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..... " Trransamerica Title insurance Co.
“married woman

o Klamath

toge;ixe; ‘with all and singular the nent.

| {HIS TRUST DEED, made this ... 8 . i
{5 B, WINGETT and SANDRA L. WINGETT, husband and wife .

PORTLAND. CR. $7234

piirege 34083, @
S 1982, between
: ..., as Grantor,
..., as Trustee,
..., as Beneficiary,

TRUST DEED

4th ....day of

WITNESSETH:

. Grantor irrevocably grants, bargains, sells and ‘conveys to trustee in t}ust, ,wi{h poﬁer of sale, the property
: =i County, Oregon, described as:.: -

Lot.9, Block 5, Tract 1053 , OREGON SHORES,' in'‘the

County of ,Klémath , State of Oregon.

‘here. ts and abpuitenances and all other rights thereunto belonging or in anywise

now ' or -hereafter appertaining, and the rents,
tion with said real estate.

issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

N OR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

wom of . FOUR. THOUSAND_SIX HUNDRED DOLLARS:AND NO/100

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable ... August_ e

.1989 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inai iristaliment of said note

becomes due and payable.

The above described real property is not currently used for cgri_:uhuruf, timber 9} grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair;.not.to remove or demolish any -Euilding or.improvement thereon;

not to commit or permit any waste of said property. .

2.-To complete or restore promptly - and in good;nnd workmanlike
1. d or

{a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (¢} join m anv
subordination or other agreement . alfecting this deed or the lien or charse
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_any reconveyance may be described as the 'person or persons
legally entitled thercto,” and the recitals there'ns of any matters or facts shall

manner any building or improvement which may be constructed, enti ,
destroyed thereon, and pay when due all costs incurred therelor. be ¢ ve proof of the trathtulness thereol. Trustee’s fees for any of the
3.-To comply with all laws, ordi redulati ; . condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions allecting said property; i the beneficiary so requests, to
join in executing such financing staternents pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to. pay for liling same in the
praper public oitice or oflices, as well as the cost of all lien searches made

by FEling olficers or searching agencies ‘as may ke deemed desirable by the

beneficiary,

4. To provide and - continuously- maintain insurance on the buildings
now. or, hercaller. erected on the said premises against loss or damage by fire

and such “other hazards as the b%wliciary mnyali:o)
an amount not Ie‘sz than SI; noi appllc
i table to the benelici

the beneticiary may procure the same

act done pursuant to such notice.
5

. "Ta. keep said premises Iree lrom construction lens and to pay all i
taxes, assessments and other charges that may be levied or assexsed upon or
against sald” propesty before any part ol sich taxes, assessmenis and other
charges become past dic ‘or delingquent and promptly
.to beneliciary; should the grantor lail to make payment of any taxes, assess-

i ayable by frantor, wither

‘ments, ‘insurance premiums, liens or other charges p;
by direct payment  or by
make such. payment, benel;

A D p ¥, with loss. payable to the latter; all
*policies of insurance shall be delivered to the beneficiary as soon as insured:
it the grantor shall lail for any reason to . procure any such insurance and_to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said :buildings,
at grantor’s expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, ot at.option of beneficiary. the entire. count so collected, or
any part’thereof, may be ‘released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any

providing beneliciary with funds with
jary may, at its option,

. 10. Upon any delault by grantor hereunder, beneficiary may at any

. time -without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erdy or any part thereol, in its own name sue or otherv collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
jess costs and expenses of operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profite, or the proceeds of lire and other
i licies or tion or awards for any taking or damade of the
property, and the application o> release thersof as aforesaid, shall not cure or
watve any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upor delault by grantor in payment of any indebtedness secured
hereby or in his performance ot any agreement hereunder. the Leneliciary may
declare all sums secured hereby immediately due and payable. In such an vvent
and il the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage

foreclosures. However it said real property is not so currently used, the bene-
ary at his election may praceed to foreclose this trust deed in equity as a
mortdage or direct the trustee to foreclose this trust decd by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute ond
cause ta be recorded his written notice of delault and his election to scll the
said described real property (o satisty the obligations secured herely, where-
upon the trustee shall hix the time and place of sale, give potice therent as then
required by law and proceed 1o loréclose this trust deed in the manner pro-
vided in ORS §6.740) to 86.795.

