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THIS CONTRACT, Made this 830, ... day of August ) , between

Steve V. Sorensen and Sharon L. Sorensen, hush:

hereinafter called the seller,

S .., hereinafter called the buyer,

WITNESSETH : That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in .. : amath ...l . County, State of egon , to-wit:

Lot 52, Block 3, ‘of,NDUNTAIN LAKE HOMESITES, according to the official plat
thereof on file in the office o_f the County AC1erk of Klamath County, Oregon.
Subject, however, to the followi_bg: ’

1.- Declaration of Protective Covenants, Conditions, and Restrictions, recorded

December 6, 1972 in Volume M72, page 13970, Microfilm Records of Klamath County,
Oregon. * - .

Clvde W. Pankoke and Mary Tou Panko

2. Reservations and restrictions as contained in plat dedication, to wit:

"gaid plat subject to the following conditions: (1) a 20 foot building setback
1line along the front of all lots and a 15 foot building setback on the street
sideline of all corner lots; (2) a 16 foot public utilities easement centered
on-the back and sidelines of all lots, said easement to provide ingress and
egress for the construction and maintenance of said utilities; (3) a 37.50 foot
building setback line along State Highway 140 where shown on the annexed map;

(4) no direct access to* lots fram gaid. State Highway except accesses approved

or of record;-(5) additional restrictions as provided in recorded protective

covenants."

3. Trust Deed, including the terms and provisions thereof, given to secure an
(continued on reverse)

for the sum of ,SEVEN',I‘HQUSANDam no/100ths

(hereinafter called the purchase price) on account of which NE

Dollars ($..1..;Z.Q.Q..QQ.A.....) is paid on the execution hereof (the receipt of which is hereby acknowledged by th

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 5,800.00 .) to the order of

the seller in monthly payments of not less than EIGH'IYFIVEand.25/lQOths

Dollars ($..88.25.. ..) ‘each, ._o.r..mx:.e.,..wi.‘\:h_.ng.pmpayment..pena,l.ty ..................

B X} Q(v‘a‘ﬂ Br et (o vl
Taxes. on said premises: for the current tax year shall be prorated between the

Tho buyer warranis (o and covenants with the seller that the real property described in this contract is
®(A) primarily, for, buy:r's personal, family, _household or agricultural purposes.
(B) lor an organization or (even if buyer 15 a natural person) is for business or commercial purposes other than agricultural purposes.

The buyer shall be entitled to possession of said lands on ClOSmg VT X 82, and may retain such possession so long as
ho is not in default under the terms of this contract. The buyer agrees that at 311 times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or- strip thereol; that he will keep said premises iree from construction and all
other liens and save the seller harmless there i all costs and attorney’s fees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied aaginst said property, as well as all water rents, public charfes and municipal liens which hereafter lawiully may

be imposed upon said premises, all promptly belfore the same or any part thereol become past due; that at buyer'flﬂpinsmwémuée -fﬁ-é insured

all buildings now or herealter erected on said premises against loss or damage b; xtended coverage) in an amount not less than $./..... [
in a or it istactory to the seller, with loss payable lirst to d then to the buyer as their respective interests’may appear and
all policies of insurance fo be delivered to the seller as soon as insured. Now il the buyer shall iail to pay any such liens, costs, water rents, taxes, of charges
or to procure and pay for such’ insurance, the seller may do so and any payment sO made shall be added to and become a part of the debt secured by this

contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at his expense and_within 0 days from the date hereof, he wiil lurn:ssh unto

suring {in an amount equal to said purchase price) market. title in and to said premises in the seller on or

and except the usual printed exceptions and the building and other restrictions and easements now of record, it .

price is fully paid_ and_upon request and upon surrender of - this agreement, he will deliver a good and sulticient deed conveyin,

unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereof and free and clear of all encumbrances since

permitted or arising by, through or under seller, excepting, however, the said casements and restrictions and the taxes, municipal liens, water rents and publc
charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
S— .
*|MPORTANT ‘NOTICE: Delste, by lining oul, phrase and ty {A) or (B) is not pplicable. tf ty {A) is ..,"' J”" u'nd if seller is ereditor,

Lich o ond which
rd is defined in the .Truthein-lending Act ond Re ulation Z, the seller MUS‘l'tomply with the Azt and Regulati by making req ; for this purp
use Stevens-Ness Form No. 1308 or simifar. I the contract becomss a first lien to finance the purchase of a dwalling vte Stevens-Ness Form No. 1307 or similor.

