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® "3;/§;operty") subject to the exceptiocns to title set forth in said Exhibit "A", mades >
¥ $Z“1last date set opposite the signatures of;paftiés'héﬁétd;ﬁbétween“LEONABD P. ALLEN and
xxﬁ; ALLEN, husband and wife, (herein called\”Séllét"); and JpSEPH»J.‘BLOMGREN,and VIRGINIA
\_-~BLOMGREN, husband and wife, (herein called "Buyer"), whose address. is 3609 ‘Hope Street,
Klamath Falls, Oregon 97601. ]

1. Seller:agrees-'to sell to:Buyer, and Buyer agrees to buy from Seller, the real property
for the price and on the terms, covenants, -onditions and provisions herein contained.
RN i

2. Buyer agrees to pay Seller the sum of $52,000.00 for the real property as follows:
$12,000.00 down (which Seller has received) and $40,000,00, plus interest on declining
principal. balances at the rate of 11% -per annum, in monthly installments of not less than
$380.93  each including interest, plus one—twelfth of real property taxes assessed for the
1982-83 tax year. Payment of real property taxes shall be the respomsibility of Seller. If
real property taxes in subsequent tax years are increased or decreased, the monthly payment for
property taxes shall-be increased or -decreased accordingly ‘in order -to have adequate funds to
pay.the tax,assessment'without a deficiency or excess amounting to greater than $10.00.
Installments shall be paid on the 24th day of September, 1982, and subsequent such installments
shall be paid on the . 24th day of each month thereafter, until the entire purchase price,
including principal\and-interest, is paid in full. Interest shall commence on August 24, 1982.
All such ‘installments received shall be applied first to interest accrued to the date of
receipt and--then applied to reduce principal. Buyer may prepay all, or any part of, the
principal ‘or interest at any time. Seller shall pay real property taxes annually when real
prope:;yf:axeslbecome‘due. Upon presentation>of the paid real property tax receipt to the
Escrow Holder named herein, the amount of taxes paid shall be added to the principal balance of
this Contract, to bear interest at the rate provided therein.

3. All installments shall be paid, without demand, to CERTIFIED MORTGAGE CO., 836 Klamath
Avenue, Klamath Falls, Oregon 97601, (herein called "Escrow Holder").

4. Buyer does not assume the lien in favor of STATE OF OREGON, represented and acting by
the: Director of Veterans' Affairs, (herein referred to as “pvA Lien"). Seller, therefore,
covenants and agrees with Buyer, to hold Buyer harmless from, and indemnify Buyer against, any
and all liability, loss, or damage Buyer might otherwise suffer by reason of said DVA Lien.
This covenant shall include (without limiting the generality of the foregoing) the following:
To -pay the debt secured by the DVA Lien according to its terms, including payment in full of
such debt éontemporaneously‘with payment in full of the sums due Seller from Buyer under this
Contract; not to increase the amount of the debt; to pay and/or discharge all claims, costs,
attorney fees (both at trial and on appeal) or judgments arising out of or related to, the DVA
Lien; and’ to defend Buyer: from any claims brought, or suits or actions filed, against Buyer by
reason of the DVA Lien. In addition to all remedies provided by law, or in equity, Buyer is
‘hereby given the right of offset against the purchase price (principal and interest) all sums
due Buyer. under: this covenant, together with interest at the rate of 12% per annum from date
Buyer makes any expenditure to which this covenant applies.

5. Sellers understand that upon the sale of this property the interest rate of 4% on
their. present DVA-loan .may increase to 12% and/or the DVA may demand the unpaid balance owing

on thé loan be paid in full.~
6. Buyer warrants 'and covenants that the real property is being purchased primarily for
personal, hQusehqld or agriqultural purposes.
7. éosses#ioﬁ ofrthe téa1<proéert?>shali be delivered on the date hereof.

