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THIS TRUST DEED, mad thi \30 ................. day of
CHARD LLOYD FERGUSON end JEARNE CARGE o6

TOUNTATN I E CovRy

JACQUELINE J. McDONALD

as Beneficiary,

TRUST DEED

as Grantor,

» as Trustee, and

-2

e R WITNESSETH:
" Grantor irrevocably grants, bargains, sells and con veys to ftrustee in
m ,amath County, Oregon, described as:

The Southeast Quarter of the Southwest Quarter of the Southwest Quarter of Section 8,
Township 38 South, Range 11 East of the Willamette Meridian, Klamath County, Oregon,
EXCEPTING THEREFROM THE FOLLOWING '
All that portion of the SE%SWESWy of Section 8, Township 38 South, Range 11 East of
the Willamette Meridian, which lies Southerly and Westerly of the right of way
of ‘that certain ‘roadway: as .described in Deed. to-Ivan E. Crumpacker and Lois E.

er, dated August 7, 1971, recorded February 22, 1972 in Deed Volume M72,
page 1845, Microfilm Records of Klamath County, Oregon.

CONTINUED ON EXHIBIT "A" ATTACHED HERETO

together with all and singular the ¢ ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereotf and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR .THE PURPOSE OF SECURIIVG.PERFORMANCE; of each agreement of grantor herein contained and payment of the

NE, THOUSAND AND NO/100

trust, with power of sale, the property

S T e Sttt tdisvived : Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor,. the final payment of principal and interest hereof, it
September 1
red by this ins

immea‘iatel}: due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

. 1. To intain said property in_good condition
and repair; n ove or demolish any building or improverent thereon;
not to commit or permit any waste of said property. f N

2. To complete or restore promptly and in good ‘and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyod thereon, and pay when due all costs incurred therefor.

(a) consent to the making of any map or plat of said property: (b) join in
dranting any eascment or creating any restriction thereon; (c) join in any
subordination ‘or other agreement allecting this deed or the lien or charge
thereot; (d) . reconvey, without warranty, all or any part of 16 property. The
Lrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
e conclusive . proof of the truthfulness thereof. Trustee's fees for any of the

. To comply with all laws, ordinances, regulation. services mentioned in this paragraph shall be not less than $5.
tions. and. restrictions atlecting said property; if ¢ 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such {inancing statements pursuant to-the i time without notice, either in person, by agent or by a receiver fo be ap-
cial Code.as the beneliciacy may require and to pay lor pointed by a court, and without regard to the adequacy of any security for
proper public oftice or oflices, "as well as the cost of all the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching ‘agencies as may be deem erty or any part thereol, in its own narme sue or otherwise collect the rents,
beneticiary.” I = issues und profits, including those past due and unpaid, and apply the same,

4. To provide and -¢ ly i ¢ on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter .erected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ﬁelfreliciar 4 mim)lrm timeato time require, in liciary may "determiae.,
an amount not less than § . méur e\ .., written in 11. The entering upon and taking possession of said property, the

le to the benel ¥, with loss payable to the latter; alt collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall -be delivered to the beneliciary as soon as insured; insurance policies or co; i any taking or damage of the
if the grantor shall Iail for any reason to procure any such insurance and to property, and the appli s aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior fo the expira- waive any default or ault hereunder or invalidate any act done
tion of .any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary. may procure - the same at grantor's expense. The amount
der any lire or other. insurance policy may be applied by benefi-

12.'Up9n default by grantor in payment of any indeb!edne.ss. secured
ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or. at option of beneticiary the entire amount so collected, or

declare all sums secured hereby immediately due. and payable. In such an
any part thereol, may be released to drantor, Such application or relense shall

event the beneliciary at his election may proceed’ to lar:close_ this trust deed
not cure or waive any default or notice of deiault hereunder or invalidate any 0 equily as a mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In tha
. :To keep said premises iree from construction Il'ens and to pay alt

taxes, assessments and other chardes that may be levied or assessed upon or

against said property before any part of such taxes, assessments and other

elinquent and promptly deliver receipts therefor

ntor fail to make payment of any taxes, assess-

liens or other charges payable by grantor, either

by direct payment or by providing beneliciary with funds with which to

make such payment, beneliciary may, at its option, make payment thereof,

and the amount so paid, with interest at the rate set forth in the note secured  ORS
hereby, together with the o i i i

