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day of

31

- ° THIS'TRUST DEED, made this
CLIFFORD. L. WEBB. :

as Grantor, .‘,....MQUKTA.IN...TI.TLE..CQMZEANY.,...INC.
PHYLLIS, J. FRY

as Beneficiary,

WITNESSETH:
G;anto; irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klawath County, Oregon, described as:

lots 2 & 3, ﬁlqck_ 26, FIRST ADDTION TO KLAMATH FOREST ESTATES, according to the official
plat TtljfeArp{_’u on 'fJ}l}‘e) _i_nkg:h.e office of the County Clerk of Kiamath County, Oregon.

SUBJECT, however, to reservations and restrictions as contained in plat dedications to

"Subject to a 16 foot easement centered on the back and side lines of all lots for
future public utilities, and to all easements and reservations of record."

together with all and si; lar the t , her and appurtenances and all other rights thereunto belonging or in anywise
now or hereali~r appertaining, and the rents, issues and profits thereof and all fixtures new or hereafter attached to or used in connec-
tion with said real estate. 7

: FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

‘ee Thousand and 00/100 - — - = — — — _ .

Dollars, with interest thereon according to the terms of a promissary

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable ... ay.5 , 1984
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The ubove described real propery is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

1.. To protect, preserve-and maintain said property in ‘good condition- - granting any easement or creating any _aestriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;, Subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. - ~ - thereol;- (d) reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in gdood and k like & in any r ‘tyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incursed thereior. be t.:onclus:ve_ prool of the truthiulness thereol. Trustee's fees for any of the
e - 3. To comply with all laws, ordinances, regulations, covenants, condi-  Scrvices mentioned in this paragraph shall be not less than $5.
tions and ‘restrictions affecting said property; il the beneliciary so requests, to R 10. Upon any delault by grantor hercunder, beneticiary may at any
join in ing such fi ? tat pursuant to the Unitorm Commer- fime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary-may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper. public ollice or. offices, as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or séarching agencies as may be deemed desirable by the erty or any part thereol, in its own name sus or otherwise collect the rents,

- an amount not lcs:'rhan $.

beneliciary. O

4. To provide and :continuausly maintain insurance on the buildings
now or hereafter erccted on the said premises against loss or damage by fire
and such other harards as the beneliciary may Irom time to time require, in
e N

to the ¥, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at drantor’s expense. The amount
collected . under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order_as beneliciary
may determine, or at option ol beneliciary the entire amount so collectsd, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree irom construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said -property - belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, lisns or other charfes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its opticn, make payment thereof,
and- the amount o paid, with interest at the rate set forth in the note secured
hereby, her with the obligati di ib in paragraphs 6 and 7 of this
¢rust deed, shall be added o and become a part of the debt secured by this’
trust deed, without waiver of any rights arising from' breach of any of the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty  hescinbelore . deseribed, as’ well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obl ion herein
described, und all such pay shall be i diately due and payable with-
out notice,-and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed imimediately due and payable and
constitute a breach of this trust deed. B . . .

.- 6. To pay-all costs,” fees and expenses of this trust including the cost -
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred, . 3 R

7. To appear in ‘and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustse may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of .title and the beneliciary's or trustee's attorney's fees; the
amount ol nttorney's lees mentioned in this patagraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decrec of the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjudge r ble as the heneliciary’s or frustee's atior-
ney's fees on such appeatl. ~* N

It is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken
under the right of I d in or d H beneticiary shall have the
right, il it so elects, to require that all or any portion of the monies pay.gbh:

issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of p ion and eallect; inciuding r Ie attor-
qey's fees upon .any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

_11. The entering upon and taking possession of said property, the
gollechan of suck rents, issues and prolits, or the proceeds of fire and other
tnsurance policies or compensation or awards for any taking or damage of the
property, and the application or releasc thereof as alforesaid, shall not cure or
waive any delault or notice ol delault hereunder or iavalidate any acr done
pursuant o such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencliciary may
declare all sums secured hereby immediately duc and payable. In such an
event the beneliciary at his eclection may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the bensliciary or the trustee shall
execute and cause {0 be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall iz the time and place of sale, give notice
thereot as then required by law and proceed to loreclose this irust deed in
tke manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the benelici. y or his in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-

ding the provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be deld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

roperty so sold, but without any covenant or warranty, express or im-
plieJ., TI;le recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustes, but including
the grantor and bencliciary, may purchasc at the sale.

secured by the trust deed,

quent to the interest of the tr

y appear in the ocder of their priority and (4) the

:urp{us. il any, fo the grantoc or to his successor in interest entitled to such
surplus,

16, For any reason permitted by law bereliciary may from time to

int a or S to any trustee named Rerein cor (o any

trustee 1 hereunder. Upon such appointment, and without

time

as compensation lor such taking, which are in excess of the rr quired
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and jrantor ajeecs, at its own expense, to take such actions
and execute such instruments aa shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. )

9. At any time and from time to time upon written request of bene-
ticiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of [ull reconveyances, lor 11, ), without affecting
the liability of any gerson for the payment of the indebtedness, trustee may

conveyance o the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appoiiitment and substitution shall be made by written
instrument { by bencliciary, ining relerence to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the cauniy or counties in which the property is situated,
&hall be conclusive proof of proper i t ol the frustee.,

