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TOGETHER:WITH -THE =FOL!LONING“DESCRIBED ‘MOBILE HOME:WHICH IS FIRMLY AFFIXED TO
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to secure the payment of .__LNCEE thousand seven _hundred fifty-four and no/700=~————i-ac Dotlars

($. 3, 754 OO‘T' and "‘h .“thereon, and as additional securlty tor an existing obligatlon upan which there is a balance
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until such hme as a different rate is to ORS 407.072,

- pnncnpal nnd interest to be paid in lawful money of the United States’ at the ‘offide”of the Difector of Vetérans' Affairs in Salem, Oregon, as
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together with the bal of indebted: d

The mongagor covenams that he owns the premises in fee simple, has good rlgh( to morlgagc same, th:n the Ppre nites are free
from ‘encumbrance,; that he will’ warrant: and defend same forever against the clnlms and demands of all persom whomsou, ., and this
covenant shali‘hot be ‘extinguished by foreclosure,” but shall -run i h the land,” R .
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Transferee PRy interest as prescribed ORS407.070 on
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G rform same in whole or in part and all ditures
l?aencq With_the terms of the mortgage or thm shall
all‘be"immediately’ repayable by the mortgagor without
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3" Default:fn: any;of:the - co ‘O VRET herein: he- expenditure  of any ‘portion' of the: loan - for Eurposes
othe:,_than,,those_,sgeql_ﬂed in the application, except by,,wrttteu,pe:rnisalon,ot,the,,mongagee glven before the expenditure made,
shall‘tause“the ‘entire Indebtedness ‘at’ th optfon’ of ‘the' mortgagee to'become“lmmed!ately due and payable Without notice’ and this
mortgage subject- +Joreclosure, : E

:The failure: ot tha,mongagee.*torexerclse.»‘any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

i I,a .case’ foreclosure 15- cor ~the mortgagor shall be Hable for the cost of a title search. attorney fees, and all other costs

- AiMenced, the
'tnéiirred’ in nection, with such foreclusure. T

. Upon. the breachof ény covenant of the mortgage, the;mortgagee»shan have the right to enter the premises, take possession,
collect ‘the’ rents; issnes ‘andprofits and ‘8pply ‘same,"less' reason ble costs of collection, upon the indebtedness and the mortgagee shall
have the right o g;:'e‘gprgq‘iggmenz of a receive, collect same. ; . )
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The covenants and agreements herein shall extend to and be binding upon 'the ‘helrs, executors, administrators, successors and

assigns of the respective parties hereto. .

It is distinetly understood énd'agreed that this note and mort aﬁle are subgect to the provisions of Article

Constitution,.. RS.407.019 to 401A210:-and»any~subsequent amendments thereto and to all rules and regulations which

Or may hereafter be issued by the Director of Veterans' Affairg: pursuant” t-the ‘Provistons  of-ORS- 407.020. ~ — ~

apploORDS: The; Wé'“ml be ' deemed- to* inelud th 1 and the singular the Plural where such connotations are
applicable herein. ‘- —- Y e ‘
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The dobile. home.described, on, the face of, this.document is.a portion of the
_ property secured by this Note & Mortgage,
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