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THIS TRUST DEED, made this..
J..Derald Gali
."Transamerica;Tltle"Insurance“Co,
and ... ,_Eife_..Communit.y.._l?,ed_er,al...C.r.e.dii:...IIniQn .................................................
. WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:
Beginning from the corner of Sections 3, 4, 9 and 10 in Township 40 South,
Range 9 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, this being the pin South of Monument #3 as set by the Lovejoy
Survey filed as Klamath County Survey #272: thence North 89° 50' 30" East
a distance of 1314.24 feet to an iron pin; this being the pin South of ‘
Monument #4 of said Lovejoy Survey; thence North 89° 50' 30" East a distance!
of 1296.6 feet to a point; thence North 0° 11' 30" West a distance of 30 '
feet to the true point of beginning of this description; thence North 0°©
11' 30" West a distance of 334.0 feet to a point; thence North 89° 50' 30"
East a distance of 186.0 feet more or less to the West Boundary of K.I.D.
right of way for theE-5-2 Lateral; thence Southerly along with West boundary
of said E-5-2 Lateral, as now constructed on the ground, to a point that is
North 890 50' 30" East 78.0 feet more or less from the true point of
beginning; thence South 89° 50' 30" West a distance of 78.0 feet more Or
less to the true point of beginning. (continued on reverse side**)

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Four thousand and D.O/100—-—-———————'—————-———‘——————' T Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable toubeneﬁciary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . December 1 , 19 86
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricuitural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; () join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement ailecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereof; {d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in fgood and workmanlike ~ frantee n any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enh_t!ed thereto,” and the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee’s fces for any of the
3. To comply with all laws, or i regulations, cove , condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, 10 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such £ ing ts p ¢ to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security {or
proper public office or offices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary- y N jing those past due and unpaid. and apply the same,

. issues and protits, includ’
. To provide and continwously maintain jnsurance on the buildings Jess costs and expenses of operation and collecticn. including reasonable attor-
now or herealter erected on the said premises afainst loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hasards as_the beneficiary may irom time to time require, in ficiary may determine.
an amount not less than §.... e s Written in 11. The entering upon and taking possession of said property, the
comp ptable fo the ciary, s payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of hire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or ¢ ion or awards for any taking or damage of the
if the grant sha i ) to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said polic: F 0 exp waive any delault or notice of default hereunder or invalidate any act done
tion of any policy~ p pursuant to such notice.
the benelicizry may procure the same at grantor's expense. . d 12. Upon deiault by grantor in payment of any indebtedness secured
collected under any tire or other insurance policy may be applied by beneli-  hereby or in his performance of any adreement hereunder, the heneliciary n:ay
ciary upon any"indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire amount so collected, or  and if the above described real property is currently used for agricultural,
any part thereol;.may be released to granfor. Such application or selease shall timber or grazing purposes, the beneticiary may proceed to foreclose this trust
1t cure or waive any ‘de ault or notice of default hereunder or invalidate any deed in equity, as a mortdade in the manner provided by law lor mortlage
act done pursuant to such notice. R . foreclosures. However il said reai property is not so currently used, the bene-
.'To keep said premises Iree from construction lens and to pay all liciary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon of  mortgode or direct the trustee to foreclose this trust deed by advertisement
against said property belore any part of such taxes, assessments and other  and sale. In the latter event the beneliciary or the trustec shall execute and
charges become past due or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice of default and his election ta sell the
to beneliciary; should the grantor fail to make payment of any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either  ypon the trustee shall fix the time and place of sale, give notice thereot as then
by direct payment or by providing beneliciary with lunds with which to  required by law and proceed to foreclose this trust deed in the manner pro-

