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'DEED OF

ARSI Fogs 11452

H tF OTHER THAN DATE OF THE TRANSACTION

Avsust 30, 1982

DATE FUNDS DISSURSED ANRD INTEREST BEGINS

4O0LT1

ACCOUNT NUMBEE |

ADDRESS:12:1 South Hinth

u ‘«\

Klamath Falls, Oregon 97607

CITY:

NAME OF TRusTEE: Transamerica Title Company

- = GRANTOR(S):
v ) Nicolau I«!orgadb Ase. 15
SERVICES :
Tz 2y Judith Morgado. Ages 41
' & i | aooress: Rba 1 Box 216 F
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M

"Rz AbG 3
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By this!Deed of Trust,ithe undersigned Grariﬁor (ay, it morigT than Ojnie)

8 ! - = - : I3 el -
principa_l sum~o:f 3, 287 65 oj1 t‘rcl_n Grantor to Bcnegciarx»nq.med abuvs/ tieYeby gran

the foﬂdwing desecribed
i =

broperty:situatéd

i

’i‘ogether with all buildings and improvements now

idescribed, all of which is referred to hereinafter as the “premises”.

HAVE AND

TO HAVE AND TO HO

THIS DEED OF TRUST §

of O'reg,on.AC:oun &7 of
i | I

The above described real property is not clirrently used for agricultural,
LD said land and premises, with all the rights, privileges and

ey

i

I ~

for :her;:pl’xrpose”.

{8

K1 pmath’:

CITY: Bo?ianza, Oregon 97623

ECURES FUTURE ADVANCES

f securing the paﬁment of a Promissorj} Note of even date in the

ellsf conveys and warants to Trustee in trust, with Power of sale,

or hereafter erec‘.ed?thereon and heating, lighting, plumbing,
air-conditioring equipment used in connection therewith, all of which, for the purpose of this Deed of

gas, clectric, ventilating, refrigerating and
Trust, shall be deemed fixtures of the property above

timber orx grazing purposes.

appurtenances thereto belonging to trustee and his heirs, executors,

‘n'(Str:;’tk;gs’f’

sors and assigns, upon the tm;t;land f‘or‘ the uses and purposes f_ol]qwing. aqd none other.

also

to'B ficiar

{ the pr

ollect and enforce

-during:conti

(1) Perfor

all rents, issues and profits of said
of default hereunder,.and during
the same without regard to adequacy of any security for the indebtedness hereby se

{FOR'THE PURPOSE OF SECURING:

X

premises, reserving the right &) cou-_-;:t nﬁd use the same with or with
continuance .of such default authorizing

Beneficiary to ¢nter upon sa
cured by any lawful means.

of .Grantor contained herein: (2} Payment of the principal sum

‘at-the agreed rate-in-accordance with

the terms and conditions of the nbove mentioned Promissory Note executed by the Gran

out taking possession
id premises and/or to

with interest thercon

tor in favor of the Beneficiary,

* reference

to which is hereby made, untit paid in full at or bef.

ore maturity, or as extended or resche.

duled; (3) Payment of any additional amounts, with interest

thereon at the agreed rate, as may be hereafter. loaned by Be:

neficiary to Grantor in connect

obligated to make any additional loan(s) in any'.

and expenses agreed to be paid by the Grantor(s).
- SECOND:.To the payment of the interest due on said loan.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COYENANTS AND AGREES: (1)
and such other casualties 33 the Beneficiary may specify, up to the full value of all improve
amounts, and in such companies as Beneficiary may from time to time approve, and to
Beneficiary and that lp;§ Proceeds (less expenses of collection) shall,

restoration of said improvements. Such. application. by

‘event ‘of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
Mortgages) and assessments that may aecrue

liens (including any prior Trust Deeds or

FIRST: To'the payment of taxes and assessments that may be levied and ‘assessed against s

amount; (4) The payment'of any fcney that may
with inte{esg thereon at the agreed rate, where any such advances are made to protect the security

