- T .

1

18T
ASSIGNMENT OF VENDOR's INTEREST IN

53218 A CONTRACT FOR COLLATERAL PURPOSES veL zsiikfgg:}

KNOWN ALL MEN BY THESE PRESENTS, that the undersigned Assignor,
for the consideration hereinafter states, has sold and assigned, and
hereby does grant, bargain, sell, assign and set over unto

n

E—; Rainier Oredit Company 572 tlpst 29th Fugene Orz00n 974,05 v

o~ his heirs, successors and assigns, all of the vendor's right, title

o and interest in and to that certain contract for sale of real estate

o

=3 dated  November 1 , 19 77 , between_ gphert T. Harris and
Jacgueline M, Marris as seller, and
Vern C. Warner =nd Anon E. Wsrper as buyer,

for the purpose of securing a certain promissory note in the amount

of $42,178.82 . This is a collateral assignment of a Vendor's
interest in a contract, and upon the payment of the said note, the
undersigned Assignee herein agrees to re—assign the Vendot's interest
in the following described real property to the Assignor herein:

LEGAL DESCRIPTION: -

:gctﬁaag Half of the Southwest Quarter (E-1/2 SW-1/4) aud the West Half

Tovnsgi outheast Quarter (W-1/2 SE-1/4) of Section Twenty-four (24)

Meridl P Twenty (20) South,. Range Ten (10), East of the Willanet;e ’

deed tzni"g:::h;te;oc‘a:nty, Oiegon. EXCEPT that portion described in a
. rris, etal, recorded April 10, 1969 c

.Paze '156, Deed records of Deschutes County, Orcgo;\. » in Book 184,

» -

IN WITNESS WHEREOF. the undersigned Assignor and Assignee have

set their hands and seals on this o day of April —,—j
P S W N
é e Qyﬁi};@w‘*\w »
. Robhart.T. Morris-------" N . .Jacqbeline H., Morris....---
STI\TE-'O?"GREGON - ) i .
counew iF e, ) SS. On this day of / , 19729 .
A .@mﬂ_[.iéd_q_ - A5 ¢ i '
pe’:}sg@qij-}»'a?_’egred the above named S T e T 4 4 B2

- ) - d
ualwu [2 0 2 i RV Y an

oregcing instrument to be ﬁ" ’: D voluntary act
: M AL kel
My commission expires ?_- /= 22 e NotagRp %na’lcig_mpg?‘g Oregon
- - . ) . , 1107 N CRLL. BEND, AR q7vA-
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ESC

BEND TITLE. COMPANY :
P.0. Box 752

Bend, Oregon 97701
FROM: SELLERS:

Address:

'COLLECTION INSTRUCTIONS

ROW

ROBERT T. MORRIS AND JACQUELINE M. MORRIS

2038 W. W. Vicksburg, Bend, Ooregon 97701

BUYERS: WILLIAM 1. LAWRENCE AID GERALDINE IREY LAWRENCE

. Address: —

DEPOSITED HEREWITH:

DOCUMENT
Note
Trust Deed -
Mortgage
satisfaction
Request for Full Reconveyance
Reqguest for Partial Reconveyance
Contract  Original ’
Bargain and Sale Deed
warranty Deed
Quitclaim Deed

Olher:/
Original Memorandum of Contrace

~Originel Memorandum of ZORES
-

TERAMS OF PAYMENTS BY BUYER:

present principal balance unpaid: S ——
g 14,380.00 '

payme nt

per annumon unpaid balances. int

First instaliment due on or before

$37,200.00

7734 Plymouth Rd., Ann Arbor, Michigan 48105

<

PRINCIPALS

_______________-—————I___________.__-—————
e

!

e e ——
Morris ! Lavwrence

' e —

-
V. —

- ——

e — to be paidin instaliments of

per_veer . ——— plus your collection charge of SW ber

(if Buyer responsible). instaliments plus O inciuding interest at 11 %

———

(June 4, 1981)

erest begins date oit contract execution

July 1, 1982

n July lst of each year thereafter until

R ' ’ (o)
and subsequent instaliments due as tollows:

July 1, 1988 when

able in full. The orincipal

the full balance is due and pay
eof due and unpaid, and all .

id balance thereof, or any

insta}.lments ther

or unpa

Buyer has the option of making monthly payments

interest due and unpaid shall drawvw interest at the rate of 13% per annum after maturi

of $365 ner Pare 1 of the Contract.

At the time +he buyer elects to make mo

notified in writing.

DISTRIBUTION OF PAYMENTS RECEIVED:  est.

Deduct your collection charge of $ $7.50 (°“e—h?;¥e$) payment

(if Seiler responsible).

Pay or deposit balance of proceeds as follows:

To:. Robert T.

-29038 3f. W. Vickhurg,

Account No. | Loan NO. . ome—m——

87.00
NOTE: Your ascrow set-up fee of $

EXHIBIT "p-3"
page 1 of 12

is paid herewith by the

Morris-and Jacnueline ‘M: Morris

Bend, Oregon

ane-half hy buver and one-halfl
(GutienBuyen
by seller
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. 11271
M BEND TITLE COMPANY MAKES NO GUARANTEES THAT.THE DOCUMENTS HELD HEREWITH IN E£SCROW WILL EFFECT CLEARTITLE.
{23 You arer authorized to accept any payments tendered to you 1o apply upon the above provided instatimants whether such payments con-
stitute ailor only part of any instaliment and whether or not it or any staliment is then in defauit; but it any instaliment shail not be paid to
you hetore the expiration ot thirty days after due date ihereol, you are authorized to surrander to the Sellers upon demand from them, without
notice to the Buyars, all documents then in your possession. theteby terminating this escrow. The payment of any installment directiy to the
Sellers or the existence of any oftset counterclaim, of dilterence between the parties hereto of the acceptance of previous delinquent in-
staliments shall not alter or lirnit the tenms of these instructions. 1f payments ate made outside ol this 0SCIow coliection account, Bend Title
Company will only give credit when all parties lo the gscrow submil in wnting evidence of such payments lo Bend Title Company along with
an additional charga of $5.00 made payable to Bena Title Company pecause of the necessity to recompute \his additional payment.
{3) You are authorized to accept thewhole or any part of thethen unpaid balance on the above described documents at any time. You will app-
ly any payment first to the payment of interest calculated to the date the payment is received on the basis of “1/365th of a year's interest for
each day (*1/366th of a year's interest for each day during leap year).
(4) When you have received for the Seliers, payment in fult as above provided you will surrender alt documents deposited in the escfow collec-
tion account to the Buyers upon demand; but uniess and until you have received payment in full as above provided or the Buyers become in
default in the manner and to the extent herein before provided, none of the above described documents deposited into the escrow collection
wwmﬂmwbmﬂ%wﬂwwummwmmmemwuwwmemmmmmmmmdndmmdMHMpMMSMmemdwuwsmyn
interest. When a collection consists of a Note or a Note and a security document, or any release documents, upon payment in full through
this account you are authorized and directed to mark said note paid in full and release these documents under the above provisions.
(5} You are authorized to retain all funds coming into your hands hereunder after you shall have received notice of the death of one of the
Sellers until you have received from the surviving Seller and the personal representative of the deceased Seller, joint written instructions for
the dizposition of such tunds, or until you shall have been otherwise satisfied of the identity of the person of persons entitied to receive such
funds: and the provisions of this paragraph shall be applicable whether ot not the Sellers are husband and wile and whether or not the con-
tract deposited herewith shall create a right ot surviorship as between the seliers.
&) Notwithstanding anything to the contrary therein appearing, you have no duty to know or determine the performance of nonperformance
ot any term or condition of any contract or agreement petween the parties hereto, and your Guties and responsibilities are fimited to those
specifically stated herein. You have no responsibility for the authenticity. validity or sufticiency of any document deposited hereunder or for
the accuracy of any description of any document deposited herewith, the description having'been supplied by the parties hereto. Your sole
duty with respect to such documents is to hold and dispose of the same as herein provided.
{7) f you shall receive notice in writing signed by the Translerors or the Transterees that either the Buyers or the Sellers have assigned or con-
veyed their interest in the property described in the instruments deposiled with you, accompanied by your assignment tee of $20.00, you shail
take cognizance thereof. In such event, the Transferees shall thereupon be substituted for the Transterors for ail the purposes of these in-
snucnons.Youshaunotbeboundtorecognheanyconveyanceorasygnmenlunmssyoushanhaverecewedlheabovenoﬁceinwﬁﬁng;and
you shall be under no obligation to determine the sufficiency of any conveyance of assignment, the right of the Transferors to make the
same.orwhelhenifconsentollheolherpanyto1heseinsuucﬁonsisrequked.suchconsenthasbeenobtmned.
{8) Bend Title Company assumes no responsibility tor the holding of any fire insurance or other insurance policies in any form.
(9) 1f a controversy shall arise between the parties hereto of with any third party, you may await the outcome of such controversy by final legal
proceedings, of olherwise, as you may deem appropriate, or you may institute such interpleader or other proceedings as you may deem pro-
per and in any of such events you shall not be liable for interest or damages. In the event of any controversy whether or not resulting in litiga-
tion, or in the event of an action to recover your expenses or charges from either or both of the parties hereto, you shali be entitied o
reasonable attorneys tees and reimbursement for your expenses.
(10) In addition to the escrow fee paid or agreed upon at the inception of this escrow, the parties hereto jointly and severally agree to pay
reasonable compensation for any services not specified in these instructions, and any other sums which become due to you hereunder. in ad-
dition to any other remedies you may have, you are hereby given a tien upon all funds, documents and other property held by you hereunder,
to secure the payment of all your fees and expenses. .
{11} Bend Title Company retains the option atits sole discretion to void this agreement and return all documentstothe originating parties it in
dend Title Company’s opinion this coltection has become too difficult to administer.
(12) Bend Title Company does not assume any respons:blity as to the timeliness of payments received and will not contact the buyer for pay-
mentinlheevento!deﬁnquency. . .
{13) In the event of an adjustment in interest rates by the tender under a mortgage or trust deed, BEND TITLE COMPANY assumes no respon-
sibility for the increase of decrease in payments made without the written instructions from the principals to this escrow collection account.
(14) This agreemnent is binding upon the heirs, executors, administrators, successors, and assigns of all the parties hereto.
{15) As used in these instructions the words “Sellers”, “Buyers”, “Transferors”, and “Transterees™ shall include both the singular and the
ptural. .
(16) YOU ARE TG ACT ONLY UPON WRITTEN INSTRUCTIONS FROM THE PRINCIPALS TO THIS COLLECTION ACCOUNT.
uﬂAwpwmwnnmwsowm&mwmmeeawMMdmmkmcumusmwkmwmpwmwnwanmwww.

