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DEED OF TRUST AND ASSIGNMENT OF RENTS 3, mf Y gﬁg@nazs -

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION :*

ACCOUNT NUMBER

400432

DATE FUNDS DISBURSED AND INTEREST BEGINS
¥ OTHER THAN DATE OF THE TRANSACTION

Aurust 31, 1982

Auzush 26, 1982

aporess: 121 South Hinth
aty: Klometh Falls, -Oregon 197601

i
)i

NAME OF TRUSTEE: ‘Transamerica

BENEFICIAR\” S - x GRANTOR(S):
TR ANS AMERICA FIN ANCIAL SERVICES . | W Cherles Jackson e ?3 "
e = Ager . .

ADDRESS:

Raym

Raymond Street

34L0L

Orazon_ 97601

wile G omi_baﬂy

R - THIS DEED OF TRUST SECUR

of Trust, the undersigned Graii\@or (ait, it':”mor_é. tha‘n oé

f-s_ 13499 93 7tzom Grantd} to Qenéficmq ndmed ab
e - . [ i - Hod - o -

By this ibégg

CITY: ylameth Fells

e) for théfpuxpose'.;)f securing the pa;

ove hereby grants;’sells, conveys and warrants to Trustee in tru
Flamzth:

ESF

UTURE ADVANCES

.-
yment of a Promissory Note of even date’ in the . ~

st, with power 6_[5315:

tuated in the State’of Oieggp. C;unt'); of

™
)

IRST

+t 1, Block 2,
QOrsgon

“

v

all buildings and improvements now
t used in connection therewith, all of which,
d to hervinafter as the “premises’.

Together with
_air—conditioning equipmen
described, all of which is referre

The abo;ve}described real property is not currently used for agricultural, timber or

‘TO HAVE AND TO HOLD said Ia
‘administrators, ors and

nd and premises, with all the rights, priviles
upon the trusts and for the uses and purposes

'Grantkc‘vr also assigns to Beneficiary all rents, issues and profits of said premisss,
:of the premises, during continuance -of default her der, and dur 3
g ;oollect and enforce the same without regard to adequacy of any security

C¥FOR-THE PURPOSE OF SECURING: (1) Performance of each:agreement of Gra:
'at-the-agreed rate in-accordance with the terms-and conditions-ef the above men
«—reference to which is hereby made, until paid in full at or pefore maturily, or as ex
“—{ihereon at the agreed rate, as rnay be hereafter loaned by Beneficiary to G
Tobligated to make any additional loar(s) in dny amount;
SowithQtperest thereon at the agreed rate,'where any such advances are ma

_All payments made by, Granter(s).on, the phligation secured by this-Deed-of
€ T FIRST: T
""‘nndfggpenses agreed to be paid by tke Grantor(s).

s 'E.SECQY{!)::'I:o the payment of the interest due on caid loan."
foont “THIRD: To the payment of principal.

'::TO ROTECT THE SECURITY HEREOQF, GRANTOR(S)
Cpn ich ‘other casualties as the Beneficiary may specify,
Samouhts, and in such ¢empanies as
- Beaediciary and that loss proceeds (less expenses o
resiG®ation of said improvements.
eviir of Foreclosure, all rights of
liewincluding any prior Trust Diee
secaged hereby, or upon the interest of Ben
Ja® for the first interest or penaity to accrue the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneliciar
and collectible or not), may (3) effect the insurance above provided for and pay t
assessments without determining the validity thereof: and (c) such disb
Trust and shall bear interest from the date of payment at the agreed rate,
geod condition and repair, not t6 commit or suffer any waste or any use
regulations of the proper public authority, and to permit Beneficiary to
within one hundred eighty days or restore promptly and in 2 good and
thereon, and to pay. when due, all claims for labor pexfo.
in full compliance with the texms of said Promissory Note and this Deed
portion thereof, may be extended or renewed, and any portions of the pre
releasing or affecting the personal liability of any person for the payment o
for the full amount of said indebted then ining unpaid, and no change in
such personal Lability or the iien hereby ¢
he does hereby forever warrant and will fore:

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s)
become due, or upon default in the performance of any agreemen
action or proceeding be filed in any court to enforce any lien on,
Beneficiary under. this Deed of Trust or under the Promissory Note sec
on the application of the Beneficiary or assignee, or any other person who m
may execute or cause Trustee to execute a written Notice of Default and of
Trustee shall filé such notice’ for recor
Trustee, the Promissory Note and all documents
thereof as refuired by law.

ont

for theinde

n

de to protec:

&

COVENANTS AN
up-to the full v

f collection) shall, at Beneficia
the Grantor in insurance policies tt
ds or Mortgages) and assessments that may aceru

eficiary in said premises or in said debt,
reon. the official receipt ef the pi

workmanl

of Trust

ver defend the title and possession

shall fail or negl
¢ hereunder, or

ay be

(2) Whenever all or a portion of any ‘obligation secured by this Trust Deed
assessments, premiums for insurance or advances made by a Beneficiary in accorda
in the: trust property, aor any part of it, any Beneficiary under a su
the property, at any time pxior to the. time and date set by the Trustee for the T
Bemeficiary Or his successor in interest, respectively, the entire amount then due
cluding ‘costs and expenses actually ineurred in enforcing the terms of the obligat:
other than such portion of the principal as would not then be due had no de
proceedings had or instituted to foreciose the Trust Deed shal
remain in force the same asi{ no acceleration had occurred.