.All payments made by Grantor(s) .on the obligation secured by this Deed of

Trust shall be applied

to

at Beneficiary’s option,

jon with any rencwal or refinancing, but the Beneficiary shall not be
beadvanced by the Beneficiary to Grantor or to third parties,

or in accordance with the covenants of this Deed of Trust.

in the following order:
aid premises, insurance pPremiums, repairs, and all other charges

keep said premises insured in Beneficiary’s favor_against fire
in such

purchaser at the foreclosure sale. (2) To pay when due al] taxes,

secured hereby, or upon the interest of

d premises, or any part thereof, or upon the debt

Beneficiary in said premises or in said dept, and procure and deliver to

7

Beneficiary ten (10) days before the day fixed by

law for the first intérest;og,"pen_alt_y to

accrue
event of defa{\lt'ﬁ‘i?‘(ha‘n!n)(s) urider Paragraphg 1'
and collectible‘or n‘ot);may {a) effect the i‘nsu_xshi

Trust and shall b‘éi‘r.int‘ere'st from the
Eood conditiofrand repair, not to.tommit

1 ) or suffer any -waste or any
regulations of the proper bub}iq authoxity.‘ and_tg‘petmit-Bencﬁciary

within one hundred eighty days or restore promptly and in a.good and
2 when due, all claims for labor performed and mate:
in full compliance ‘with the terms of said Promissory Note and this De
be extended or renewed, and any pertions of the
the personal liability of any person for the payme;

thereon, and to pay,

portion thereof, may
releasing or affecting
for the full amount of said indebtedness then remaining unpaid, and

thereon, the official receipt of-~
6F 2 above, Beneficiary, ati
ce, above ‘provided for
assessments without determining the validity theredf; and (¢) such disbu
date gf payment at'the agreed rate.

to

ie proper. officer showing payment of all such taxes and assessments. (3) In the
ts option (whether electing to decl. €
and pay the reasonable premiums and charges therefor;
rsements shall be added to the unpaid balance of the obligation secured by this Deed of
(4) To keep the buildings and other improvements now
use of said pyemises contrary to restrictions of record or

the whole indebts,

secured hereby due
(b) pay all said taxes, liens and

existing or hereafter erected in
contrary to laws, ordinances or

enter at all reasonable times for the purpose of inspecting the premises, to complete
workmanlike manner any building which may be constructed, damaged or destroyed
erials furnished therefor, (5) That he will Pay/promptly, the indebtedness secured hereby
ed of Trust and that the time of Payment of the indebtedness hereby secured, or of any
premises herein described may,
nt of said indebtedness or the lien of this instrument upon the
no change in the ownership of said premises shall release, reduce or otherwise affect any

without notice, be released from the lien hereof, without

inder of said

such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that

he does

IT IS MUTUALLY AGREED

THAT: (1) If the said Grantor(s) shall faii or 1

hereby forever warrant and will forever defend the title and Possession thereof against the lawful claims of any and all persons whatsoever.

to pay i

s on said Promissory Note as the same may hereafter

become due,

or upon default in the perfor of any

t hereunder,

Or upon sale or other disposition of the premise:

s by Grantor(s), or should any

15-361¢

action or preceeding be filed in any court to enforce any lien on,

on.the application of, the Beneficiary or assignee, or any other Berson
may execute or cause Trustee to execute a written Notice of Default
Trustee shall file 'suck notice' for record in each county wherein

Trustee, the Promissory Note 1
thereof as required by law,

: claim against or interest in the
Beneficiary under this-Deed of Trust or under the Promissory Note secured hereby shall imme.

who may be entitled to the

premises, then all sums owing by the Grantor(s) to the

diately become due and payable at the option of the Beneficiary

monies due therecn. In the event of such default, Beneficiary

and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and

1 {  said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
and ail documents evidencing expénditures secured hereby, whereupon Trustee shall fix

the time and place of sale and give notice

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,

assessments, premiums for insurance or.advances made by a Beneficiary in
Beneficiary under & subordipate T;
date set by the Trustee for the
Beneficiary or his successor in interest, respectively, the entire amount then du

enforcing the terms of the obli
other than'such portion of the principat as would not then be due had no defa
Deed shall be dismissed or

in_the trust property, or any part of it, any
the .property, at any. time prior to the time and

cluding’ costs and ‘expenses actually incurred in

proceedings 'hid or'instituted to foreclose the Trust
remain in force the same as if no acceleration had occurred.