bert ,/T. Morris
T g
e W
Jacdgueline M. Morris

e ————

Address 2038 1. W. Vicksburg
- Oregon 97701

Sorz-32-5C3)

Bend

The abcve Escrow Instructions received and accepted this,__c?____,._d'ay of%. 19 5
. /'

BEND TITLE COMPANY
Z / |
BY: ,,.,W;’/Z./_v_. AL A—
V7
The undersigned Assignees of the Sellers or Buyers do hereby consent1o and agree to be bound by the terms of

the {oregoing escrow instructions.

EXHIBIT "p-3"
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Bend Title Company

WARHEN J, PEASE
Chalrman of the Board
CHARLES T.HEMPHILL, JR.
Presidont

. Date July 8, 1981

Mr. and Mrs, Robert T. Morris
2038 N.y. Vicksburg
Bend, OR 97701

RE: New Collection C-1325 Lawrence/Mqrris.

¢opy of the signed and accepted Escrow Col%ection
Instructions for your files. We are now holding the following documents:

>
Per your instructions, the proceeds of bayments will b

to seller at above addressg

computerized system does not utilize Payment
_Will be happy to mail you a monthly statement
following receipt of each Payment ., .

questions regarding
You for this opportunity to be of service,

BEND TITLE COMPANY

By:__,<:%§i2::;21¢~— C?Zz%Ziiﬂu/(

Escrow Coi{ections

enclosure

EXHIBIT "p-3"
Page 3 of 12

P.0.BOX 752 « 1195 N.W. WALL STREET BEND, OREGON 97701 TELEPHONE (503) 389-7711




Bend Title Company

11173

ESCROW OFFICES:;

(3( REENWOOD BRANCH 3 SISTERS ESCROW OFFICE
N.E.Greenwood 142 S.W. Hood
P.0.BOX752 » 1195N.WWALL STREET Songag OCn U701 byt i
BEND, OREGON 97701« TELEPHONE (503) 389.7711 3 SUNRIVER BRANCH 3 REDMOND ESCROW OFFICE
Sunriver Mall 728 W._Hlightand
“/ARREN J. PEASE Sunriver, Oregon 97701 Radmond, Oregon 97758
Charman o! the Board 5931812 548.5055
CHARLES T HEMPHILL, JR. -
Presigent
LEGAL:__Se€ Preliminary Title Report ’f\yfp ESCROW NO. F 5963
/}/e i/)‘}'a TITLE NO. 64561 MT
. CLOS}NG DATE )
ESCROW CLOSING STATEMENT FOR. MORRIS, Robert T. and Jacqueline M. .seller
Debits Credits
Sales Price $48,20n0.00
Contract of Sale, executed by Lawrence $37,200.00
1980/81 Property Taxes, estimated $398, paid in full
Prorate 5/30 - 7/1/81 35.02
(Taxes were paid from escrov file E 6152)
Commission: $k4,820.00
Bankers Realty, one-half 2,410.00
Robert Morris and Association, one—half 2,k10.00
Purchaser's Policy of Title Insurance, rate 1k1.05
Escrow closing Fee, one-half Th.00
Escrow Collection, Bend Title Co., 1/2 set-up k3,50
dray, Fancher, Holmes and Hurley, Attorneys
: One-half attorney fee for document breparation 75.00
: Proceeds due to seller 5,881.47
' TOTAL $L8,235.02 $L8,235.02
; zlh
i
EXHIBIT "B-3"
Page 4 of 12
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We certify we have delivered copies of
this statement to the above parties.

f%ppo/ved and accepted by the undersigned:

By: : v .
N 4G

Escrow Officer

\/’\\

Susan L. Hillesland

\
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CONTRACT OF SALE

THIS AGREEMENT Made Lhis day of May, 1981

BETWEEN: ROBERT T. MORRIS and JACOQUELINE M. MORRIS,

husband and wife, 11174

hereinafter called Seller,

AND: WILLIAM H. LAWRENCE and GERALDINE IREY LAWRENCE,
husband and wife,

hereinafter called Purchaser:
WITNESSETH:

The Seller agrees to sell to Purchaser and Purchaser
agrees to purchase that certain land, and all improvements
thereon, situated in Deschutes County, State of Oregon, as more
fully described on Exhibit ~"A“, attached hereto and by this
reference incorporated herein.

PURCHASE PRICE AND TERMS: The purchase price of the
property which Purchaser agrees to pay shall be the sum of
FORTY-EIGHT THOUSAND TWO HUNDRED AND NO/10C DOLLARS,
($48,200.00) payable as follows:

(a) The sum of $1,000.00 which has previously been
paid as earnest money.

(b) The sum of $10,000.00 which 1is paid upon
execution hereof.

(c) The remaining palance of $37,20C.00 shall be
paid in monthly installments of not less than
$365.00 provided Purchaser has the option of making
annual payments of $4,380.00 due on or before July 1,
1982 and each year thereafter, including interest at
the rate of eleven percent per annum on the unpaid
palances, the first of such installments to be paid
on the 1st day of July, 1981, and on the 1lst day of

EXHIBIT "B-3" each and every month thereafter until July 1, 1988,

when the full balance of principal and interest
shall be due and payable. The principal or unpaid
balance thereof, or any installments thereof due and

GRAY, FANCHER, HOLMES & HURLEY
-1- Attorneys at Law
40 N.W. Greenwood Ave. - P. O. Box 1151~
Bend, Oregon




) unpaid, and all interest due and unpaid shall draw
interest at the rate of thirteen percent (13%) per
annum after maturity.

All payments hereunder shall be paid to Seller at such place as

Seller may hereafter designate.

INTEREST: Interest on all unpaid balances shall
commence on the date of execution.

POSSESSION: Purchaser shall be entitled to posses-
sion of the premises on the date of execution.

PREPAYMENT PRIVILEGES: Purchaser shall have the
privilege of increasing any monthly payment or prepaying the
whole consideration at any time; provided that no additional
payments shall be credited as regular future payments nor
excuse Purchaser from making the regular monthly payments
‘provided for in this agreement.

. TAXES: All taxes levied against the above described
property for the cufrent tax year shall be prorated between
Seller and Purchaser as of the date of execution. Purchaser
agrees to pay when due‘all taxes which are hereafﬁer levied
against the property and all public, private and statutery
liens which may be hereafter lawfully imposed upen the
premises.