.. 8.. The. terms, covenants,»conditions,-and provisions set forth on the reverse hereof, and
any’eghibit‘attgqhed?hereto;fisfintoiﬁbrated intc this Contract as though fully set forth at
the-place:in this ‘Contract. at whichlxeference to them is made.
THISTVDOCUMENTS"CONSTITUTES A BINDING CONTRACT. THE PARTIES HAVE READ BOTH SIDES
AND ‘ALL EXHIBITS.. . e i e :
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- - GENERAL TERMS, COVENANTS, CONDITIONS AND PROVISIONS ” ﬁOS’?

1. scller hereby wvarrants to Buyer that Scller has good and qerchantable title to the real property described in this Contract,

subject to the exceptions to title set forth in this Contract. Selley agrees that when the suss dug¢’ Seller secured by this Contract have

- -peen -fully paid, Seller shall, upon ‘Buyer'- deltver a8 §o8 ficient’ \}grrnntyideed’eun\veying said xeal property in fee siople

unto Buyert, and. Buyer's heirs and assigns, s of the date of ‘the Contract, except those exceptions to title

set forth in this Contract, and those exceptions 3 1 yt To the extent that this Contract designates an
Escrow Holder, Seller will, upon execution of this Contra ty deed, and, within a reasonable tine thereafter,
place sajd warranty deed, together with Bn executed original of this Contract, in escrovw r with instructions
(subject to the usual printed conditions and provisions of the, standard form of escrov {nstructions. prov : } to satd

..Escrow ‘Holder r.hu,.qhenr'and‘ if Buyer shall have paid the sums due seller provided;for 4n this Contract, o Buyer.

L L. P Vil Tt * )

.- 2. Buyer shall remain in poasessien of the real property 8o leng as Buyer is not in default hereunder. Buyer shall and hereby agrees
“to keep th rty and improvements in good condition and repair at all times, reasonable wear and tear excepted; tO commit no waste or

" otherwise damag the real property; to maintain the real property 1n accordance with the laws and ordinances and regulations of any

. ,constituted authority applying to the real property and to make no unlawful use thereof; to pay regularly and seasonably, and before the same

'.. shall become delinqucm..&imﬁm assessments and charges of whatever nature 1evied—and assessed against the real property and to pay and
discharge-all encunbrances .thereafter placed thereon by Buye:ﬁ to permit no ‘l1ien ot other encumbrances to be filed upon oF placed against the
'real.property without the written consent of Seller; and it 18 further understood and agreed, for .the purposes of this provision, that 1f
Buyer fails to pay Of discharge any taxes, assessments, liens, encumbrances Or charges, Seller, at Seller's option and without watver of default

* or breach of Buyer, and without being obliged to do 80, or discharge all or any part thereof, 811 of which said sums so paid by Sellsr
shall become repayable by Buyer, together with interest at the rate of twelve per cent (121) per snnun, upon demand, payment of =hich is part

__of  the. performance of .this Contract by Buyer- *except real property taxes. )

" 3. Buyer agrees to keep the building and improvements nou"von, or here the real property insured against loss by fire
“or other casualty in an amount not less than maxioud insurable value as determ d shall obtain, at Buyer's expense,
an endorsement thereon ptoviding for loss payable to geller, RuyeT, and any third party shown acumbrance upen
.the real property ‘45 an exception to the title as their resp =tive interests may appeat. - A c€ such insurance 1 be delivered
to Seller and‘such'third party. 1f a loss should occur for which jnsurance proceeds shall bec Buyer may (subject to the rights of
said third party encumbrance holder) elect to either rebuild or repair the portion of the building proceeds toward
.payment of the then unpaid balance of the sums due seller. 1f Buyerl elects to rebuild or repair, Buyer shal. s may be

a by Seller (subject to the rights of gaid third party encumbrance holder) to puarantee the applicaticn of the insuran
7 the-cost of: such rebuilding or repair.’ ) T i I ) : o
. 4. Seller may appear in or defend any action or ptoceeding at r in bankruptcy, affecting, in a9y way, the security

Ahereoijand; in such event,: seller ‘shall be d paid,&’,a’ndkﬁuyet’ , all costs, charges and expenses, including costs

. of evidence of title of ,,vayl‘idiCy and prior ecuricy .and attorney, fees 1o, {ncurred in any such action or proceeding
in which Seller may* appears which shall bear ‘at twelve’ per cent (122) froo date of demand therefor. ~Fallure ‘of Buyer to p2y Seller
for such cosgq,icharges: and expensas’within thirty (30) 'days‘from't.he date of ‘desand therefor shall’ constitute a breach of this Coptract.