Steve V. an

STATE OF OREGON,
sf:.s o 7 County of
W. and Mary R ' T certify that the within j

SPAGE RESERVED

After recording retum fo: FOR

;........A,‘...nMO.UNTAIN....TITLE....C.QMEANI;..I}\IQ. : RECORDER'S USE

ADDRESS. 21P

Until a d\nngi is nqvuil‘d all tex tluumtnli shall be l;nl to liu follawing address.

SAME AS. BUYER
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall 1ail to make the payments
above required, or any of them, punctually within 20 days of the time limited therelor, or lail to keep any afl t herein ined, then the seller at his
option shall have the following rights: (1) to declare 1his contract null andvoid, (2) to deciare the whole unpaid principal bal. of said purch price with
the interest, thereon at once due and payable, (3) to withdraw said deed and other documents #rom escrow andfor (4) fo foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seiler without any act ol re-entry, or any other act of said seller to be performed and without any right of the buyer of return, r 1. or P ion for
ys paid on t ‘of the purchase of said property as’ absolutely, fully and perlectly as if this contract and such payments had never been made; and in
case of such default all payments theretolore made on this contract are to be rotained by and belong to said seller as the agreed_and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately, or.at any time thereafter, to enter upon
the land aloresaid, without any process of law, and take i diate p ion thereol, together with all the improvements and appurtenances thereon or thereto

belonging. :
Jghe,buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hercot shall in no way alli’cm
ing br

right hereundér to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any succeedin,

of any such provision, or as a waiver of the provision itself. i

3 - £ DAt
" "In case suit or action is ins se this contract or y provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudde reasonable as-attorney's lees to be allowed the prevailing party in said suit or action and il an appeal is taken Irom any

judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing

party’s attorney’s fees on suck appeal. - . . .

In construing this contract, it is understood that the seller or the buyer may be more than one person or & corporation; that it the context so requires,

ths singular pronoun shall be taken to mean and include the plural, the masculine, the femninine ‘and the neufer, and that g ity all gr ical ch

shall be made, assumed and implied to make the provisions hereol apply equally to corp i and to individual:

This agreement shall bind and inure fo the benelit ol, as the circumstances may require, not only the immediate parties hereto but their respective
ini: s, personal repr ives, s in interest and assifns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
i\ signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

heirs,

ficers duly to by order of its board of digectors.
—SBII&T - SEeve .;{Sorensen Buyer-Z
vy as ey anteeamen P /T WAL s ), TR £ ——
"SeTIer = n L. sorénsen
. NOTE~—The b the symbsls @, if net appli ble, should be deleted. Sea ORS 93.030).
) STATE OF OREGON, . 3 o . " .STATE OF OREGON, County of ' )ss.
s - s, SR )
- Cousity of ......Klamath Yo L gt » 19,
- Angust 30 19825 " Personally appeared and

..who, being duly sworn,

Personally appea'{éé "the above named..ste.‘le..]f..
Sore en;y Shmn L Sorensen each for himself and not one for the other, did say that the former is the
- AR 3 B AGe MAL S el S