make such payment, pencliciap' may, at its option, makg payment thereol, vided in ORS 56.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the note sezured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations duscribed in paragraphs 6 and 7 of this  then alter delault at any time prior to five days belore the date set by the
trust deed, shall be added (o and become a part of the debt secured by this trustee dor the trustee’s sale, the grantor or other prrson so privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay to the brneliciary or his successors in interest, respec-
covenants_hereol and for such payments, wth interest as aforesaid. the prop-  fively, the entire amount then due under the terms oi the trust deed and the
erty hereinbefore described, as well as the grantor, shall bfut,’f‘"_’d to the  obligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payme of the t herein  enforcing the terms ol the obligation and trustee’s and attorney’s fees ~ot ex-
described, and all such payments shall be immediately due and payable with-  ceeding $50 each) other than such portion ol the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the beneliciary, be due had no default occurred, and thereby cure the default, in which event
- render all sums secured by this trust deed immediately due and payable and all foreclosure pr dings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . o il erwise, the sale shall be held on the date and at the time and
. 6. To pay all costs, fees and expenses of this trust including the cost  place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred  in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection_wnh or in enforcing this obligation and trustee's and attorney’'s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
To appear in and delend any action or proceeding purporting 0 the property so sold, but without any covenant or warranty, express or im-
atlect the security rights or powers of beneliciary or trustee; and in any suit,  plied. The recitals in the deed of any matters of fact shall be conclusive prool
action or proceeding in which the l_)enelxcmry or trustee may appear, ’"dud'."g of the truthfulness thereof. Any person, excluding the trustee, but including
any suit lor the foreclosure of this deed. to pay all costs and expenses, In- the grantor and beneficiary, may purchase at the sale.
cluding evidence of title and the benglicm(y's ar tru‘\{ee':i.nrtorney's fees; the 15. When trustee sells pursuant to the powers provided herein, trustee
amount of ﬂllo!ney's fees mrprmnrd in this paragraph 7 in all casex shall be shall apply the proceeds ol sale to payment of (1) the expenscs of sale, in-
fixed by the "'".’ court and in the event of an appeal Irom any judgment or chuding the compensation of the trustee and a reasonahle charge by trustee’s
decroe of the trial court, Arantor further agrees o pay :‘uch sum as the ap- attarney, (2) 1o the obligation secured by the trust deed. (3) to ali persons
pellate court shall adjudge reasonable av the hencliciary’s or frustees attor- having recorded liens subsequent o the interest ol the frustee in the trust
ney's fees an such appeal. deed as their interests may appear in the order ot their priosity and () the
1t is mutually agreed that: surplus, if any, €0 the prantor or (o hin successor in intereat eatitled to such
8. In tha event that any portion vr all of said property all be taken surplus.
wnder the right of eminent domain or condemaation, beneliciary shall have the 16. For any reason permitted by law heneliviary may hone time to
right, it it so elects, to require that all or any portion ol the moniex pavable time appoint & SUCCESSOr OF ACCEROIL to any frusfee named hesein or (o any
as compensation for such taking, which are in excess of the amount required successoe trustee appointed hereunder. Upon such appoinfient, and wirthout
to pay all reasonable costs, expenses and attorney’s lees necessarily  paid or conveyance (o the successar frustee, the latter shall be vesled with all title,
incurred by grantor in such proceedings. shall be paid to beneliciary and pawers and _duties conlerted upan any frustee herein named or appointed
applied by it first upon any reasonable costs and expenses and attorney’s tees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument executed by beneficiary. containing reference  to this trust deed
ficiary in such pr dings. and the bal applied upon the indebtedness and its place of record, which, when recorded in the office of the County
secured hereby; and frantor agrees, at its own expense, (o take such actions Clerk or Recorder of the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proof of proper app i of the successor trustee.
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
9. A

t any time and from time to time upon written request of bene- acknowledged is_made a public record as provided by law. Trustee is not
ficiary, payment of ity deea and presentation of this deed and the note lor obligated to notify any party hereto ol pending sale under any other deed of
endorsement (in case ot tull seconveyances, tor cancellation), without altecting trust or of any action or proceeding in which grantor, beneliciary or trustee

the liability of any person dor the payment of the indebtedness, trusice mny shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee herounder must be either an attomey, who is an active member of the Oregon State Bar. o bank. st company
or savings ond loan association authorized to do business under the faws of Oregon or 1he United States, o title insurencs company authorizedl 10 Imwie title to feal
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any ogency thercof.
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V: The grantor covenants and égtees to and with the beneficiary and those claiming under him, that he is law-
fee simple of said described real property and has a valid, unencumbered title thereto except

