hnf-roge 110739

7982 :

August o between ;

THIS TRUST DEED, made this

24th
CHERYL L. CARLISLE -

as Grantor, .. IRANSAMERICA TITLE INSURANCE COMPANY

as Trustee, and

THOMAS_R._ HAMILTON

as Beneficiary,

TR R WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property
County, Oregon, described as:

in Klamath

(SEE ATTACHED "EXHIBIT A" FOR LEGAL DESCRIPTION WHICH IS BY THIS REFERENCE HEREBY

MADE A PART HEREOF)

insdul.

‘together with all and the  t ts, keredit t:

and appurt

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ._STXTEEN. THOUSAND..AND..N0/100!s==m=msmm

mmrmmeme==($16,000.00) - -

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to

ot sconer paid, to be due and payable &5 _PE€T terms

beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if
o note securedghereby

.................... n

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to or d lish building or i thereon;
not to commit or permit any waste of said property. .
2. To complete or restore promptly and in good and workmanlike
any building or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
- . To comply with all laws, ordi T lati , condi-
tions and restrictions aflecting said property; il the beneficiary so requests, to
Jjoin in ing such fis 1 pursuant to the Uniform. Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oltice or ollices, as well as the cost of all lien searches made
by - liling ollicers or searching agencies as may be deemed desirable by the
beneliciary. :

- , provide and i 1y intain insurance on the buildings
now or-herealter erected on the said premises against Joss or damage by lire
and .such other hazards as the beneliciary. may Jdcom time to lime require, in
an amount not less than $.{vVacan land). ., written in

1 table to the beneliciary, with loss pay. e latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall fail for any reason to procure any such insurance and_ to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire 30 collected.
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises free irom construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chargas become past due or delinquent and promptly deliver receipts thercfor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with funds with which fo
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a past of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. N i}

To pay-all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in ‘connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. . . .

. To appear in and defend any action or proceeding purporting fo
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed. to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary's or trustee’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in zll cases shall be
fized by the trial court and in the event of an appeal lrom any juddment or
decree of the trial court, \grantor further adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H de in or { i benelici.
right, if it so elects, to require that all or any portion of the
as compensation for such taking, which are in excess of the

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement aifecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
be conclusive proot of the truthfulness thereol. Trustee's lees for any of the
‘services mentioned in this paragraph shall be not less than $5.

10. Upon any delauvlt by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own nsme sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’'s fees upon any indebtedness secured hereby, and in such crder as bene-
ficiary may determine.

11. The enterind upon and taking possession of said properly, the
collection of such rents, issues and profits, or the proceeds of fie and other
insurance policies or compensation or awards lor any taking or damagde of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidaic any act done
pursuant to such notice.
indebted,

12. Upon default by grantor in pay of an secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the bensliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner pravided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclese by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person s> privileged by
ORS 86.760, may pay to the beneliciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and sttorney’s fees rnot ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure pr di; shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to whi said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustse
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but with any or Y, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary., may purchase at the sale.

15. When trustce sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in- 3
cluding the compensation ol the trustee and a reasonable charde by trustee’s :
attorney, (2) to the oblifation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust i
deed as their interests may appear in the order of their priotity and (4) the :
surp:uv. it any, to the grantor or to his successor in interest entitled to such H
surplus.

benefics

itted by law y may lrom time to

16. For any reason
o

y shall ’""'" g;' time a r s to any trustee named herein or to any
fonies paya “; trustee { hereunder. Upon such appointment, and without
requir y to the trustee, the latter shall be vested with all title,

to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses at_)d attorney’s fees,
both in the trial and llate courts, ily paid or mcurrgd by bene-
ficiary .in such proceedings, and the balance applied upon. the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

9. At any time and Irom time fo time upon wrilten request ol bene-
ficiary, payment of its fees and presentation of this deed and the nate for
endorsement (in case of tull reconveyances, for n h H
the liability of any person lor the pay of the

P eyl S

trustee may

powers and_duties conferred Rherein named or appointed
hereunder. Each suci i jon shall be made by written
instrument Y, £ reference to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof ol proper appointment of the successor trustee.

17. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

upon any trustee
nt and substil

o b 'p

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either an cttorney,
authorized to do business under the laws of Oregon or the United States,
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any egency thereof, or an escrow agent licensed under ORS 695.505 to 496.585.

or savings and loan ossociation

who i3 an active member of tha Oregon Stote Bar, o bonk, trust company
a title insuronce company authorized to insure title 1o real




e :f'T{zé.grani‘g‘)t Covenants and agress to"e'md with the beneficiary and those claiming under him, that pe is law-
fully-seized in-fee simple of said described ‘Teal property-and- has valid, unencumbered tifle thereto

and that he iy warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the Proceeds of the Joan Tepresented by the above descripeq fote and this tryst geaq are:

(a)* primarily for grantor’s personal, family, Rousehoid o agricultyra) purposes (see Im ortant Notice . .
auxwxaxxzxxxxxxxxxxaxxxgxmxxxxxxxxxxxxx&xxﬁxx&&ﬁ&%&;é%aﬁ§#§é§#§§§§§ﬁ§§3§¥§¥%ﬁkﬁ%ﬂm

- This deed appiies to, i
ters, personal re
contract secirred hereby, ds
masculine gender includes the feminine and the

IN wr TNESS WHEREOF, said grantor

—_—
* IMPORTANT NOTICE; Delege, fini hi r -
not applicable; if warranty i i H - e g

+ CARLISLE BY
Attorney In Face S

with the'Act 15 ot required,

{0F the Signer of the ‘above is g €orporation,
use the form a‘figckqo\yhdgmenl ©PPposite.)

STATE oF OREGON,
County o -Klamath - e e

AuguSt, 19.8 Persanally
: . ‘qusohu\lly,appeared the above . - e
Suceo ho execute i that the former i3 he

-STATE OF OREGON, County of T e .J ss.
appeared e and
who, each being first

>

s

" Pullic for‘O‘feg% - Notary Public for Oregon [( OFFICI)AL
SR o - ) , SEAL
My\c}):z?gnnission exp es-‘q?/?’ My commission expires;

REQUEST FOR ., FULL“IECONVEYANCE
Yo be uted only when obligations have been poid.

- TRUST DEED

{FORM 'No. ‘811

) ‘sf:szs-Nzas“L‘Av} PUB. GO PORTLAND, GRe. ©

sPacE RESERVED : reneenn...ON
FOR . or as document/fee/ file/
RECORDER's y instrument/microfilm No.
Record of Mortgages

Beneticiary / Witness my hand gnd seal of
\\' e .
. AFTER RECORDING ‘RETURN To County affixed,

e




"EXHIBIT A"

DESCRIPTION
T 220N

ian, in the County of Klamath, state of
Oregon, being more particularly described as follows:

Commencing -t the Southwest co
thence South 88° 48+ 32w East
feet to a 5/8 inch iro i i i ginning for this
description: inuj East along saig South
i i nch iron pin marking the
thence Nor
4.

g
¢ South 14° 12

South 09° 21 4gn West,
24 21-~ West, 189,77 feet

TOGETHER WITH: a i i ving 30.00 feet
on either sj i i i Commencing at
i i thence North g2°
feet to the

€asement;

following Ccourses 25#

South 85° g+ 49" East, 253.74 feet; North gge 11* 3¢0*

South 58° 5g: 47" East, 209,18 fe South 34° 27 44"

South 27° 24 31" East, ; South 30° 43¢ 36" East, 460.53 feet;

South 28° g7 32" F } South 36° 59 53m East, 404.62 feet;

South 68° 28+ 3 thence leaving saig Simpson Canyon

Road cente i i ! North 12°¢ 319 57"
feet to the centerline

M-73 at bage 16734,

SUBJECT TO: A roadway easement along Simpson Canyon Road 60.00 feet
in width lying 30.090 feet on either side of the following described
centerline:

% Oof said Section 29
I's South 02° 14+ 26"
rline of saiq Simpson Canyon
distances: North 66° 52 25n West, 129,53
North 48° 12 273, ; North 40° gg° 10" west
feet to the i i

of this easement,
State of OREGON: cou

1 hercby Cercify tha TYecord on the

11200 o'clock A M., and duly recorded in
EWMWBEHN

VolM 82 of Mtge on page 11073 ‘ COUNTY cigax

Fee $ 12.00

——— ——— e