IMPROVEMENTS, ALTERATIONS AND REPAIRS: Purchaser

agrees that all improvements now located or which shall

hereafter be placed on the premises shall remain a part of the

real property and shall not be removed at any time prior to the

expiration of this agreement without the written consent of

. GRAY, FANCHER, HOLMES & HURLEY
gXHIBéT éBign 2= Attorneys at Law
age © o 40 N.W. Greenwood Ave. - P. 0. Box 1151
Bend, Oregon




o | . ' 141776

Seller. Purchaser shall not commit or suffer any waste of the

property, or any improvements thereon, or alterations thereof,

and shall maintain the property and all improvements thereon
and all alterations thereof in good condition and repair.

" Purchaser shall not otherwise make or cause to be made any
improvements or alterations to the property without first
obtaining the written consent of Seller, provided, however,
such consent shall not be unreasonably withheld.

COVENANTS OF TITLE: Seller covenants that they are
the owner of the above described property free of all
encumbrances except as set forth herein.

TITLE INSURANCE: Seller shall furnish at their
expense a Purchaser's title insurance policy in the amount of
$48,200.00 within thirty (30) days from the date hereof,
insuring Purchaser against loss or damage sustained by them by
reason of the unmarketability of Seller's title, or liens or
encumbrances thereon, excepting matters contained in usual
printed exceptions in such title insurance policies, ease-
ments, conditions and restrictions of record and encumbrances
herein specified, if any.

DELIVERY OF DEED: Upon payment of the entire
purchase price for the property as provided herein, and
performance by Purchaser of all other terms, conditions and
provisions hereof, Seller shall forthwith execute and deliver
to Purchaser a good and sufficient deed conveying said property
free and clear of all liens and encumbrances, except as above

EXHIBIT "B-3"
Page 7 of 12 GRAY, FANCHER, HOLMES & HURLEY
-3~ Attorneys at Law

40 N.W. Greenwood Ave. - P. O. Box 1151
Bend, Oregon
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EXHIBIT "B-3"
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premises to Seller, or in default thereof Purchaser

may, at the option of Seller, be treated as a tenant

holding over unlawfully after the expiration of a

lease and may be ousted and removed as such.

(e) With respect to any part of the property which

constitutes personal property in which Seller has a

security interest, Seller may exercise the rights

and remedies of a secured party as provided by the

Uniform Commercial Code.

(£) Any other rights provided by law.
purchaser shall not be deemed in default for failure to perform
any covenant or condition of this contract, other than the
failure to make payment as provided for herein until notice of
said default has been given by Seller to Purchaser and
purchaser shall have failed to remedy said default within
thirty (30) days after the giving of notice. Notice for this
purpose shall be deemed to have been given by the deposit in the
mails of a certified letter containing said notice and

addressed to Purchaser at their last known address. If

purchaser shall fail to make payment as herein provided and

said failure shall continue for more than ten (l10) days after

the payment becomes due, Purchaser shall be deemed in default
and Seller shall not be obligated to give notice to Purchaser
of a declaration of said default.

WAIVER: No waiver of a breach of any covenant, term,
or condition of this aéreement shall be a waiver of any other or
subsequent breach of the same or any other covenant, term, oOr

condition or as a waiver of the covenant, term, or condition

itself.

GRAY, FANCHER, HOLMES & HURLEY
Attorneys at Law
40 N.W. Greenwood Ave. - P. O. Box 1151
Bend, Oregon
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SUCCESSOR INTERESTS: The covenant, conditions and
terms of this agreement shall extend to and be binding upon and
inure to the benefit of the heirs, personal representatives and
assigns of the parties hereto.

LITIGATION FEES AND EXPENSES: In the event suit or
action is instituted to enforce any of the terms or conditicns
of this agreement, the losing party shall pay to the prevailing
party, in addition to the costs and disbursements alilowed by
statute, such sum as the court may adjudge reasonab;e as
attorney fees in such suit.or action, in both trial court and
appellate courts.

If this contract is placed in the hands of an at-
torney for collection, Purchaser promises to pay the reason-
able attorney's fees and expenses of such attorney or agent
even thoﬁgh no suit or action is commenced to collect this
contract.

INTERPRETATION: As used in this contract, it is
underst&od that the Seller or the Purchaser may be less than
two persons; that if the context so requires, the plural
pronoun shall be taken to mean and include the singular, the
masculine, the femininé and the neuter, and that generally all
grammatical changes shall be made, assumed, and implied to make
the provisions hereof apply equally to an individual.

IN WITNESS WHEREOF, The parties heret~ have executed

this agreement the day and year first above written.

"B"3"
Page 10 of 12 GRAY, FANCHER, HOLMES & HURLEY
-6- Attorneys at Law

40 N.W. Greenwood Ave. - P. O. Box 1151
Bend, Oregon




a parcel of land situatedé in the Southwest Quartexr

of Section Twenty—-four (24), Township Twenty (20) South,
Range Ten (10) East of the Willamette Meridian, peschutes
Ccounty, Oregon, more par:icularly cescribed as follovs:
Beginning at the West 1/4 corner of said Section 24; thence
alona the northerly line of the Ssouthwest Quarter South

gae 43! 37" East 1331.8%2 faot to the true point of beginning;
thence along the arc of 2 126.00 ZIo0¢ radius curve to the
rignt, whose central ancle is 25° 50! 31", a distance of
54.12 feet to 2 point of reverse curvatures; thence along
the arc of & 180.00 foot radius curve to the left. whose
central angle is 950 5G' 31", & distance of 81.18 feet:
thence South gge 43' 37" mast 366.12 feet; thence South

go° 15' 09" East 592.52 sset: thence Sou 12* 59"

west 356.58 faet to the centerline of the utes River:
thence alond the centerline of said river North 57° 32 32"
West 292.75 feot; thence jeaving said river Morth po° 37°
54" East 810.12 feet O the true point of beginnind.

SUBJECT TO:

1. The rights of the public, if any, in and to that porticn
of said premises lving below the ordinary high water line

of the Deschutes River:

2. The existence of roads, railroads, jrrigation ditches

and canals, telephone. telegraph and power transmission
facilities.

EXHIBIT n"p-3"
Page 11 of 12

EYHIBIT A
LAWRENCE GRAY, FANCHER, HOLMES & HURLEY
ATTORNECYR AT LAW

<0 N.W. DRECNWOCO
BEND, DREGON 977O
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SELLER:

PURCHASER:

STATE OF OREGON, County of Deschutes: ss.

, The féregoing
this ¥

M. MORRIS. St

HICHIG.
STATE OF )OB.EEDNv

-

The forego:Lng
this 26

day of May,

GERALDINE IREY LAWRENCE.

day of May; 1981, by ROBERT T. MORRIS and JACQUELINE

County of DEECHIEES: SS.

11484

LY

ROBERY T. MORRIS
- D

Q&h k! P\\;Qﬂ A \'\‘\ %j\ ool

JA GED%M . MORRIS
NI/ vees

WILLIAM H. LAWRENCE

GERALDINE IREY LAWRENW

instrument was acknowledged before me

Lnocrn K elho e

VTARY PUBLIC FOR OREGO

N
My Commission Expires: ozé Zf%

'\JAT.‘.A d

instrument was acknowledged before me
LAWRENCE and

1981, by W;LIAM H.
f\” g?if[,

NOTARY PUBLIC FOR @REGOM wICHId A
My Commission Expires:
PHIL R. LOVE

Notary Public, Washteraw County, Michlzan
My Commission Expires Hovember §, 1583

EXHIBIT "B-3"
Page 12 of 12

R

\-%,' sMS & HURLEY

gt ,vgv.a- Law

o P. O. Box 1151




]
\\ r——"
f—— L Not Destroy This Original Note: When paid, sald Originel Note, together with the Deed of Trust secur- —_—

ing some, must be surrencered to Trustee for Cancellotion and retention before reconveyance will be made.

NOTE SECURED BY DEED OF TRUST

(Strazcetr NOTE) .

{3

Te N : H ANewwdV 2 10T
LG IR AL Van MNuys, California, _:2Tes < 1072

_OX _Of BRFORE MAY 1, 3982 = = = = ~ ~ = ~/4fbfiddth, for value received, I promise to pay to

SOUDENTIAL PROPERTY PLAMNING, INC., A California Corporation

_, or order,

at 5430 Van uvs Bivd,  Suite 212 Van Nuvys, California 91401

the sum of _EICHTY THIVE THOUSAND TUREE HULDRED FIFTY AND NO/100 = = - - DOLLARS,

with interest from DATE ENDORSED HEREGH u.ntil paid, at the rate Of

saven (77)

to conmence JLne 19, 1872.