K o * president and that the latter is the

troves- - Cartammeeeinates omssmmnnese

secretary of

TR
.-« _and gckné
T RRA

ledged the foregoing instru-
) a corporation,
-~voluntary act and deed. - _and' that the seal alfixed

s seal d to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

. half of said corporation by. authority of its board of directors; and each of

them acknowledged said instr ¢ to be its voluntary act and deed.
? Belore me: .
| W (SEAL)
o« ary Public for Oregon ; XA " Notary Public for Oregon
i : commission expires 7 /‘5 LT My commission expires:
- B - T
? ORS 93.636 (1) Al instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the partties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-

veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 daya after the instrument is executed and the par-

tics are bound thereby. E .
CORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

indebtedness with interest thereon and such future advances as may be provided
therein.
Dated: - January 24, 1979

Recorded: - January 24,-1979 .. 7o S

Volume: - M79, page 2108;: Microfilm Records :of Klamath County, Oregon

Amount: - $8;550.007 L 8 S

Grantor: = Steve V. Sorensen and Sharon L. .Sorensen

Trustee: Klamath County Title. R

Beneficiary::~Edward C. Dore,Jeanne M. Dore and Rose J. Young

. The beneficial interest under said Trust Deed was assigned by
instrurnent, ) s : :
Recorded: January 8, 1981

Volume: :M81, ‘page 297, Microfilm Records -of Klamath County, Oregon
To: :Pacific Power and:Light: Company : o )
_(Affects lots 51 and 52, Block 3)

4. Right of way. easement, including the terms and provisions thereof,
Dated: July 20, 1978 A ' o ‘

Recorded: January 23, 1981 ' '

Volume: - M81, page ‘1064; Microfilm Records  of Klamath County, Oregon
In favor of: Pacific Power and Light Company

For:- Electric transmission and distribution lines and appurtenances
(Affects lots 12, 13, 50, 51, 52, and 53, Block 3) )




ADDITIONAL PROVISION - EXHIBIT "A"

/

14450

The monthly payment of $85.25 is to be made by the Buyers to the Sellers
through Escrow and will be used to: 1) pay the monthly payment on the
underlying Deed of Trust of $42.75 per month including 9% per anmum on
the remaining balance of $3,780.00; and 2) pay $42.50 per month, includ-
ing interest at 10% per annum for 60 months to the Sellers, on a remain-

ing balance of $2,020.00, beginning 30 days fram th 'Q"“day of

1982.

37

It is further agreed between the Buyers and the Sellers that notice is
hereby given of the existence of an underlying Deed of Trust with the
Seller as Grantors and Edward D. Dore, Jeanne M. Dore, and Rose A. Young
as the beneficiaries. This Deed contains a '"due on sale" provision.

Sellers agree to hold the Buyers hammless if said clause is called by the
beneficiaries and Seller shall refinanace the balance owing on the said

Trust Deed while holding the Buyers harmless from any increase in interest
that might occur.

ATICOR COMPANY

STATE OF CALIFORNIA } ss
COUNTY OF__SAN DIEGO .

On August 26, 1982 before me, the undersigned, a Notary Public in and for said
State, personally appeared___ CLYDE W, PANKOKE and MARY LOU PANKOKE, who proved to ,
me on the basis of satisfactory evidence,

ar _, known to me

to be the person S____whose name_S__Aare  subscribed
to the within instrument and acknowledged that__they
executed the same.

WITNESS my hand and official seal.

OFFICIAL SEAL

MARGO MIZEUR
NOTARY PUBLIC - CALIFORNIA
PRINCIPAL OFFICE IN
SAN DIEGO COUNTY

My Commission Expires December 6, 1983

A GTAPLE HERE ~—3> .

Signature

‘z-e (oNTK&CT ~ . .“v‘.u N P

=

State of OREGON: COUNTY OF KLAMATI: ss. e

1 hereby cercify that the within instrument was received and filed for record on the

31 day of August A.D., 19 82at_ 9:50 o'clock A M., and duly.recorded in

EVELYN EIEHN

T

Vol M82 of Deeds on pegelldd8 . ’ : M )
Fee § 12.00 ' n% “— deputy

e