time to time require, in
, written n

The amount

deliver recripts therelor

which to
make payment thereol,

o the amount o paid, with inferest at the rate set lorth in the note securcd 13, Should the beneficiary elect to foreclose by advertisement and sale

hereby, together with the obligations described in paragraphs 6 and 7 of this
ed, shall be:added to and become a part ol .the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any of the
‘éovenants hereof and for such payments, wth interest as aforesaid, the prop--

trust .de

then after defauit at any time prior to live days bétare the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86,760,‘r;1:_y pay to the beneliciary or is” s s in interest, respec-
tively, the enti amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

lerty ~hereinbelore described, as. well as the grantor, shall be bound to. the:
o

same -extent ; that . they are bound lor the. pay

described, and all such payments shall be immediatel.

out notice, and’ the nonpayment thereol shall, at the

constitute.a breach of this trust deed.

-in “connection wil
fees actually incurred.
7.

To appear in and detend any  action or proceeding ‘purporting to
alfect the security rights or powers ol Leneliciary or trustee; and in any suit,
astion or procecding in which the beneficiary or trustce may . appear. including
any . suit, for. the loreclosure of this deed, (o pay all costs and cxpenses, in-

cluding evidence oi title and the beneficiary’s or trustee’s artorney’s feex; the
h 7 in all cases shall be
wpeal fram any judgment or
s fo° pay stich sum as the ap-
pellate court ‘shall .adjudte reasonable as the beneliciary’™s or frustee’s attors

amount ol ‘attorney’s lees mentioned in this paradeap

lixed by the trial coust and in the event ol a
dvecree ol the trial court. grantor further agree

ney’s fees-on such. appeal, X
‘It is mutually agreed ‘that:

8. In the event that any portion or all of said property shall bé taken
T, . 3 ion Benelici

y due and-payable with-
A option of the beneficiary,
render. all sums secured by this trust deed immediately due.and. payable.and

. 6. To pay_all costs, fces and expenses of this trust including the cost
of ‘title ‘search as well as the: othier costs and cxpenses of the trusfee incurred
th or in enforcing this obligation and trustee’s and attorney’s

£ the ob herein enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all loreclasute p. di shall be dismissed by the trustee.

14. Otherwise, the sale shall be_ held on the date and_at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveying
the property $oO sold, -but without -any covenant or warranty, express or im-
plied. The recitals in the deed of any martters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of xale to pavment of (1) the expenses of safe, in-
cluding the compensation of the frustee ard a reasonable charge Ly trudiee's
attorney, (2) to the ubligation wecureed Dy the trust deed, (8 o all persens
having teconded liens subseguent 1o the interest of the truntee in the toust
deed as their inferests may appear in the urder of their priority and (4} the
surplus, il any. fo the grantor or (o his successor in inferest entitled o such
surplus.

16. For any reason- permitted by law beneficiary may irom time 10

y shall have the

under the right of or ¢

right, il it so elects, to require that all or any portion ol the monies payable

a3 compensation for such takind, which are in excrss
to pay all reasonable coss, expenses and attorney’s

time Appoint A SUCCESSOr OF SUCCESIOIS to any trustee named herein or 1o any
successar frustee appointed hereunder. Upon such appuintment, and without

of the amount required
to the trustee, the latter <hall be vested with all title,

leen nreessarily paid or  con

y ras
incurred by grantor in such proceedings, shall he paid to henelicingy and powern ared _daties conlerred upon any trustee herein named ar appainted

applied by it lirst upon any reasonable costs and vxpenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by hene-
ficiary  in such pr fings, and the bal. applied upon the indebtedness
secured ‘hereby? and drantor afirees, at its. own expense; to take such actions
and execute such instruments as shall be necessary in obtaining such com-

pensation, promptly_ upon beneficiary’s request.
9. A

¢t any time and from time to time upon
ticiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cance!lalic:n)_.' without affecting

heretunder. Each such appointuent and substitution shall e made by written
instrument evecuted by beneliciary. containing refecence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or .Recarder-of the county or counties in which the property ix situated,
chall be conclusive proof of proper appointment of the sucCrssor trusiee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law., Trustce is not
obligated to notily any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneficiary or trustre

written request of bene-

the liability of any person lor the payr of the

trustee may shall be a party unless such action or proceeding is brought by trustee.