(3) After the lapse of such time as may then be required by law
having been given as then required by law, Trustee,
said Notice of Sale at public auction to the highest b
conducting the sale may, for any cause he deems expé
postponement shall be given by public declaration thereof by such person at t!
1onger than one day beyond the day designated in’ the Notice of Sale, notice
shall execute and deliver to the purchaser its Deed conveying said property so sold,
Deed of any matters or tacts shall be conclusive proof of the truthfulness thercof. A

idder, the purchase price pa

nt of (1) !h;e costs and expé
ence of title procured in co

f the sale {0 payme
(2} cost of any evid
. to the person or
in which the sale took place.

Trustee shall apply the proceeds o
the Trustee’s and Attomney's fees:
sums secured hereby: and (4) the remainder, if any
such proceeds with the County Clerk of the County

5-361 (1-80)

or hercafter erected therconand heating,
for the purpose of this Deed

es and appurtenances there

reserving the right to collect and u
of sech defzult authorizing Bene:

tioned Promissory Note executed by

rantor in connectior with any rene
(4) The payment of any'money tl

all
o the payment of taxes and assessments that may be 1levied and assessed against said premises, insurance

D AGREES: (1) to }
alue of all impr
Beneficiary may from time to time approve, an
ry’s opt
Such application by the Beneficiary shall not cause
hen in force shall pass to the puzc

v, at its option (whe
he reasonable premiums and ¢
ursements shall be added to the u
(4) To keep the buildings and o
of said pre‘mis‘e{contrary .
enter at all reasonable times

rmed and materials furnished tRerefor. (5) That he will pay, promptly,

iges herein described may, without notice, be release
{ said indebtedness or the lien of this instrument upon

reated. (6) That he is seized of the prem!
thereof against the law

claim against or interest in
ured hereby shall immediately

Election To Cause Said Property

d in each county wherein said property or some
evidencing expenditures secured hereby,

bas become due by reason of a de

bordinate Trust Deed or any person having a su

fault occurred, and thercby
11 be dismissed or discontinued, and the ob!

tollowing the rccoxdation of said Notice of Defa
without demand on Grantor(s),

dient, postpene the same from time

he time and place last ap
thereof shall be given in the same manner

persons legally entit

+=
@y

e Coun

gas, electricy ventilating, refrigerating and
ures of the property abave

lighting, plumbing,
~f Trust, shall be deemed fixt

srazing purposes.
to belonging to trustee and his heirs, executors,

following, and none other.

se the same with or without 12king possession
ficiary to enter upon said premises and/or to
biedness hereby secured by any lawful means.

) Payment of the principal sum with interest thereon
the Grantor in favor of the Beneficiary,
Payment of any additional amounts, with interest
wal or refinancing.but the Beneficiary shall not be
the Beneficiary 10 Grantor or to third parties,
th the covenants of this Deed of Trust.

tor contained hereing 2
tended or rescheduled: (3)

hat may be advanced by

t the security or in accordance wi

:bg,‘gpp_}geg‘ig‘the following order:

premiums, repairs, and all other charges

Beneficiary’s favor against fire
ciary in such manner, in such
d to keep the policies therefor, properly endorsed, on deposit with
ion, be applied on said indebtedness, whether due or not, or to the
discontinuance of any proceedings to foreclose this Deed of Trust. In the
haser at the foreclosure sale. (2) To pay when due 21l taxes,
mises, or any part thereof, or upon the debt
ary ten (10) days before the day fixed by
all such taxes and assessments. (3) In the
whole indebtedness secured hereby due
harges therefor; (b) pay all said taxes, lHens and
{ the obligatiun secured by this Deed of
now existing or hereafter erected in
d or contrary to laws, ordinances or
for the purpose of inspecting the premises, to complete
hich may be constructed, damaged or destroyed
the indebtedness secured hereby
dness hereby secured, or of any
d from the lien hereof, without
the remainder of said premises
the ownership of said premises shall retease, reduce or otherwise affect any
ises in fee simple and has good and law ful right to convey the samed and that
ful claims of any and all persons whatsoever.

ceep said premises insured in

ovements for the protection of Benefl

e against the above described pre
and procure and deliver to Benefici
roper officér showing payment of
ther electing to declare the

npaid balance o
ther imprpvemcnts
o restrictions of recor:

ike manner any building w!