Daod nZ |\-x.u~°- ~epesrd na thic nota hnnt’vvnc rider atrached trheretn and made = part

thercof marked éxhubit VA1 5 consiscing of two (27 puges.
Should in erest not be sc paid it shali tiereafter bear like interest as the princinal, but such unpaid interest so
jed shall not ‘-\ce"d an amount equal to simple interest on the unpaid principal at the maximum rate
ted by lrw. \,ncu 1 default be made in payment of interest when due the whele sum of principal and in-
st ~l"l~ boeur wediately due at the opticn of the holder of this note. Princigal and interest payable In
! 'uted \'.ateﬁ. If ctmn be n<tl'ut"d on this note I m-omxse to nay such sum os iae Cou"'

~monthly, or more, First interest pavment

PAIM PLAZA, LTD. A Limited Partnership

7
—_ : BY:, /’ LS S
” 'al;er L Schwartz, Genecal rartaer
TO 416 ca (1:.68) THIS FORM FURNMNISHTD BY TITLE INSURANCE AND TRUST COMPANY

DO MNOT DISTROY THIS NOTE

F< RESPONDENT'S

~ EXHIBIT

£ Z‘m .
[

EXHIBIT "B-4"
Page 1 of 2
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FOR VALUE RECEIVED, VE, PRUDENTIAL PROPERTY PLANNING, INC., 2 Califormia
Corporatioa, do herehy tranzier and zssign tO ALFRED J. SIEGMETH and

VIOLET XK. STERMETH, hustand and wife, an endivided 3% interest: H. [.
GRISHOLD and MARY JANE RISWCLD, hueband aud wite, av andivided 57 invercsts
ROBERT C. BARTE, au sudivided 13% Larorust)y o e, Meridun, su urdivided
1% {nterest; ETHEL C. MacCILLISRAL, Trustag, an undivided 4,57, futerant’
WILLIAM H. CHRTSTOFFERS and TARY K. SRS JFFERY, hasband and wife, at
undivided 3% {ntorest; NATEAM £, “ATTIN, an cngivided 6% interests A

SALEM and COLLEEY SALIM, husband and wife, an pndivided 1%, imterest;

J. CHIGLIA and ELIZABEIR R. GHIGLIA, husband and wife, an undivided 2
interest; FRANCES B. p'AMORE, an cadivided 1.2% {aterest; NORAN ii. RFALLIEU
and MARGARET B. EEAULIEU, hushand and wife, an undivided 2% interecis
RICHARD F. McCLAIN aad CATHERINE T. McCLATR, husband and wife, &n gncivided
47 interest; STANLEY SLCMAN, an undividad 1.3% {nterest; EDWATD Y. Sunatle
and ILA A. CERBING, hushand ond wife, an gndivided 2% interest; STIAGT 1
PARKER, an undivided 4.5% jaterest; KOBERT T. MC2ARIS and JACQUZLL v, VORRIS,
husband and wife, an undivided 21.2% inzeresty and DOXALD F. ATCWHAL anT
KATHLEEN UICKHAM, husband and wife, a0 undivided 21.2% iaterest, 211 ouv
right, title and interest in and to the within Mate and Trust Decd sacourinl
same without recourse.

paTED:  Jufe 5, 1972 © . PRUDENTIAL PROPERTY PLANNTNG, 1:f..

R4 1a Frmesnrersos

AT ¢ KA . -

Morris

EXHIBIT "B-4"
Page 2 of 2
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EXHIBIT
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Page

Seed §
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TRUSY DEED

as Beneficiary,

‘ - in ...DESCHUTZES..

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The West Half{W-1/Z} of Lot Light {&; and 41l of Lotu
Nine (9), Ten (10), Eleven (11) end the fast Eleven(1l)
feet of Lot Twelve (12), in Block Twenty-Nine (39), of the
FIRST ADDITION TO KENWQCD, DESCHUTES, COUKRTY, ORZGON.

together with all and singular the ter ts, heredita ts and appurt and all other rights thereunto belonging or m anywise
now or hercalter appertaining, and the rents, issues and profits thereof and all tixtures now or hercafter attached ru or used in vonnec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavmen: ot the

sum of THIRTY .. THOUSAND..AND..N0/10Q-

note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereol. il
not sooner paid, to be due and payable ... Julyv d, o 185, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment ol said ncte
becomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold. agreed tu be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein. of
herein, shall become immediately due and payable.

The above described real property is not currently used for egticultural, timber or grazing puwrposes.

(a} consent to thr making of any map or plat of said property: (b pun on
1. To protect, preserve and maintain said property in good condition granting any easement or Creating any restrichion thereon. 1C; win 1 am
and repair; not fo remove or demolish any building or improvement thercon: subordination or other adreement allecting this deed or the lirn or
not to commit or permit any waste ol said property. thereol; (d) reconvey. without wareanty. all ar anv parr ol the properts The
. To complete or restore promptly and in good and workmanlike Arantee in anv reconvevance may be described as the “persan ar persans
manner any building or improvement which may be constructed, damaged or legally eniitled thereto,” and the recitals theren of any matters or fuco~ shuil
destroyed thereon, and pay when due all costs incurred therefor. be gclm:lu.!lve‘ proo( al the truthfulness thereof. Trustee's fees for am of the
3. To comply with all laws, ordinances, rcgulations, covenants, condi- services mentioned in this paragraph shall be not less than $8
tions and restrictions ailecting said property; il the beneliciary so requems. (o 5 10. Upon any delault by grantor hereunder. benel
join in executing such linancing statements pursuant (o the Unilorm Commer-  time without notice, either in persun, by agent ar bv a rece
cial Code as the bencliciary may require and to pay lor liling same in the pointed by a court, and without regard 10 the adequacy of any secarey
proper public ollice or ollices, as wecil as the cost of aM lien srarches made the indebred hereby o 1. enter upon and take possessinng of sl
by tiling ollicers or searching agencies as inay be deemed desirable by the erty or any part thereo!l, i its own name sue or otherwise coliect the renis
beneliciary. . issucs and profits, including those past due and unpard. and apply the sune
4. To provide and continuously maintain imsurance on the buildings  less costs and expenses of operation and collectinn. including reasonable .atray
now or herealfer erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby. and in such arder av hene-
and such other harards as the benelicigry max from time to time require, in ticiary may determine.
an amount not less than S, m : Q'Qi,éﬂ'“ , written in 11. The enfering upon and taking possesrinn ot *ad [
companies acceptable to ¢ 2 Liary, wich Toss payable to the latter: all collection ol such rents, issues and profits. or the proceeds o e
policies of insurance shall be delivered to the beneliciary os soon as imwured; insurance policies or compemation or awards fne any a
il the grantor shall fail for any reason to procure any such jnsurance and 10 property. and the application or release thereni 2y atseesand.
deliver said policies 10 the beneliciary at least {ilteen days prior to the expira- waive any delault or notice of delault hereunder or amaindar
tion ol any policy ol insurance now or hereaiter placed on said buildings, pursvant fo such notice. -
the beneliciary may procure the same at grantor's espense. The amount . . .
collected under any lire or other insurance policy may be applied by bencli- 12. Upon delault by grantor in payment of any indvbtednes secures
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hervunder. the benetnrary areay
may determine, or at_option of beneliciary the entire amount so collected. or deciare all sums sccured hereby imnicdiately due and pavable In such
any part thereol, may be released to grantar. Such application or release shall event the beneliciary at his election may proceed to foreciose thn tiunt den
oy Fove or waive nny default or notice of delault hereunder or invalidate any 1" equity as a mortdage or direct the trustee (0 loreclote this trust deed U
act done pursuant to such notice. - advertisernent and sale. In the latter event the beneliciary or the trusive 2h.
5. To keep said premises Iree irom construction I'ens and to pay all execute and cause to be recorded his wriften notice of detaule and his el~cin
¢axes. assessments and other charges that may be levied or assessed upon or to sell the said described real property to sansly the obligation: scure
against said property belore any part of such taxes, assesaments and other hereby, whereupon th_e trustee shall lix the time and place ol sale. Lave nafu
charges become past due or delinquent and promptly deliver receipts therelor thercof as then required by law and P'°C_"d to foreclose thms trust dued
o beneliciary; should the grantor lail to make payment ol any taxes. asiets- the manner provided in ORS 36.740 1o 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisemen: and ra
by dircct payment or by providing beneliciary with funds with which 1o then alter delault at any time prior to live days belore the date set by 1f
make such payment, bencliciary may, at its option, muake payment thereol, trustee lor the trustec’'s sale, the grantor or other person 30 rovileged
and the amount so paid, with interest at the rate set lorth in the note srcured ORS 86.760. may pay to the beneliciary or his successars in nlesoss, serpe
hereby, together with the pbligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and 1}
trust deed. shall be added to and become a part of the debt secured by this  obligation secured thereby (including costs and expenses actually incurred §
trust deed, without waiver of any rights arising Irom breach ol any of the enforcing the terms ol the obligation and trustee’s and atforney’s fecs not ¢
covenants hereol and lor such payments, with inferest as aloresaid, the prop- ceeding the amounts provided by law} other than such portion of the pr

erty hersinbelore described, as well as the grantor. shall be bound to the cipal as would not then be due had no defuult occurred. and therely cu
same extent that they are losure proceedings shall be disnussed 1

described, and all such payments shall
out notice. and the nonpayment thereol 1 h
render all sums secured by this trust deed immediately due and payable and place designnted in the notice ol mle or fhe time 1 which sund
constitute a breach ol this trust deed. . . . be postponed as provided by law. The trustee miay sell sand

