STEVENS-NESS LAW PUBLISHING CO., PORTLAND. OR. 97204

- _FORM No. 881=—Oregon Trinst Deed Series—TRUST DEED.
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THIS TRUST DEED, made this..........._......._. day ofm.‘...._‘.....september n
PE.‘I’ER.“A.._..NEVIN,,._and“MAL,INDA‘,.B‘.,“NEYIN,_..ﬂ,_._,..,; , as Grantor,
.................................. KLAMATHCOUNTYTITLECOMPANY, as Trustee,

[ , as Beneficiary,

WITNESSETH:
~vi* ' Grantor ‘irrévocably . grants, bargains, sells-and conveys to trustee in frust, with power of sale, the property
in..... Klamath ... .. County, Oregon,.described as: : :

As set’ forth in Exhibit "A" attached hereto
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2] i&éethqr with all and singular the t ts, heredifaments and appurfenances and all other rights thereunto belonging or in anywise
niow or hereafter appertaining, and the rents, issues-and profits thereof and all fixtures now or hereafter attached to or used in connec-
r— tion with said real estate, L
= ‘FOR THE PURPOSE_QF SECURING PERFORMANCE ‘of each agreement of grantor herein contained and payment of the
sum of ... Eorty.......Thousand...Do.llars————————-———-—-—-——-———— ................ . Dollars, with interest
(=98 thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by granng, the
bad tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ...... RN URE TN e, 19 9 .
2 “: 'The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
& becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
ED sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-

pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payable.
o The above described real property is [ is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
- To protect, preserve and maintain said property. in good condition ~ &ranting any casement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlize £rantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enlx:tled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ol the truthiulness thereof. Trustee's fees for any of the
sulati

3. To. comply with all laws, ordi ants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
join in such fi s pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver fo be ap-

cial Code as the: beneticiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper pubiic olice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers.or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneficiary. L . 3 . issues and profits, including those past due and unpaid, and apply the same,
e 4, To provide and ! in j e on the buildi less costs and expenses of operation and collection, including reasonable attor-
now or Aereaitersercctéd oni-the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
dnd such other hazards as the beneficiary may from time to time require, in liciary may determine.
an amount nof *less than §....... ... . ST ., written in 11. The entering upon and taking possession of said property, the
‘companies acceptable to the beneficiary, with loss payable ta the Iatter; all collection of such rents, issues and prolits, or the proceeds of fire and other
licies of- insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor s.hgllA:laxl for any reason to procure any such insurance and to  property, and the application or-release thereof as aforesaid, shall not cure or
deliver said policies’ to-the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any . policy of insumnc:;’ now or hereaiter placed on sa!}_] buildings,  pursuant to such notice.
the beneliciary may Jprocure the same at grantor's expense. The amount 12. Upon default by grantor in ment of any indebtedness secured
collected under any’ lire or other insurance policy may be applied by beneli- hereby or in his perlormanc’e of any agre‘:;‘wvent hereunde):-, the b!ne!iciar;'cmay

clary updd' any’ indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an event
may "determine, or at option of beneficiary the entire amount so collected, or  and if the above described real property is currently used for agricultural,
any_part thereof, may be released 'to grantor.” Such applicatiari or release shall  timber or grazing purposes, the beneticiary may proceed to foreciose this trust
not cure or waive any delault or notice of default hereunder or invalidate any  deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant fo such rnotice. 5 . {oreclosures. However it said real property is not so currently used, the bene-
.. 5. To keep sxd premises Iree from construction L'ens and fto pay all ticiary at his election may proceed to loreclose this trust deed in equity as a
taxes, assessments and -other charges that may be levied or assessed upon or martfade or direct the trustee to foreclose this trust deed by advertisermment
against:said property belore any part of such tazes, assessments and other  pnil sate. In the latter event the beneticiary or the trustee shall execute and
charges become past due or delinquent and promptly deliver teceipes therelor  cause to be recerded. hic cospti, notice of default and his election to sell the
to beneliciary; should the grantor ifail to make payment of any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, LCither . Lpon the trustee shall lix the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds with which to required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and ‘the:amount so_paid, with inferest at the rate set forth in the note secured 13. Should the beneticiary elect to loreclose by advertisement and sale
hereby, together-with the obil described in paragraphs 6 and 7 of this  then alter delaslt at any time prior to live days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this trustee lor the trustee's sale, the grantor or other person_so privileged by
frust ‘decd, without waiver of any rights arising Irom breach of any of the QRS 86.760, may pay to the beneliciary or his successors in interest, respece
covenants_hereof .and- for such' payments, wth interest as aforesaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be hound to the . obligation secured thereby (including costs and expenses actually incurred in
same exfent that they are bound for the payment of the obligation herein . enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
described, and all such payments shall be immediately due and payable with-"" ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall. at the option of the beneficiary, be due had no default occurced, and thereby cure the delault, in which evemt
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach ol this trust deed. . . . I4. Otherwise, the sale shall be held on the date and at the time and
" 6. To. pay:all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as-well as the other costs and - expenses of the trustee incurred " one parcel or in separate parcels and shall sell the parcel or parcels at
in connect.on.wnth or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
.. To appear in and delend any action or proceedingd purporting to . yp. property so -sold, -but without any covenant or warranty, express or im-
atlect the security rights or powers ol beneficiary or trustee: and in any suit, it FIEEY 50 sold, but withor any ‘matters of fact shall be conclusive prool