13. Shkould the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior fo five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by

86.760, may pay to the benelici 'y or his rs in interest, respec-

» the entire amount then due under the terms of the trust deed and the
ion' secured thereby (including s actually incurred in
the obligation ’, attorney’s fecs not ex-

covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
bound for the payment - 3 il
described, and - all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due ‘and payable and
constitute a breach of this trust deed. B :

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
. N . be postponed as_provided by law. The trustee may sell said property either
.. To pay all costs, fees and expenses ol this trust including the cost in one parcel or in separate parcels all sell the
of title search as well as the other costs and expenses of the frustee incurred auction to the highest bidder for cash, pa Trustee
in connection with or in enforcing this obligation and trustee's and attorney's H the purchaser its deed in I:;Im as required by law conveying
tees actually incurred. . L . . roperty . so sold, but without any covenant or warranty, express or im-
32 appear in and delend any action or”proceeding purporting” to pl’ica[.) The recitals in the deed of any matters of fact shall Lo conclusive proof
allect the security rights or powers of beneliciary or ‘trustee; and in any suit,  of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in, which ;hehf.)cndelu:;ary or trus;lee may npg:enr, including the grantor and bencliciary, may purchase at the sale.
i oure of this deed, to pay all cosis an cxpenses, in- 15. When trustee sells: pursuant to rhe powers
or trustee’s attorney's fees; fhe shall apply the proceeds of sale 1.

frustee
sale, in-

aragraph’ 7 in ‘all’ cases shall be

n appeal from -any judgment or

, grantor further agrees to Pay such sum as the ap-

pellate court shall adjudgde r bl b ficiary's or trustee's attor-
ney's fees on such.appeal. . . e

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d T  beneficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and afforney’s le_es necessnnly_ paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reazonable costs and expenses and attorney's lees,
both in the trial and 1 courts, ily paid or incurrgd by bene-
ticizry - in such proceedings, and the balance applied upon. the indebtedness
secured “hereby: and drantor afireca, at its own expense;, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary’s request. .

9. At any time and trom time to time upon written request of bene-
ticiary, payement of its fees and. presentation of this deed and the note for
endorsement (in case of full “reconveyances, for cancellation), without alfecting
the liability of any person lor the payment of the indebtedness, trustee may

cluding the compensation of 't,
» (2) to idati

7 surplas, it any,

surplus.
16. For any reason permitted by law beneliciary may from time to
int a or SOrs 1o any frustee named herein or to any
trustee ed hereunder. Upon such appointment, and without
conveyance 1o the successor frustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder, Each such i d substitution shall be made by written
instrument ted by benelici. ini i
and its place ol record, which
Clerk or Recorder -of the
shall be conclusive proot

Trustee accepts this trust when this deed, duly executed and
i X rovided by law. Trustee is not
ing sale under any other deed of
on or proceeding in which #rantor, beneficiary or trustee

shall be a party unless such action or proceeding is brought by trustee,

time

NOTE: The Trust Deed Act provides that the trustee hereunder must. ba . aither an. attorney, who Is an. active member of the Oregon State 8Bor, a bank, trust company

or savings and loan ossociation authorized to do

business under the laws of Oregon or the United States, a title insurance company authorized to insure fitle to real

property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency theteof, or an escrow agent licensed under ORS 696.505 1o 696.585,
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The grantor covenants and agrees.to and with: theé. beneficiary and th'osev claiming under him, that he is law-
fully seized in fee simple of ‘said describgd"‘real ,’property and has a-valid, unencumbered ‘title thereto S

PER EXHIBIT "B" ATTACHED HERETO

and that he will warrant and forever defend the same against all persons whomsoever.