6. To pay all costs, lees and expenses ol this trust including the cost  in one parcel or in scparate patcels and shall seil the parced
of fitle search a3 well as the other costs and expenses of the frustee incurred  auction fo the highest bidder for ca:h. payabie ac¢ the time of saw. Tt
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by las canver
fees actually incurred. . . . the property so sold, but without any cOvenant Or warranlv, express or

. To appear in and defend any action or proceeding purporting fo  plied. The recitals in the deed of any matters of fact shall bs conclusive

atlect the security rights or powers of beneficiary or trustee; and in any suit, ol the truthlulness thereol. Any person, escluding the trustee. but inc’s
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any _tu.il for the foreclosure ol this deed, to pay all costs and expenses, in- 15. When frustee sells pursuant to the wers provided herein. It
cluding evidence of title and the beneliciary’s or frustee’s atforney’s lees; the shall ap, Iy the '«:"d: of “5’! to payment ofofl) "‘:; eapenses of cal
amount of attorney’s lees mentioned in this paragraph 7 in 2l cases shall be  op.ging ’:h’; com:enuu'on af the tru:le{ and & reasonable c‘l’nr'ge by frust
fized by the trial cour? and in the event of an appeal Irom any judgment or atforney. (2) to the oblidation secured by the trast deed. €3) fo all pers

To protect the security of this trust deed, grantor agrees:

a=y

bound lor the payment of the obligatinn herein the delault, in which event all losec

be immediately due and payable with- the trustee.

! shall. at the option ol the beneliciary. 14. Otherwise, the sale shall be held on the date and at the tire a1
ol

decree of the trial court, grantor further agrees to pay such sum as the ap- . pavin M & . 4
7 re . g recorded liens to the inte of the frustee in ine ]
:'".‘.'.hf:’"q':' :h:',.I :dl:'f"' * ble as the benel y's or {rintee’s attor- deed a3 their interests may appear in the order ol thewr priority and +4)
ey A ppeal. . surplus, il any, 1o the grantor or to his successor in interest entitied in 9
,Ir is mutually agreed that: surplual
. In the event that any portion or all of said property shall be taken 16. For an N ..
f ' , L s " ¢ . y reason permitted by law beneliciary may *com fin
under the right of benel vy shall have the time appoint & successor Or succersnrs (O any trustee nanved Aeerin os 1o

nd wa

or R4
sight, it it 30 elects, to require that ail or any portion ol the monies payable 1 " N
a» compensation for such taking, which are in excess of the amount tequired w""y.”".'"‘:':h'"’u“'“o,h,',"::',':z";hfl‘:;‘,"m:h‘ﬂ;:,o":':’:
to pay all sessonable costs, expenies .and attorney’s fecs necessarily paid or powers and duties confrrred upon. any trusles herern namied <
incurred by grantor in such proceedings, shell be paid to beneliciary and hereunder. Each such appomtment and substitution thall be rmads by wr
benelic i

applied by it lirst upon any reasonable cosfs and ezpentes and atiorney’s lees, : s Py
borh in the trial and mprellate courts, necessarily paid or incurced by Bene e e et rocod. hich. when recordsd reterence X0 b
ticlary in auch p and the bal, spplied upon the indebtedness Clerk or Recarder of the county or counties 1n which the prose-iv is sifu. :

secured Rerehy: and grantor agrees, st ity own eipemae. [ e M e Ml e oty ot ol e e e oseonre
pemation, promptly upon beneliciary’s request. 17, Tn{sln accepts this trust when (his derd. dulv _orsmvired

9. At any time and from time to time upon written request ol bene. ackrowledted is_made & public record as provided by law Teuste 1
Iiciary, payment of its lees and prescntation ot this decd and the note for obligated o notily any party hereto of pernfing aale under anv other de
endoesement (in case of full reconvey tor won). with trust or ol any sction or proceeding in which grantor, benviciary or gr
the liability of any person lor the payment of the indebledness, trustee may shail be a party unless such action or proceeding is brought by ‘nw".

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottomney, who is on oclive member of the Oregon State Bar, = bonk, trae co
o¢ savings ond loan on horized to do b under the lows of Oregon or the United Stores. o mile insuronce company auhorized 10 rice Witle 1O
proparty of this state, its di thii agents or branches, the United States or any agency shereot, or an escrow ogent hcensed under ORS 496 505 o &3¢
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POROVILT L R 5, 1 opromico fo pay Qubezt

Morr:s nd Aseow R YA A ot Bend, Cregon, Thirty

Thovavard srer Neyg 00 ot '  Tavtot money of the Unite!?

. .

GCL s i el T, ca T e H YIS D Re] Teke Tawiuld
monuy, in the amaonii. follewing, to-wit:

(2) 2 poyment ot interest cnly on July ', 1578

an the wopala no.s balance., Interest will
commend © on July 17, 277. The interest rate
will oe Pen{(l0) percent per annum on the wn-
"paidniote walanceé from July 11,1977 to Julyl,
198¢E,

If any i said installments be not so paid,

saia whole sum o! uoth principal and interest shall become
immoediatelydue el .oilectille, at the option of the holder
of this note. Anu in case suit or action or an appealfrom
any suitor action i inctituted to collect this note, or
any parthereo?’, | promise to pay such additional sum of
money as thecourt mity adjudge reasonahle as an attorney's

'l fes in suchsuit or actisr.  In the event this nots is referre
to anattyrney at law tor cullection T tTurther agree to pay
suchfeasbnéb}e att.aney’'s fees as the holder hereof may

incur toany attor:e-- in the collection hereof-Qr any part

. 4
hercef even if nw —ait or z2ction be instituted Rereon.
- . \

ERT T. MORRIS
GENERAL PARTNER
SKYDNE INVESTORS OREG.

16836
STATE OF OREGO:-

' County of Deschutes
EXHIBIT "B-5" 1 hereby certify that the within iastoe.
Page 2 © £5 ment of writing was teceived tor Rasurd

the 7 dayol& }er 10 5/
0114'55' o'clock ﬁ M., and recorded
in Book 765 onPoge 253 _Racords
o Mmiaancal

ROSEMARY PATTERSON
County Cletk

By Rhonde. La—mj' Deputy
j C :




ASSIGNMENT

I, ROBERT T. MORRIS, for good and valuable consideration,

hereby assign to PATRICK J. OLIVER all my right, title and

interest as a general partner in that certain Oregon Limited

Partnership known as SKYLINE

INVESTORS OREGON LIMITED.

—

" DATED this w'a'y of\ __ALoreart/ , 1981.
/

STATE OF OREGON )
) ss
County of Deschutes )

i

/ '/
Roq}a‘RT T.7 MORRIS

Personally "appeared before me the above-named ROBERT T.
MORRIS, and acknowledged the foregoing instrument to be his

voluntary act. Before me:

Do NS

SUSAN M. MELVIN
NOTARY PUBLIC_— OREGON

My Commissicn Expires,

EXHIBIT "“B-5"
Page 3 of 5

1 - ASSIGNMENT

Notary Public for Oregon

My Commission expires:

%-a-




ASSIGNMENT

I, PATRICK J. OLIVER, for good and valuable consideration,
hereby assign to ROBERT T. MORRIS all my right, title and
interest;_ as. a general partner in that certain Oregon Limited
Partnership known as BURNING TREE INVESTORS OREGON LIMITED.

DATED this S’RT day of A teiervr, ¥, ST

-/ 4

ﬁ -~
[l
. PATRICK JTOLIVER =

STATE OF OREGON )
'~ ss
County of Deschutes ‘)

Personally appeared before me the above-named PATRICK J.
OLIVER, and acknowledged the foregoing instrument to be his
voluntary act. Before me :

%nssi\u‘m o gi\ B \\\.V\\eﬁ' mﬁ.