" (3) After the lapse of 'such time as may then be required by law following thé re

having been given as then required
said Notice of Sale at public auction
condueting the, sale may,

te the highest bidder,
for any cause he

longeér than one day beyond the day

Deed of any matters or facts shall be
'I‘_r}lst'geAshﬂa:l apply

the Trustee’s and Al mey’s 3 lence
sums’sécured hereby:’ and '(4) the temainder, if any, to'the

 proceeds of

such proceeds with the County Clerk of the County in which the sale took place,

ORIGINAL

(1-20)

the sal:efc’t ‘payyment of (1) the costs and expenses of exe)
mey’s fees; (2) cost of any_evidence of )t‘i,t]eApmg:u.m’d in connection
person or persons lsgally entitled

discontinued, and

notice thereof shall he

rust.Deed or any person having a sub
Trustee’s sale if the pawer of sale
e under the terms of the Trust Deed and the obligation secured thereby (in-
gations and Trustee’s and Attorney’'s fees actually incurred if allowed by Law)
ult occurred, und thereby cure the

rcising the power
with such sile and
. . N " N N
thereto, or the Trustee, in its discretion, may ds%oszt }_h}e{b?a!znce of

of record on
therein is to be exercised, may pay to the

default,
the obligations and Trust

After payment of this amount, £
Deed shall be reinstated and shall

cordation of said Notice of Default, and Notice of Default and Notice of Sale
by law, Trustee, without demand on’ Grantor(s), shall sell said
the purchase price payable in lawful
deems expedient, postpone the same from time to tim:
postponement shall be given by public declaration thereof by such person at the time and place 1
designated in the Notice of Sale,
shall execute and deliver to the purchaser its Deed conveying said property so sold, but without

Property on the date and at the time and place designated in
money of the United States at the time of sale. The person

e until it shall be completed and, in every such case, notice of
ast appointed for the sale; provided, if the sale is postponed for
given in the same manner as the original Notice of Sale,
any covenant of warranty,
anclusi\'e proof of the truthfulness thereof. Any person, including Beneficiary,

Trustee
express or implied. The recitals in the
may bid at the sale,

of sale and of the sale, including the payment of
revenue stamps on Trustee’s Deed: (3) all other

- ey




2o (e

u.ompensation. awards;' ‘and ‘other payments or ‘relie! thcrcl‘or. to'the extent' ncccssary to’ quuldate ‘the’ unpmd ba]:mcc. inc\x{ding accrued’ mxerest of the -
obhgatmn secured by this Deed of Trust,-& i . g . .

(9) Al.l Gmntora shall be jomr.ly and.seversuy hable fox f\xltnumen of thexr covcnants and amcements herem contamt.d aqd all provisions ot thm Deed of Tmst
shaL inuxe to.and be binding upon.the heirs, executors, ad istrators, ; 3, grantees, lessces nnd uuu,ns of the pax{x&s hereto r ecti c.-ly. Any ref ‘
_in this Deed,of 'l‘mst of the smgulﬂr shalLbe construed as pluml where: appropnme Loy oy R O e -

cepfs hlS Trust when tlus Decd of Tmst duly exccuted nnd acknowledged is made a pubhc record as pl;ovxded by law. Trustee is not obligated
ST any actiofi‘or proceeding in which G('anﬂor(s). Bcneficmry. or Trustce shall be a