Noié: The T(us; Deed Act providés that the trustee hereunder_ must be_either an attomey, who is an active ‘member of the Oregon State Bor, e bank, trust company

or savings ‘an

d logn association authorized to do business ‘under the laws of Oregon or ‘he" United Stotes, o title insuronte company authorized to insure title to rec!

property of this state, ils subsidiaries, affiliates, ogents or branches, or the United States or any agencv thereof.




L The ,‘grantorﬂcoverranfs abr1d4 agrees to énd wfthi
ful!y-seized in fee simple of said described real proper

tﬁei'bénefiEiary and those claiming under him, that he
ty and has-a valid, unencumbered title- thereto

érrd that he will warrant and forever deferid the same against all persons whomsoever-

warrants that the PT

(a)* pri 1y for

(p) for an organization: or (even 1

. purposes- .

- . This deed applies 10 inur
tors, ~personal representatives,
contract secv,rred hereby, Whe

masculine gender i

IN WITNESS WHEREOF, said grantor has hereu

*‘lMP'ORTANT;NOTICE‘: pelete, bY lining ‘outs which

not- applicobles Af warranty e} is applicable and the be
or-su<h~’word is defined in-th .
heneficiaty M\JS‘\‘dcorﬁply with

disclosutes: for this, purposes i
the ' puTe qse-of ing;
if;’;hjéfinélrurﬁé}iﬁn 3 e a fi
equ'wc\ent. <0l th - the “Act no!
{if the staner ‘of the Ghove 18 a vcelboru\inn‘. . .
use ‘the form of :quqewledgmenl opposite.! .

S_T;ATE OF OREGO
- 1 Ceunty "qi U)b

owledged’the foregoing jnstru-

me oluntary act and deed.

(OFFICIAL \
SEAL) " -
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S B N My Agert
Z, fi

e loan represented
sehold ©of agricultural

grantor‘s persond ily, hou
i is a natural person) are for

and

and the neuter, 8

by

binds all parties hereto,

term peneticiacy shall mean

erein. In construing th
er in

the singular o4

f or (b) i
s a credito?

{ORS 934907

purposes
business 0F commercx'al purposes other than agricultural

nto set his han

scribed note and this trust deed arée:
(see Important Notice belowls

devisees, administrators,
owner, including pledgee; ©

the context SO requires,
Cl

written.

.7/’~

STATE OF OREGON,

ally appeared

'éa'ci{f&?ﬂi’&ié&’iﬁéhd no

m acknowledée
Belore me?

Notary é;}siié"i;;}"'é}é'g‘a}i" o

[ . ..who, peing duly sworf,
one for the other, did say that the jormer is the
...president and that the latter is the

secretary o e
. , a cnrporation,
xe ng irrstrument is the corporate seal
nd that said instrument was signed and i
y authority of its poard of directors;
d said instrument to be i

(OFFICIAL
SEAL)

. My commission expires?

REQUEST FOR FULL lECONVE‘lAN!;E

be vsed only wherr obligations have been poid.

TO:

"‘,Theprtdersigrred.is the legal owner an
trust deed‘ ave been fully paid "and satistied:
seid trust‘deed "o pursuant 0 stat

ewi rbge;her with sai i de

estate nov.:;uﬂ‘eld by you dndé )

, Trustee

R 1

Do not lose or detrsy this Trust Doed OR THE NOTE which it ¢

ENS.NESS Law PUB.CO-: PORTLAND. CRE.
_’/

curas. Both must be

SPACE Rsseﬁv:b
FOR
RECORDER'S USE

e,_,_lgregoing”rru_sr deqd.WAH sums secured by said
you of any sums owing to ader the cerms of
id trust deed (whic

designated by the terms of said trust deed the

dclinrﬂd 10 the trustes for cancellation bafore reconveyonce will be made.

STATE OF

as tile/ reel num
Record of Morté
Witness mY
County affixed.