Ths grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, hold or agricultural purposes (see Important Notice below),

(b) -{or-mrcrgmﬁmﬁom-or-(even-ié-gmm-is—w fural -posson)-are dor—bush or cial parposes-gthertharr agricaltaral
i i ;

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not name eficiary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includ: the ieminine and the neuter, and the singular ‘number incl the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his 7

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b) is
not applicable; if ty [a) is applicabl and the beneficiary is a creditor .

as such word is defined ln,'ha‘Truth-Inb-lendlng Act ond_Regulation Z, the CHARD 1o
beneficiary MUST ply with the Act and -Regulation by : makil quired

discl ; for this purf -if this'i ¥ is'to ha a FIRST lien to finance

tho purchase of & dwelling, use Stevens-Ness’ Form No, 1305 or aquivalont;

if ‘this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If ti

wiith the Act is not vequired, disregard this notice. :

{1f the signer of the above is o corporation,
use the form of acknowledgment oppasite.} T
. ’ {ORS 93.490)

y STATE OF OREGON, County Of .o oceeiieimsissssmmssssmmm e
County of . amath\ ; . , 19
Augus

Personally appeared the above named

FERGUSON..amd.

STATE OF OREGON,

president and that the latter is the............-
secretary of :

.a corporation, and that the seal afli
S0 i : : corporate seal of said corporation and that the instrument was signed and
nd ackHowledged the foregdoing instru- sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed. : .

.voluntary. act
g Before me:

blic for Oregon

(OFFICI;AL

v My ’coz‘mm'ssion expires: &//9/6’5 My commission expires: SE

REQUEST_FOR. FULL. RECONVEYANCE
) - Vo be used only whea obligations hove been paid.

o o TIPSR S - , Trustee

“The undersigned is the legal owner and . halder- ot all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied.. You hereby are directed, on payment:to you of any sums owing to you under. the terms of
said. trust.deed or pursuant to. statute, to cancel_ all evid ‘of indebted ‘secured by said trust deed (which are delivered to you
herewith together. with said trust deed).and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under th;:'samé;iMéi];}écdﬁyéiénce and doc ts o ...

Beneliciary

ch It secures. Both must be delivered 1o the trustes for on' before r will be made.

TRUSTDEED L STATE OF OREGON, }Ss-

: T (FORMINGI BBT) it i
~ ‘ITIVSNI-NISI'LAW *UD..CO., PORTLAND. ORE¢~7 {7

~ County of .
rtify that the within instru-
ment was Yeceived for record on the

SPACE RESERVED
FOR
. RECORDER'S USE

T Beneticiary

\




TOGETHER WITH: Wooden spools, dining room table without chairs and
equipment in outbuilding BUT EXCLUDING cut-off saw with 20° roller
bench, doghouse and personal property in pump house.

No trees shall be cut without the prior written consent of the
Beneificary hereunder.

Grantors accept the land, buildings, improvements and all other
aspects of the property in their present condition, "as is";
including latent defects, without any representations or warranties
expressed or implied, unless they are in writing signed by the
Beneficiary hereunder.

EXHIBIT "A"

11505




SUBJECT TO:

1. Rights of the public in and to any portion of the herein
described premises lying within the limits of streets, roads
or highways.

2. A right of way easement as contained in Deeds recorded in

Volume M72, page 1845 and Volume M74, page 9759, Microfilm
Records of Klamath County, Oregon, to-wit:

3. Well Agreement, including the terms and provisions thereof,

Dated : June 14, 1979

Recorded : June 14, 1979

Volume : M79, page 14096, Microfilm Records of Klamath
County, Oregon

By and between : Jacqueline J. McDonald and Bessie Marie Nixon,

first parties; and Jean Daniels, second party.

4. Agreement for Easement, including the terms and provisions

thereof,

Dated : November 21, 1979

Recorded : November 21, 1979

Volume : M79, page 27332, Microfilm Records of Klamath
County, Oregon

In favor of : Carl R. Smith and Sandra E. Smith

For : 15 foot easement for right of way.

STATZ OF OREGGN; COUNTY OF KLAMATH; ss.

Filed for record

c LNy

EEEELY)

EXHIBIT "B"

Aftev ree obrz((/;cﬁ relon 70!
' Mererta e, Title Co.

s fay of Sept.  A.D.1982_at o'clock Ar'Mqr?
onia_c 11503

duly r%g%%l. M2, of
EVEYYN , Counly -
B%aw& .
»Fei;Z¥;€%0

i