T Gmnwr-Bonower /

rantor-Borrowe:

. Personally appeared the above named

and P s - and
—Judish leasnde

"voluntary act and deed.

o - g 5=

REQUEST FOR FULL RECONVEYANCE'

Public tor. Oregon i

U TR D) T
I T PN

TOTRUSTEE: ** - "~ =0 i

Dated
Lag s Degon fne i
: v Thes undersuned sis the legal owrner and heid uf al d ecured hy this Deed of Tmst Au sums sccuxed by ‘said Deed of Trust have been paid,
.and:you .are requested, on payment;tc-you of:any sums awing to you under the terms of said Deed of Trust, to cancel all evid of indeb d by

. 'sald Deed'of Tmst delivered to you herewt'h and to reconvey, without wnrran!.y. to, Lhe parties designated by the terms of said Deed of Trust, the estate now
b:

ST ATIORT hie B
RIS H

By

By

Do not loss or dastroy. This Dead of Trust must bo delivered to the Trustes for cancellation before reconveyance will be made.

NODIEO J0 ALVIS

)

aaad LSNUL

aojuelny’
§
F

_Lf"/(m;agauag .




oOrder No.38-24941

DESCRIPTION

PARCEL 1:

A tract of land situated in the NE% of Section 19, Township 39 South,
Range 11 Wast of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows:

Beginning at a 5/8 inch iron pin situated South 00°14'22* West 333.00
feet from the northeast corner of said Section 19, marked by a County
surveyor brass capped monument; thence South 00°14'22" West 776.83 feet
to a 5/8 inch iron pin; thence South 11° 36' 09" West 87.28 feet to a

5/8 inch iron pin; thence North 85° 39' 29" West 1035.29 feet to a 5/8
inch iron pin on the easterly right of way 1ine of the County Road; thence
along the said easterly right of way line North 41°01'05" West 15,74 feet
to a 5/8 inch iron pin; thence along the arc of a curve to th=z right
{central angle = 30°53'45", radius = 610.00 feet) 328.93 feet to a

5/8 inch iron pin; thence North 10°07'20" West 486.51 feet to a 5/8 inch
jiron pin; thence leaving said right of way iine East 1289.21

feet to the point of beginning.

PARCEL 2:

A tract of land situated in the NW}NWk of Section 20, Township 39 Southy
Range 11 East of the Willamette Meridian, in the county of Klamath,
State of Oregon, moxe particularly described as follows:

Beginning at a peint on the west 1ine of said Section 20, said point
being South 00°14°22"% West 333.00 feet from the northwest corner of

said Section 20; thence East 152.34 feet to the westerly bank of Lost
River; thence southerly along the West bank of said Lost River South
05°50'44" West 319.04 feet and South 14°59°'54" West 475.63 feet to the
west line of said Section 20; thence North 00°14°22" East along said west
line 776.83 feet to the point of beginning.

SAVING AND EXCEPTING therefrom the following described property:

A strip of land 60 feet wide and 750 feet long, measured on the centerline,
said centerline being more particularly described as follows:

Beginning at a point 760.0 feet West and 1180.0 feet South of the section
corner common to Sections 17, 18, 19 and 20, Township 39 South, Range 11
East of the Willamette Meridian, said point being on the East bank of
the Horsefly Irrigation Canal; thence East a distance of 750.0 feet to
the West bank of Lost River, recorded in Deed Volume 258, page 85,

pDeed records of Klamath County, Oregon.

K XN
A ExaencEal
A

STATE OF OREGON; COUNTY OF KLAMATH; SS ) N
1 hereby certify that the within instrument was received an? rmlgd fory
record on the 31 day of August A.D.,1982 at 11300 o cloc};: -\ A
and duly recorded in Vol_ M g2 ., of Mtge on page__11452

BLYN ?IE COUNTY CLERK
,%Lq

FEE $_12.00

e Deputy

b ea
o7