17, Trustee accepts this trust when this deed, duly execured and
acknowledged is made a public record as provided by law. Trusiee is mor
obligated to notily any party hereto of pending sale under any ctker deed of
trust or of any action or proceeding in which grantor, beneficiary cr trisste
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The ‘Trust Deéd Act provides kthcn} ﬂ:le trustee hereunder must be either an attomey, who is an aclive member of the Oregen State Bor, a bank, trust company

or savings and loan

under the laws of Oregon or the United States, a fitle insuronce company authorized to insure title to rec!

fo do
oroperty of this state, its subsidiaries, affiliotes, cgents or bronches, the United States or ony agency thereof, or on escrow agent licensed under ORS §96.50§ 10 696.585.




The érantor covenants and - agrees to and with the Vbenefz‘civatyr and (?195@ élqi@ing ‘under him, that he is law-

tully seized in fee simple of said described real ’ﬁfaﬁegtﬁﬁhd‘has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantorwarrant::»that the proceeds of. the loan represented by the above described niote and this trust deed are:
(a)* primavily for grantor's personal, family, household or agricultural purposes (sce Important Notice below),
~PULPOSeD, B
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repre ives, ors and assigns. The term Beneficiaey shall mean the holder and owner, including pledgee, of ‘the
contract secired hereby, whether or not named as a beneliciary herein. In /construing this deed and whenever the context so requires, the
line gender inclid: the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS AWHEREQF,‘ sa;'d é;ak_itpi'ila~$‘ hereunfo set his hand the day and year first above written.

s 8 " . . F e e y /
v IMPORTANT: NOTICE:-Dalete, by lining-out, whickever warrerity“{o)er (b} is T %/ ' :77/ ///Q{j,g
TS ) "if"‘ BEAN Y 1 she haneficiary is a.creditor T (o= VT 2y 7207 A = ST - e R

not: app! ; ty la) is opplicable and the beneficiary is. a creditor Setu el
as such word :is defined in the Truth-in-Lending “Act: and - Regulation -Z, the clifford L. Webb

bersficiary MUST ‘comply’ with- the Act and ‘Regulation by meking required
fisclosures; for this purposs, if this instrur nf is fo.be a. FIRST lien fo finance
the : purchase of .a.dwaelling, ‘use: Stevens-Ness Form No. 1305 or equivalent;
if this instrummient is NOTY fo be a first llen, or is nof 1o finance. the purchase
of a dwelling’ use, Stovens-Ness Form No. 1306, or equivalent. If pliance

‘with the-Act is not required, ‘disregard this nofice. . .
;(If‘liu :‘ign.lrv ;l lhl above is @ ;omom!ien. : oo
use the. form of acknowledgment oppesite.)

EERSEN [ KRR . . (ORS 93.490}
STATE OF OREGON, STATE OF OREGON, County of.... ..
County’ of ,.Klamath.. ‘ L 19
’ Personally APPEATEd . ..o srisssans sorss s sz s and
each being first
duly sworn, did say that the former is the
president and that the latter P SRS
secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
R A R EI corporate seal of said corporation and that the instrument was signed and
dnd ,?ck_powledged the foregdoing instru- sealed in behalf of said corporation by authority of iz board of directors;
..hiss- voluntary act and deed. ang ;acg of them acknowledged said instrument to be its voluntary act
IS ani eed.

s }_ Beforezme: Before ma:

) ‘ .
FFICLAL '@_
: " 'I_Vu)?ry:-?ublic for Oregon . Notary Public for Oregon (OFFICIAL

}, o SEAL)

Yy h&x:.quxﬁssioq expires: G' LY Id,' Hﬁ" My commission expires:

REQUEST FOR FULL RECONVEYANCE
"Yo_be used orly when cbligativas hove been paid.

Trustee

The undersigned is the legal owner and holdes of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Vou hereby are directed, on payment to you of any sums owing to you under the terms of
said- trust-deed or pursuant to statute, to ! all evid of indebted. secured by said trust deed (ivhich are delivered fo you
herewith together. vg;"tht,said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate fow held byfyou under the same, Mail reconveyance and documents to .

DATED: .07 o e S i NSRRI { AR

Beneficiary

- Do not Jose  or destcey this Trust Deed OR THE NOTE which I!‘u_wust Both must be delivered to the trustce for ¢ ion before

TRUST DEED.
=577 (FORM No."881) R ;

.lTlVENS:NI.ii LAW PUB. CO.. PORTLAND. ORE.

.. :County of:
I certify that the within instru-
ment was received for recard on_the
7 day of Sept, 19.2.4.,
: ut84;34...‘.,.0’dockA..]W.. and recorded
SPACE RESERVED in book/reel/volurie No...M.B2...on
FOR page.11680...or as document/fee/file/
RECORDER'S USE instrument/microfilm No. ...15243...,
Record of Mortgages of said County.

Beneficiary Witness my hand and seal of

- AFTER RECORDING RETURN TO County affixed.
Winema Real Estate ; i
P.O. BOX"3761; ¥ . - TITLE
Chiloquid, OR 97624 : Y/ LR L Deputy