action or proceeding in which the beneliciary or trustee may appear, incl ‘~ of th £ foal, thereof. Any rson, cludi the trust b H -
any ‘suit for the foreclosure of this deed, to pay all costs ‘and expenses, - in- the grem:;or and b,m,;;};,’.’ rna)? pﬁ:cha’;r ;; ,;:e':.,gh._ © frustee, but including
cluding - evidence of title and the beneficiary's or trustee's attorney's lees; the " 15. When trustee sells pursuant to the powers provided herein, trustee

amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be shall apply - . 4
vh Lor H P pply the proceeds o! sale to payvment of (1) the expenses of sale. in-
fixed by the trial court and in the event of an appeal trom any juddment or cluding the compensation of the trustec and a rcasonable charge by trustee's
decree of the frial court, grantor lurther agrees to pay such sum -as the ap- attorney, (2) to the obligation secured by the trust decd. (3) to all persons
pellate court shall adjudfe reasonable as the beneliciary’s or trustee’s attor- having recorded liens subsequent to the inferest of the trustee in the trust

ney's fees on such appeal. deed as their interests may appear in the order of their priority and (4) the
It is mutaally agreed that: : sueplus, il any, to the grantor or to his successor in interest entitled to such
8..In the event that any portion or all of said property shall be taken surplus.

under the right of i { in or d it beneliciary shall have the 16. For any reason permitted by law beneliciary may from time to

' right, if"it 'so elects, fo require that all or any portion of the monies payable tie appoint a successor or successors to any (rustee named herein oy o any
: as compensation lor. auch takingd, whicl are- in excess of the amount required succesyor trustee’ appointed hereunder. Upon such appointmient, and without

to. pay. all reasonable costs, expenses_and attorney's lees ily paid or weyance to the trustee, the latter shall be vested with all title,
incurred by drantor in such proceedings, shall be paid_ to, beneliciary and powers: and duties conferred upon any. trustee hercin named or appointed
applied by. it lirst .upon any reasonable costs and expenses and attorney’s fees, hereunder. Each such appointment and substitution shall be made by written
both' in the: trial and N, courts, ily paid-or incurred by :bene- instrument executed by beneliciary, containing reference ta this trust deed

ficiary . in .such. proceedings, and the balance. applied ,upon. the indebtedness . and its place of record, which, when recorded in the office of the County
secured - hereby; and - drantor - agrees, -at its-own expense,.totake: such actions "' .Clerk or Recorder "of the county or counties in which the property is situated,
and erecute such instruments as shall be necessary in obtaining such com- shall be conclusive proof of proper appointment of the successor trustee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and from time fo time upon written request of bene~ acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this deed and the note for abligated to notily any party heretu of pending sale under any other deed of
endorsement (in case of {ull recanveyances, for cancellation), without allecting trust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act, provides that, the trustee hereunder must be either an atlomey, who is on active member of the Oregon State Bar, a bank, trust company
or savings.and: loan tati horized o b under the laws ‘of ‘Oregon “or the United -States,” ' title . insurance company authorized 1o insure- fitle to real
property of this state, its subsidiaries, offiliates, agents or bronches, or the United States or any agency thereof.
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SUBJECT TO the terms and provisions of a Joint Use Agreement between the
parties hereto dated the 14th day of August, 1982 and recorded in v._M82
.10761 - D Records of Klamath County, Oregon on 19 day of August ,1982..
P Wareﬁgmtset at the proceeds of the loan representedybfy the abgre described niote and tyhis trust deed are: ’ j
(a)* primarily for grantor’s personal, family, household. or agricultural purposes (see Important Notice below).
(b) for an organization, or (even if grantor is a natural person) are for busi) or cial purposes other than agricultural
. purposes. .