SUSAN 1A, I.'-E’.Vﬂf"_,_ Notary Public for Oregcne “y em
NOTARY PUBLIC - OREGON My Commission expires: H* l'_f@

My Commissicn Expir"esﬁ{] ...... e

. EXHIBIT "B-5"
... Page 4 of 5

1 -~ ASSIGNMENT




Bend, Or......, . July 11. ... , 19 77

s jo 000.00...
X Seea. Below reeeeeeeeesens + e -+ after date, I (or if mwore t!.an one maker) we jointly and
~eveta11y promise to pay to the order of Patrlck J Oliver. . (51-'%) Robert T. Morris (36%
..and. James..P...French (10%).... - at.. 447 NE Greenwood, Bend, Oregon
,,,,,,, Thirty.Thousand Dollars. . mms——m=sr-s-rom-Toonoomsoms oo ——o-r———— DOLIARS.
with interest thereon at the rate of ... 10°" per ananum {rom ... ... date rereerneereaaen ... .until p:nd inferest to be paid
a.nnua_lly. ................................ and if not so paid, ali prmcxpnl and mterc'f at the opt:on ol lhr- holder of this note. to bacome imme-
u‘:alely due and collectible. Any part hereof may be paid at any time. I this note is placed in the Eands of an arforney for collection. I we

promxse and agree fo pay holdar's reasonable attorney's fees and collection costs, even though no suit or action is filed hereon; if a suit or
1(?."( or ::Fuxn‘s in which tke suit cr action, including any

an action is liled, the amount of such reasonable attorney's fees shall be tixed by the
appeal therein, is tried, heard or decided. Sk ’_4.:\’19 .75'1‘: ors, Oreg Ltd.
* Interest only due July lst of Z_«‘-V"'

each year. Principal due when
Skyline Apartments at 11lth & N .1
Roanoke_, Bend, Or. are resold. fi /( /2
FOM Ho. 214—P20MISSORY NHOTE. ™ STEVENS-NESS LAW PUB IO., “ORTLAN] :a-gr
¢
®
EXHIBIT "B-5" D
Page 5 of 5 :
e




EXHIBIT tp-6"
Page 1 of 1

‘2u0 'aNyILEOd 10D "And v SSIN-SNIAILE ‘310N »-0.3_221—« ‘oM WI04

e

-sj0u STUI

uo anp 3s9I93UT pue 1ed¥?
_de aq TTeUs °ALT ‘sazel

N b A -~ 03 Hore 724 .mmo..ﬂoﬁﬂ.un.
) f «poprodp 20 s
U,

Aup Jurpnioul 10 310 43 yorym ul §y4n0d 30 JI1I00 oyz (g p3*11 o9 jjeys $9°f 9,Aou10}38 ojquuosees yans §
Jo ggns @ Jp Juosivy pojif 57 uonpdu Jo jyns ou ygnoyl waad ‘syses’uo0[107 puw 599} 3,A9u10330 9[qUUOSTD
emf] wo1399]]0° J0F ALouiojze U@ JO spuvy ey3 u! poowyd 8! opou siys H oy Aue 1@ pred oq Awwa Joosy 7.
-ousy ewodeq OF ‘o301 51y} JO SOP Yy Jo uoysdo oy} 38 yg0103ul pUT edpoupd I8 pred os jou 1 puv

pred ©q 03 Js0I0)U! spred pun T Gl .H&QO m& e Omm.im a0ty wnuY!

‘syv7110d ST7ON URY AL I air7sno

vy .....ﬂv..&.o.z.ﬁ m.H.mv.:...ﬁ...z.:w..mi:uq:. hvnteRubepheb ety
uéﬁﬁmwhﬁhhoﬁuhmﬁom

pue Appul 10) 1 ‘3@p JeHT

mbmm <




3

Bend Title Company -

ESCROW OFFICES: 1130

GREENWOOD BRANCH
335M.E. Greenwood

P.0.BOX752 = 1195N.WWALL STREET 3. Oragon e7701
BEND, OREGON 27701 « TELEPHONE (503) 389-7711 i1 SUNRIVER BRANCH
Sunetver Mall
WARREN J. PEASE
Chatrman of the Board ::;:1;:; Oregon 97701
CHARLES T.HEMPHILL, JR.
President
LEGAL:___Crook County, Oregon. ESCROW NO.

ESCROW CLOSING STATEMENT FOR: BEAR CREEK RANCH » LTD.

© SISTERS ESCROW QFFICE

1

M2S.wW. Hooa

Slsters. Oragon 97759
549-8421/383-1509
REDMOND ESCROW OFFiCE
728 W. Mightand

Redmonda, Oregon 97736
548-5055

E-6365 and E-6365 4

TITLE NO. 35855 Crook Co.

CLOSING DATE

March 8, 1982

celler Debits Credits
CROOK COUNTY PROPERTY : f
Sales Price 3 $135,9000.900
Contract balance (w/adjustment due to equity difference] 108,615.33
1981-82 taxes owing ($56.63) 56.63
Interest to 3/15/82 -9k
Pro-rated 1/15/82 to 7/1/82 25.94
?unting lease prg-rated ($675.00) 1/15/82 to 10/1/82 )
rent pro-rates $650.00 less hunting lease pro-rate $479.25) 170.75
Real Estate Commission
$6,750.00 to Farnsworth & Vogt ($2,743.13 on Note) 4 006.87
Title Insurance: Purhcaser's policy h77.50
Recording fees:
Deed {Morris to Bear Creek) 12.00
% Escrow fee to Bend Title Company 150.00
Escrow €ollection set-up fee to Bend Title Co.(Norquist 88.75
Escrow Collection set~up fee to Bend Title Co.(Lanier) 62.50
Attorney fee to Lovlien (Paid outside escrow) ——
Note and Trust Deed (unrecorded) from Norquist 21,384.67
.:: PEE;EQ’:E'R’S TOTAL: $135,025.94 $135,025.94
H EXHIBIT “B-7"
] Page 1 of 11
We certify we have delivered copies of

this statement to the above parties. .
Bw_?f£Z2;%,a.y./ = {;zi,;’xf‘ .
ertifiedEscrow Officer

Read, approved and accepted by the undersigned:

Dawn L. Lillis




CONTRACT OF SALE

e

THIS AGREEMENT made this . /5 day of January, 1982 . -

BETWEEN: Bear Creek Ranch, Ltd., a.
limited partnership, . .. S , - e

.3 e - S . . - . . ;
2 LS S LR R ) S LA

. 1[13!9'!

hereinafter called Seller, & = . UL LT UL —

NORQUIST
AND: WAYNE J. NORPSUFST and JANICE J. Nﬁnsgnzsm noRouI
husband and wife,. gnc Ly
dba Wayne J. Nordgquist & Assoc. ... . e
.. . Norquist '~ ... o
hereinarter called Purchaser. . 3“ :

Tiv S5 A&

T et JORN

WITNESSETH:

The Seller agrees to sell to Purchaser and Purchaser

LT .«_.,-,,,-\ .

agrees to purchase that certaln land wand all 1mpzovement° thereon,

IN TOWNSHIP 17 SOUTH,__
WILLAMETTE MERIDIAN: y
Section 29: All. : '
Section 30: El/2NE1/4 and all that porclon of .
~Lots 2, 3.and 4, E1/2W1/2 and SEl,4 fenneeeq n
Llying North and East. of Bear Creek Road
-{also. known_as Route #27). as-now, 1,3, -
. located and. gonstructed. .. . '
Section 31: All that portion of the N1/2NE1/4 lylng
... .-srcNorth and East of Bear Creek Road (also .
known. as Route #27) as now located and.
constructed. -
Section 32: That portion of the NW1/4 Nw1/4NE1/4
_.SW1/4NEl/4, SE1/4NEl/4 .and NE1/4SEl/4
lying North and East-of Bear Creek Road
(also known as Route #27) as now located
and constructed.
Section 33: All that portion of the W1/2SWl/4 lylng
North and East of Bear Creek Road (also
known as Route #27) as now located and

gggngTo;BIZ" . constructed.

SUBJECT TO: .- o - T . A R T -2 <P

1. Reservations contained in Patents from the United
States of America and Deeds from the State of Oregon.

PETITIONER'S )
EXHIBIT i

2. Existing rights of Qay for roads, highways, irrigation
ditches, canals and pole lines.

B3 PNGAD-Daysoar, N. 1. H

GRAY, FANCHER, HOLMES & HURLEY

-1- Attorneys at Law
40 N.W. Greenwoocd Ave. = P 0. Box 1151
Bend.voreqon ggypa el EEe A
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3. Easements granted to Central Electric Cooperative,
Inc., as recorded in Book 86 of Deeds at page 299, and in
Deeds No. 27580, Records of Crook County, Oregon.

4. Reservation of an undivided 1/2 interest in ail
mineral rights and mines as set out in deed from Claude C.
Dunham et al to Harry B. Gouldin and wife, dated Augus+ 8,
1949 and recorded August 16, 1949 in Book 62 of Deeds at
page 514, Records of Crook County, Oregon.