“and that the time of payment of the indebte

s the same may hereafter
Grantor(s). or should any
the Grantor(s) to the

ect to pay installments on said Promissory Note a:
upon sale or other disposition of the premises by
the premises, then all sums owing by
become due and payable at the option of the Beneficiary
es due thereon. In the event of such default, Beneficiary
To Be Sold to satisfy the obligations hereof, and
f is situated. Beneficiary also shall deposit with
11 fix the time and place of sale and give notice

entitled to the moni

part or parcel thereo
whereupon Trustee shal

fault of any part of that obligation, including taxes.
Trust Deed, the Grantor or his successor in interest
bordinate licn or cncumbrance of record on
therein is to be exercised, may pay to the
d and the obligation secured thereby (in-
1ly incurred if allowed by law)

nce with the terms of the

rustee’s sale if the power of sale

under the terms of the Trust Dee
ions and Trustee’s and Attorney’s fees actua

cure the default. After payment of this amount, all

instated and shall

ligations and Trust Deed shall be rel

nit., and Notice of Default and Notice of Sale
shall sell said property on the date and at the time and plece designated in
ble in lawful money of the United States at the time of sale. The person
to time until it shail be completed and, in every such case, potice of
pointed for the saled provided, if the sale is postponed for
as the original Notice of Sal«. Trustee
arranty, express or implied. The recitals in the
bid at the sale,

ya

but without any covenant of w.
ny person, including Beneficiary, may

nses of exercising the power of sale and of the sale, including the pavment of
nnection with such sale and revenue stamps on Trustee's Deed; (3) all other
ied thereto, or the Trustee, in its discretion, may drp}:ijx:j.\\ﬁkwose of

> ats




édé. in the evérit sixéh iiosess‘onlhas no
sxcc SSOT trustee at any e by filing for record in the ofﬁce of the County Recorder of each county in which saxd pmpeny or
itusted ‘2’ Substitution ‘6t Trustee, From:the time the substitition is ﬁlcd ‘for record, the new Trustee shall succeed to all the powers,
duties, authority’ and title- bt the Trustee named hemin or of any siccessor Trus.cc. h\ch such subsututlon shall be executed and acknowledged, and notice
thereof shall be g(ve and ptoo! thcreof made {n the mnnm-r provxded by law. i .

. (6) U )¢ n payment in iul.l by saxd Gmntox(s) oi hxs mdebtedness here\mder, ,Tnuxee sha.u recomrey to smd Tmst.or(s) the above-described premises according to

(AN = H 2t 5
(7) Should saxd property or any part lhereof be uken by reason o( any publ:c 1mprowment or condemnation proceeding. Beneficiary shall be entitled to all
compensation, ‘awards, and ‘ other paymean or relief therefor, tu the extent necessary to lquidate the unpaid balance, including accrued interest, of the
obhgauon secured by, this Deed of Trust, ...
8) Noththstandmg anythlng in this Deedof '!‘mst or the Promlsson‘ the secured hereby to the contmry. neither this Deed of Trust nor said Promissory Note
ghall be deemed to impose on the’ Gmntor(s) any obhgatxon of pa)mem except to the e'c'.en'. that" the same may e legally enforceablel and any provision to the
contrzu'y shall e of no- force or effect E 7

s'\au' b» )omt.ly and se\erauy hable iox fu'humont of their covcnants and agreemem.s herein contained, and all provisions of this Deed of Trust

shnn,, uxc to and be binding uvpon. .the heirs, executors. admmuuators. successors, mntees. l&ssce: and assigns of the parties hereto respectively. Any reference
in this Ceed of; Trust of 1 the sing lax suau be const d as plural where: appropriate.. .

sy or uneniorceabxhw ‘of any provtsxons “herein shalinot ‘atféct the validity and enfb'ri:eability of any other provisions.

(11) Trustee accepts this Trust when thxs Deed of "‘rust duly executed and acknowledged is made a public record as provided by law. Trustee is not obligated
1o notlfy any‘party ereto oI pend'ng e undet any’ othet Deed’ of Tmst or of any actlo or proceedmg 1 whmh Grantor(s). Beneficiary, or Trustee shallbe a

of. Defauh‘:md’of any Notice of Sale hereunder be mailed to

& safd Grantor has to these proseats set hand and seal this date
pid .

7 N
e Gmnv.or-Bono_

Grantor-Borrower

L19° a . . Personally appeared the above named

and

c)u\gxﬂpdge,d tmjoxqzqmglu_xs‘t' t L .‘ : volunxaxy act and deed. - el

ﬂ///’[} ”/7 /M ‘ ‘4 : "My Cprdmls:ion expires /_?ém_—————

No'.aty Pubhc for Ozego f\ .

-, -Before me:
T (SEAL)

'RECUEST FOR FULL RECONVEYANCE

Tomusree. s S et Dated

he undemgned 1S the leal gwner and boldet o( an mdebudnes: sccuted bly this Deed of Trust, All sums secured by said Deed o( Trust have been paid.
\and you:are requested :on payment:to.you of any sums owing to you under the terms of said Deed of Trust, to ecancel all evi of i d by
lsnd Deed th Trust, dehvered to you herewnh and to reco Y. wn.hout wan'anv.y. to the parties designated by the terms of said Deed of Trust, the estate now

nm--ml Semces

)" O. Boy

¥lamath Falls, Oregon 97601 il

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustse for ion e will be made.
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