.. This dosd applies to, inures to the benofit of and binds all parties hersto, their heits, logatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

If gender includes the feminine and the neuter, and the singul, ber incli ‘ the plural.

ne-

B IN WITNESS WHEREOF, said grantor has hereunto set his hey-the day and year first above written.

CCALE R

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if w 1ty {a) is ‘applicable and the® beneficiary is a creditor A
or.such: word. is .defined in the Truth-in-Lending Act .and Regulation  Z, the y (N
beneficiary ‘MUST comply with -the ‘Act.and Regulation by - making -required // &y 9
disclosures; for this purpose,’if this instrument is to be a FIRST lien to finance e
the purchase ‘of a: dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to ba a first lien, use Stevens-Ness Form No. 1306, or

ival pli with “the ‘Act ‘not required, disregard this notice.

{if the ;ignlr of |ho’ obove is o :omémlion,
use' the form of acknowledgment opposite.)

3

quivalent. If

) o {ORS 93.490) C
STATE OF OREGON, 3 ‘ B STATE OF OREGON, County of ~Jss.
20.
County of Klamath ) eeecteveey 18
September 3 19 82 : Personally appeared . ... and

who, being duly sworn,
r, did say that the former is the

each for himseli and not one for the o

Personally appeared the abova named....
PETER A. NEVIN and MALIN

NEVIN ) memecienesiis e PrEsident and that the latter is the

B A YR e ettt e, SECTQEATY OF oo

Y ,\"z, T - ssi ..., @ corporation,

F jl:ai'?ld"‘ﬂ.t:lfcnaWledged ths foragoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
S ; L g H s

© hént taBet.ny (Shkd volunt act and deed. of said corporation a.nd that said instrument was signed and sealed in be-

- w«m_e . (?:\ [ ; ¢ z 4 eed. half of said corporation by authority of its board of directors; and each of

ERR I g,
.-{?Bef

2 them acknowledged said instrument to be its voluntary act and deed.

é Before me:

YA o ‘ e e e (OFFICIAL
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REQUEST FOR FULL RECONVEYANCE
To be vied only when obligations have been paid.
TO: [RTSR rer et T TUSEES
... ,The undersigned is the Isgal owner and holder of all i debtedness secured by the foregoing trust deed. All sums secured by said
trust deed have’been fully paid-and. satisfied.:You hereby are"directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebted, secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by. you under the same. Mail reconveyance and d to ; et .
0 S 0 L OO
- Bensficiary

llgtion befora Fance will be mode.




EXHIBIT "A"

Wy

Té@nship 38 South, Range 11% East of the Willamette Meridian

on 30:. That portion of Lot 3 and the NE4SWY lying Southerly and,
77 yesterly of Mitchell Road. o
Lot 4; SE%SW4: SW%SE%

'Sééﬁibh;?l: ot 1; NEYXNWY; NWkNE%; That portion of the SEkNW%
Soa st and SW%NE% lying Northerly of the Klamath Falls—’
‘Lakeview gighway. .

‘1ess and Excepting from the above, & parcel containing 32.5 acres
. heretofore conveved to Melvin Kendall, et uX, by deed recorded in
volume M-72, page 3357, records of Klamath County, Oregon, and further }
excepting the right of way of Mitchell Road,

Parcel 2: A parcel of land situated in the NE%SWY; of gection 30, Township
38 South, Range 11% East of the willamette Meridian, described
as follows:
Beginning at tne Southeast corner of said NE%SWY%; thence North
along the East line of said NEYXSWY a distance of 450.0 feet
to a point; thence West a distance of 780.0 feet to a point;
41°00' E. a distance of 235.0 feet, more Or less,
the Northerly right of way line of Mitchell
Road; tinuing Southeasterly along the Northeasterly
1ine of Mitchell Road to its intersection with the South line
e& of said NE%SW%; thence East along said South line to the
point of beginning.

Together wit 0 feet in width, for
ingress and egress to an i ed in Lot 3,

of said Section 30; the cente id easement being,described as
follows: . Beginning at a point o th line of Mitchell Road 15
feet East of the WEst line of said 10t 3; thence North, parallel to, and

15 feet East of said West line, 780 feet, more O jess, to the Mitchell
sWellﬂsite,'and the terminus of this Easement. :
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' CTATE_OF QOPEGOMN; COUNTY-OF KLAMATH, ss. - e

zled for record

10:00
doy of sept_____A.D. 19 82 at o'cl=ck A’M and

YA

his

duly recorded in Vol g g2 of 5 on.a : _ 11698
EHN, Couni®

fee $12.00 B