5. A Lease Agreement from A. D. Devore and Henriett
Devore, husband and wife, to Harold Burch, Robert
Johnson, Martin Gray, James Franey, Delane Smith, Allen
Maxwell, Rex McKnight, Rusty Applegate, Robert Malott and
Forest Garrigus, Jr., dated October 1, 1966 and recorciod
January 2, 1969 in Book 7 of Miscellaneous Records, a=
page 291, Records of Crook County, Oregon, together with
the following assignments thereof:

a. Assignment of their interest in said lease from Kex
McKnight, Rusty Applegate, Harold Burch and Martin Gray
to LeRoy Meierotto, Kenneth Rutherford, Roland Franey and
Robert Morton, dated October 1, 1966 and recorded January
2, 1969 in Book 7 Miscellaneous Kecords at page 200,
Records of Crook County, Oregon.

b. Assignment of said Lease from A. D. Devore and Mary
Henrietta Devore, husband and wife, to Kober:t T. Morris
and Jacqueline M. Morris, husband and wife, dated
December 2, 1968 and recorded February 18, 1969 in Book oo
of Deeds at page 520, Records of Crook County, Orecon.

C. Assignment of said Lease from Robert T. Morris and
Jacqueline M. Morris, husband and wife, to Gerald E.
Lanier and Jeanniene A. Lanier, husband and wife . dated
December 30, 1977 and recorded Janaury 31, 1978 in Deed:
No. 44462, Records of Croock County, Oregon.

6. An Agreement, including the terms and provisions
thereof, between Gerald E. Lanier and Jeanniene 4.

"Lanier, husband and wife, and Bear Crook Ranch, Ltd., a

limited partnership, dated December 30, 1977 and recorded
January 11, 1978 in Deeds No. 44209, Records of Crook
County, Oregon.

7. As disclosed by the tax roll, the premises herein
described have been zoned or classified for farm use. At
any time that said land is disqualified for such use, the
property will be subject to additional taxes or penaltier
and interest.

8. Road and Utility Easement for road and public ut:ility
purposes as set out in document from Bear Creek Ltd., a

GRAY, FANCHER, HOLMES & HURLEY
Attorneys at Law
40 N.W. Greenwood Ava. =« P. O. Box 1151
Bend, Oregon
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California iimited partnership dat
recordeq June 11,

ed June 11,
1980
Crook Count

1980 ang
in Deeds No. 56000,
Y. Oregon.

Records of
PURCHASE PRICE anp TERMS ;
Property which Purchaser agr

HUNDRED THIRTY

The Purchase price

of the
ees to Pay shal}l be the Sum of oNE
-FIVE THOUSAND AND NOo/100

bayable ag follows:.

¢

(a) The sum

< W3
been pajq as

which i
ey,

oo
°f $100, cmm
earnest mon

(b) The Sum of $4,900 W,

ich, i i o]
execution he b r&ﬁt‘%e‘éﬁ -@ecurgté;})i' Propescy
locateq in wa ty, Washington, 3 .
A “$25%B084s 01,58
$108,615. 3
The rem $
be paid j of i

Intoepreoe:: e

ate of ten (10)

PREPAYMENT PRIVILECES: Purchaser

privilege of increasing any monthly

GRAY, FANCHER, HOLMEs & . : R_Tw
-3- Attorneys a¢ Law . . E%ﬁ;ﬁl?*:slz
enwood Ave, . Rage 4 of




11194
consideration at any time; provided that no additional jpaiyvment:
shall be credited as reqular future payments nor oxcune U chaatas
from making the regular monthly payments prowvided for in thiz
agreement.

TAXES: All taxesalevied against the above described

property for the current tax year shall be prorated between Selle

Aas ot 110280,

and Purchaser as of the date of execution! Purchaser agree:s Lo pav
when due all taxes which are hereafter levied against the property
and all public, private and statutory liens which may be herearfter
lawfully imposed upon the premises.

PAYMENT 6F REAL PROPERTY TAXES: The premises herein
described have been zoned or classified for farm use. At any time
that said land is disqualified for such use the property w:iil Lo
subject to additional taxes or penalities and interest which shal.
be paid by the Buyer.

INSURANCE: The Purchaser agrees to Keep the buiidings on
said premises insured against loss by fire, with extended coverar-
endorsement, in the amount of the reasonable insurable value thereo?
with loss payable to the Seller as his interest may appear al “he
time of loss. It is understood that any amount received by the
Seller under said insurance in payment of a loss shall be applied
upon the unpaid balance to the extent of the amount of the i1nsurance
payment rece;ved by Seller. Provided, however, it 1s agreed that,
subjec;‘to the approval of any mortgagee holding sccurity on this
property, the Purchaser- may elect to apply the procerds of the
insurance to repair or restore the damaged improvements on the

e -

GRAY, FANCHER, HOLMES & HURLEY EXHIBIT "B-7"
-4 e ‘Attorneys at Law Page 5 of 11
40 N w Greenwood Ave.-- P. 0. Box 1151
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condition that the Purchaser holds the Seller harmiess [1em anv
liability or indebtedness arising out of said repair and
improvements and permits no liens to altach to the Propeetty o
out of said work; in the event the Purchaser so elects, the proceed:
of the insurance shall not bé’ appliled upon the unpered Laiore oo o1
contract. All uninsured losses shall be borne by the Furchaser on o
after the date Purchaser becomes entitled to posseszion.

IMPROVEMENTS, ALTERATIONS AND REPAIRS: TFur-~haser
that all improvements now located or which shall hereafter be i
on the premises sha}l remain a paré of the real property and
not be removed at any time prior to the expiration of Lhis aureemont
without the written consent of Seller. Purchaser shall not commit
or suffer any waste of the property, or any improvements theroon, .,
alterations thereof, and shall maintain the property and ali
improvements thereon and all alterations thereof in good conditic::
and repair. Purchaser shall not otherwise make or cause to be made
any improvements or alterations to the property without first
obtaining the written consent of Seller, provided, however, such
consent shall not be unreasonably withheld.

COVENANTS OF TITLE: Seller covenants that they are the
owner of the above described property free of all encumbrances
éxcept as set forth herein and:

A Mortgage eﬂecuted according to its terms from Robert T.
Morris and Jacqueline M. Morris, husband and wife, tc A. D.
Devore and Mary Henrietta Devore, husband and wife, dated
December 2, 1968 and recorded February 17, 1962 in Book T8 of
Mortgages at page 280, Records of Crook County, Oregon. Lot i
sum of $39,562.56. (Covers other lands also).

Seller covenants to make all payments to be paid on na:id

GRAY, FANCHER, HOLMES & HURLEY " "
Attorneys at Law EXHIBIT "B-7

40 N.W. Greenwood Ave. - P. O. Box 1151 Page 6 of 11
Bend, Oregon




encumbrances as the same fall due, and in the event of se

Ty

[

failure to so do, the Purchaser shall have the right to make such
payment or payments and dedurt the amount so paid from the baianc-
remaining due under this agregment.

TITLE INSURANCE: Seller shall furnish at thesr expense a
Purchaser's title insurance policy in the amount of §i 35,000 with:in
thirty (30) days from the date hereof, insuring Purchase: againzt
loss or damage sustained‘by them by reason of the unmarketapy bty oo
Seller's title, or liens or encumbrances thereon, excepting matte.:
contained in usual Printed exceptions 1n :udl Litde o naran e
policies, easements, conditions and STriction: ot ree g g
encumbrances herein specified, if any.

DELIVERY OF DEED: Upon payment of the entire purcihase
price for the property as provided herein, and performance Dby
Purchaser of all other terms, conditions and provisions hereof
Seller shall forthwith eéxecute and deliver to Purchaser a good anu
sufficient deed conveying said property free and clear of all lienr
and encumbrances, eXcept as above provided and thore placad apan e
property or suffered by Purchaser subsequent to the date of this
agreement.

REPRESENTATIONS: Purchaser has purchased the propercy
solely upon Purchaser's own inspection and personal knowledge of wne
premises and opinion of the value thereof, and no promise to alter,
repair, or improve sa1d premises has been made by the Seller or by

any aqent of the Seller.

oy

EXHIBIT "B-7"
Page 7 of 11
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The parties acknowledge that the attorn=y drattinag “hit.

agreement and related documents represents only the Seller.
ASSIGMMENT: The Purchaser shall not sell, fram.g..:

assign their interest in this contract, or any interect in zaid 100l
H

i

1

property, without first obtaining the written con:enit of Ulie see]iee:
DEFAULT: In the event Purchaser shall fail to perform any

of the terms of this agreement, time of payment and pertormaloe

being of the essence, Seller shall, at their option, subject tc the

requirements of notice as herein provided, have “he foilowincd

rights:
{a) To toreclose this contract by strict ftotedi_oure i:.
equity.
(b) To declare the full unpaid balance of the purahase

price 1mmediately due and payable.