5. The following shall constitute & default of Buyer:

a. failure of Buyer to make payments as herein provided for more than thirty (30) days after the payment becomes duc. The
acceptance of any sum secured by this Contract after its due date shall not constitute 8 waiver of Seller's right cither to require proopt

:.{payment when due~o:il§:sc_c¥ any. vemedy prov;ded‘for herein. o o

v F " Failure of ‘Buyer to’ pe'rfom"‘any covenanés" ot conditions of this Contract (other than' fallure to make payments as provided
in the preceding sentence) after thirty (30) days written notice of such fallure and demand for performance.

Ll s, L L'1f Buyer s{}lxallt‘be in default as above provided, Seller shall have the following cunulative rights which Seller maY, at Seller's

rze).ecdoh,:exetcise seq\‘:gnr.ivally or:coﬁtemporaneously: o e g O = R o

a1 i foreciose this Contract By~ strict foreclosure in equity:

b . 7o declare the f‘u(ll‘ unpaid balance secy ed by this Contract jgmediotely due and payables
> .‘c.g;';Ib;specifically enforce the terms of -this Contract by suit in equlity.
" i4 the ‘event any suit or action 15 commenced’ because’ of any- default of Buyer, the following provisions shall apply:
. “a.z : ”The_ TCO\.\}'E’ hqvihg Vjurisdicth‘m’pﬁ(th;z céée m_éy, upa'n‘ u':o‘tion by Sr;ller, éppu‘in: a receiver to collect the rents and profits
: atiéingio'ut of the ‘real’ p’rdpett'y-and to take possession.’ management snd control of the same during pendency of . suit sult or action or until
.. ,payment. of the;obligat_io:}s‘ hereby secured and apply said rents and. profits to the payment of the amount due hereunder, £1rst deducting all

" ‘proper charges and expenses auending'the execution of said receivership.
EESETE I R N Loy L B S R B

P b. ... -Buyer Vs}_‘lalllpay Lo S‘elll‘er. in addition to All'rs:atﬁ‘tofy cost.spnd disbursements, any apount Seller may incur OF pay for

ny, title repor title search, icsurance of title oT other evidence of title subsequent to the date of this Contract on the real property

_ -above described “and ‘this:Contract’ shall be security for the payment thereof. ) ’ . B -

s T " The }pfcvéilin;g &parlts', at ¢riallor on appeal‘,lsh‘all be entitled to such ‘reasonable attorney fees as shall be fixed by the

“1iCourt having jhris,dict.ion‘of the case, in addition to statutory costs and :dispursements.

RN A Ti\‘i:s‘tor‘xti"a'ci: creates a en ‘upon the real pféfr'crty in favor of Seller as security for the performance of 211 covenants of Buyer

7 iand remedies of ‘Seller cohtainc'd‘herei.n and Buyer agrees with Seller: that said lien is superlor to a0y and all Tights of ‘Buyer hereunder or
by reason of .any .home;r.ead, stay, OF exeppzlon laws qou,i;\ fqtcc or which may hereafter }accome ;av.

9. Time is expressly made the essence of this Contract.

KRR T N Vhere m;t.ic'\e‘ in usri:ing;ié:liéquiréa by e:izhei :pa:rty' o the ‘other, such aotice shall be deemed given when the saze is ‘deposited
in the United Sgates?osta} Service: as c_ettifie@ mail, postage pre,paid; and’ addressed 1o the address of such party set forth in the Contract.