: rust with Klamath First Federal Savings and Loan Association as
beneficiary and a Deed of Trust with Doris E. Nead as beneficiary.

|

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(XXX&XQ{XHWK@QWXW«MM mmﬂxmmmmlxwmxaxwxMKxxxgmxx
PHCSOERS.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, ad, istrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gender includes the feminine and the ter, and the singular number. includes the plural.

oy

IN WITNESS WHEREOF, said grantor has hereunto set his hat7;the day and,year first above written.
L J * . -
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is 4/%244/ S<a,\‘é/ﬁéﬁ//‘“~/

no! apg ble; if y {a} is of and the beneficiory is a creditor capte i erald
or such ‘word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation b ki ired

y g 4 -
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance - Suz'é}nE.Gali r‘fl.
// //

, the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; - //
. if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or / :ﬂ i '\?'s A 24
1 equivalent. If compliance with the Act not required, disregard this notice. L REPUL (L3 Ll L

{If the signer of the above is o corperation, -
vse the form of acknawledgment oppotsite.)

i {ORS 93.4%0)
/| STATE OF OREGON, Jss
| County of . Klamath =

August. . AJ. , 19.82 and
: rsonal, y nam R et e Who, being duly sworn,
i D erpa:l d IGy aigegédrth;;bgvesuzzg;;"% """"" each for himself and not one for the other, did say that the former is rhe

Galihe.r - :;5 - - -....president and that the latter is the

-..secretary of. ... .. .

o~

........... . ..., @& corporation,

; -7 S o P

.M. .and ackrowledg d.tha foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal
4 pent &;bs: -Eﬁei -t T v act and deed., of said corporation and that said {'nstrurpent was signgd and sealed in be:
SRl befori nf? - N half of said corporation by authority of its board of directors; and each of

PO .

(OFFICIAI;'— '(_@ f\.":; ;" ¢ them :séc;r:;;vggfed said instrument to be its voluntary act and deed.
| sEaL): O, kel iN s o .

.t }?or Oregon 3 (OFFICIAL

o144

_ 2 datary Pf@’ v Public for Oregon T SEAL)

i ) ‘ ’MY‘(“’.»-,. ission expires: o~ commission expires:

,;*’_kEXCEPT;NG THEREFROM any portion 01? the above described property which may
Egr}égzw1th1n the boundaries of the right of way of the Oregon State Highway

REQUEST FOR FULL RECONVEYANCE
Te be used only whan obligations have besn paid.

i
i
i The undersigned is the legal owner and holder of all indebted, d by the foregoing trusié deed. All sums secured by said
: frust deed have been tully paid and satistied, You hereby are directed, on payment to you of any sums owirg fo you under the terms of
f said trust deed or pursuant to statute, to cancel all evid of indebted. secured by said trust deed (which aro delivered to you
§! herewith together with said trust deed) and vo reconvey, without warranty, to the parties designated by the terms of said trust deed the
!‘f estate now held byfyou under the same. Mail reconveyance and docurmants to . B, N R N .. e .
0 '
| DATED: ... . ... L9
Beneficiary ’
i Dé not lose or Cestroy this Trust Decd OK THE NOTE which it-aecures. Both must be deiiversd 1o the trustes for Hation bafore Y wiil be muda,
| ’ '

TRUST DEED : - STATE OF OREGON

(FORM No. 887) ss.
STEVENS-NESE LAW PUB. CO.. PORTLAND, oRE. County of ... Klamath .............

I certify that the within instru-
ment was received for record on the

; . ; . ~2....day of .. SERt.... .., 19.82.
X annEGallher ! SPACE RESERVED at3:45...... o'clock. B. M., and recorded
i o Granior |j , " ron inbook..M.82. ..on page.. L1635, or
| Fife Community Federai .| RECORDER'S usc ,
. i . Record of Mortgages of said County.
A_('re dit Union - Witness my hand and seal of
Beneticiary County affixed.

AFTER RECO ING RETURN TO .
70 el Clerk