(c) To specifically enforce the terms of this agreement
by suit in equity.

(d) To declare this agreement null and void as of the da*s~
of the breach and to retain as liquidated damages the
amount of the payment theretofore made upon said
premises. Under this option all of the right, title and
interest of Purchaser shall revert and revest in Seller
without any act of reentry or without any other act by
Seller to be performed, and Purchaser agrees to peaceably
surrender said premises to Seller, or in default thereof
Purchaser may, at the option of Seller, be treated as a
tenant holding over unlawfully after the expiration of a
lease and may be ousted and removed as such.

(e} With respect to any part of the property which
) constitutes personal property in which Seller has a
"’ security. interest, Seller may exercise the rights and

remedies of a secured party as provided by the Uniform
i . Commercial Code.

- (£) Any other rights provided by law.
Purchaser shall not be deemed in default for failure to perform any

covenant or condition of this contract, other than the failure to

GRAY, FANCHER, HOLMES & HURLEY

3 ng_ 7"
-7 -7  Attorneys at Law gXHIBéTOEBll
40 N.W. Greenwood Ave. - P. O. Box 1151 age
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e Said dezauit:u“
been given by Seller to Purchaser and Purchaser shal]

within 30 days
Notice for this Purpose shal%

have fatled .
remedy gajq defauly

after the TIvineg af nntien

be deemey to have Leen gy, by ¢

tifieq letter containing said Noticsa

last known

Payment ag herein Provided ang

Sard
the pj ymens

be deemed in default and Sellop

of a declax'atmn af

< immedxaLeiy i
and ‘payabla. Untii Paid,

Such amounts shall pe Secured by this

POvearny:

Other oy
term oy
SUCCESSOR INTERESTS:

11t Fand Legpy.
of this agreement shall extend ¢

© and be binding Upon and inure to

EXHIBIT "B-7"
Page 9 of 11
,;g,wb;of Box 1151 .
,:au&Bend“ﬁqtpgoh o




the benefit of the heirs, personal representatives and u: ygnL ol

the parties hereto.

LITIGATION FEES AND EXPENSES:

be instituted to enforce any'pf the te

In the event suirt o Actlion

rms or conditions of this

agreement, the losing party shall pay to the prevailing party, in

addition to the costs and disbursements

allowed by statute, such sum

as the court may adjudge reasonable as attorney fees in such suit op

action, in both trial court and appellat
If this contract is placed in

collection, Purchaser promises to pay

e courts.
the hands of an attorney for

the reasonable attorney's

fees and expenses of such attorney or agent even though no suit or

‘action is commenced to collect this cont

ract.

INTERPRETATION: As used in this contract, it is

understood that the Seller or the Purchaser may be less than two

persons; that if the context so require

s, the plural pronoun shall

be taken to mean and include the singular, the masculine, the

feminine_apd thg.neuter, .and that gener

shall be ‘made _ assumed ~and :unpl:.ed to

apply equally tp ndividual

ally all grammatical chandges

make the Provision hereof

IN WITNESS WHEREOF, the parties hereto have executed this

agreement the day and year first above wr:.tten

BEAR CRE CH, LTD. WAYNE J.

NORQUIST
NORDQUIST & ASSoC.

7 g, o """\;:{
RGBERY T. MORRIS ' WAYNE . 4 oA
. ' EXHIBIT "B-7"

’ Page 10 of 11
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STATE OF OREGON, County of 4@,«_@5@

Y appeared the above named RCENRT
ed the foregc.::: .:

Personall
BEAR CREEK RANCH, LTD., and acknowledg
be his voluntary act. Before me:
A_.a(—'% '_"é; ”it
NOTARY PUBLIC EOR ©WhEL.N
My Commission Expires

STATE OF OREGON, County of A/]JA-P/LLL—C‘t 2e s 88:
Personally appeared the above named WATHE .. HGRboprse & i
asknnwiedeaed the

and-FANICE-~3r~NGRDQUEST, husbsnd and wife, and a-
foregoing instrument to be their voluntary act. &ofrie mn

AZ‘ 5)*>«J 7 ; _’*J.(_(_ Li_'....\.
NOTARY PUBLIC EFOR Ok EG'\??.‘V )
. Bl

My Commission Expires “-

STATE OF OREGON, County of , BB:
Personally appeared the above named
and acknowledged the forego:in< inzlrument e

be voluntary act. Before me:

EXHIBIT "B-7"
Page 11 of 11

GRAY, FANCHER, HOLMES & HURLEY
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PROMISSORY NOTE 1120 1

$ 37,000.00 . Bend, Oregon, March , 1982

For value received, we promise to pay to ROBERT T. MORRIS and JACI)UELINE
M. MORRIS or order, the sum of THIRTY SEVEN THOUSAND DOLLARS with interest thereon

at the rate of 10.5 percent per anmm from , 1982, payable in

monthly installments of not less than $400.00, mcludmg interest, commencing on

the day of ., 1982 and on the same day of each and every

month thereafter until ] , 1992 when the full balance of

principal and interest shall be paid in full. The principal or unpaid balance
thereof, or any installments thereof due and unpaid, and all interest due and un-
paid shall draw interest at the rate of thirteen percent (13/) per argmm after
maturity. )

If any of said installments be mot so paid, said whole sum of both
principal and interest shall become jmmediately due and collectible at the option

of the holder of thlS not:e.

“In case suit or ‘aétion ot ‘appeal &cm any sult "or action is instrituted

to collect this not:e'or any part hereof, we promise to pay such additionz;ll:sm} of
money as the court may adjudge reasonable as attormeys fees in said suit or action.
In the event this Note is referred to an attorney at law for collection, we fur-
ther agree to pay such reasonable attorneys fees as the holder t:hereof may incur
to any attorney in the collection hereof or any part hereof even if no suit or

action has been instituted.

Note & Trust Deed texms EUGI::NE P. GONZALES
read & approved. :

BY:
BY: ¥ CIAUDIA R. CONZALES

EXHIBIT "B-8"
Page 1 of 2




L8CADW OFFiICES:

R Tt ) JISN.E. Greanwoad 342 S.W. Hood
. . . Bend, .
. P.O.BOX752 » 1195N.WWALL STREET smoron oo o Senae T
< BEND, OREGON 97701 - TELEPHONE (503) 389.7711 O SUNRIVER BRANCH O  REDMOND ESCROW OF FICE
. Suntiver Malt 728 W. Mighiang
AREND PEASE Sunriver, Oregon $7701 Regdmond, Oregon 97758
.sman ol the Board 50310813 348 5048

CRLEST MEMPHILL JA
egant

ai20 10 24 C 100; 14

Escrow no, _ E-6152
— Deschutes f‘mﬁr_n!}r) OR . TITLE NO. __._645‘ 16-MT
CLOSING DATEMarch 1682
CROW CLOSING STATEMENT For: __ ROBERT T. MORRIS and JAQUELINE M. MORRIS, Sellers
Debits Credits
Sales price ' ' $ $ 49,500.00
Note & Trust Deed from Purchasers 37,000.00
Taxes owing: tax lot #100
1978-79 $ 264.24
interest 89.15
1979-80 . 374.36
interest 91.72
1980-81 380.85
interest : -53.32
1981-82 209.91
interest + 11.88
$1,755.43 1,755.43
1981-82 taxes pro-rated ( $509.91 ) 3-15 to 7-1-82 150.93
Real Estate Commission: R.M.A. % 2,500.00
Condomart % . -1 _2,500.00
Title insurance policy (rate) 156.00
Atty. Lovlien document preparation 235.00
% Escrow fee (rate) ' 75.00
Collection account set up fee 37.75
SALES PROCEEDS 5,391.75
sertily we have delivered copies of . Reagd, approved and accepted by the undersigned:
statement to the above parties. )g
) ' ' e REES L g WA
certified Escrow Officer x Fqiw\\':[ E"‘l i t’)‘ g.‘ “ :}
Jawn L. Lillis EXHIBIT "B-8" b Al buwss B

N D mE

STATE OF OREGON; COUNTY OF KLAMATH;ss
I hereby certify that the within instrument was received and filed for

record on the _ 25 day of_August A.D.,19 82 at 2:48 o'‘clock_p M
and duly recorded in Vol_M 82 , of Deeds on page__11148 °

Ei@[‘b; :ﬁﬁN UNTY CLERK
FEE $220.00 V b g LA Deputy
U7

| .v 3 BendTitleCOmpany D GREENWOOD BRANCH s} s:s!znstscnoﬂfoz