11. No waiver by Seller of any breach of any covenant of this Contract shall be censtrued as 3 continuing walver of any subsequent

. "preach of such ‘covenant, por as a waiver of any preach ‘of any other covenant nor as-a waiver of the covenant itself.

EETE AT A SR ol i NN O TR A vl - . T :
12,7 ALl terms, covenants, conditions, and pt’ovisions contained in this Contract are severable and, in the cvent any of them shall

“ipe held to be ‘invalld by & yic'timpe'téril;Court, this Confract shall: be jnterpreted as though the ‘'same were not contained in this Contract.’

o7ds :‘qucd‘ herein in the sing‘ulark numbef}éh'all ixtend to and’ include the pl:urisl. A1l words used in the plural number shall
1uﬂé";§h;. singular. 1 A1l vords used in any génde'r?shall extend: to and {nclude ‘811 genders. ’
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:Before ‘@e: nppenrcd the Seller who nckqm—‘lcdged the foregeing Contract to be Saller's voluntary act and deed.
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“gafore Jme, 'a;:yégie{i ,*,hé Byyer who acknovledged the foregoing Contrac Ruyer's voluntary act and deed.
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e fbllowing dese;ibed real property situate in Klamatﬁ County, Oregon,

S fo-wits

A parcel of land situated in the SkSEXNWX of Section 11, Township 39
south, Range 9 East of the Willamette Meridian, more particularly
described as follows:

Beginning at an iron pin marking the Southeast corner of the SE%NWX
of said Section 11, said point being the Northeast corner of "Perry's
addition to Lloyd's Tracts" subdivision; thence South 89°50' West
along the South line of the SLSEXNWY: of said Section 11, said line
being the North line of “perry's Addition to Lloyd's Tracts” subdivision
a distance of 141.90 feet to an iron pin on the Easterly right of way
line of Hope Street. thence North 0°17' East along the Easterly line
of Hope Street a distance of 565.43 feet to a point; and the true
point of beginning of the tract to be hereinafter described; thence
North 89°54'15" East a distance of 142.97 feet to the East line of

the SLSELNWY% of said Section 11; thence North 0°23'33" East along

the East line of the SYSEYRNW4 of said Section 11, 94.81 feet, more or
less, to the Southeast corner of Lot 8, Block 3, CASCADE PARK, a

duly recorded plat; thence South 89°59%' West along the South line of
said Lot 8, 143.15 feet to a point on the East line of Hope Street;
thence South 0°17' West along the East line of Hope Street 95.0 feet
to the true point of beginning.

SUBJECT TO:

7.

1. Taxes for 1982-83, a jien ‘in an amount to pbe determined, but not
yet payable.

2. Regulations, including levies, liens and utility assessments of
the City of Klamath Falls.

3. Regulations, including levies, assessments, water and irrigation
rights and easements for ditches and canals, of Klamath Irrigation
District.

4. Regulations, including levies, liens, assessments, rights of way
and easements of the South Suburban Sanitary District.

5.~ Drainage ditch over the East 10 feet of the property as shown on
the Klamath County Assessor's Map.

6. Mortgage, including the terms and provisions thereof, with interest
thereon and such future advances as may be provided therein, given to
secure the payment of $16,500.00

Dated . February 10, 1967
Recorded . TFebruary 14, 1967 Book: M67 Page: 981
Mortgagor . Leonard P. Allen and Betty J. Allen, husband and wife

Mortgagee State of Oregon, represented and acting by the Director

of Veterans' Affairs yé?
Easements and rights of way of record and apparent thereon. éf{ 'Aég}éz
We  YRb

EXHIBIT "A"™ TO CONTRACT OF SALE

STATE OF QRZGCN; COUNTY OF KLAMATH; ss.

Filed for racord .

_ , 11200 .
this__25_day of _aAugust A.D.19.82 at o'csck a M ¢

duly recorded in Vol._M 82 _, of __Deeds on Fare 11086

; Fee /2..00 By o . i’




