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THIS TRUST DEED, ;zréae this 28th day of July el , 19 ... , between
-Manuel Thomas Chavez Jr. and Kathryn A. Chavez, husband and wife

as. q;‘a‘ntoz-, . - . BfJ‘ Matzen, City Attorney ’ v as Trustee, and

The City of Klamath Falls, a municipal ‘corporation
as Beneficiary, . R : i
e e WITNESSETH: e .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ix;;vKlamath " SR ...County, Oregon, described as:

The South}g of Lots 28, 29, 30, 31 and 32 in Block 13 of Industrial Addition to

the City.of Klamath Falls, according to the official plat thereof.on.file in the
office! of-the County Clerk of Klamath County, Oregon, EXCEPTING THEREFROM the South

5 feet thereof, free of all encumbrances except reservations, restrictions, easements
and rights-of-way of record and those apparent upon the land.

GLiinTa rat . . . RIS notiogeLn E c:

o]

3 =]

together with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
twes now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
T tion with said real estate.

3. ... FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

<R um of ._.Ten thousand nine hundred sixty-three and 93/100ths

e e e L e et et e s e e e et DONEES, with interest thereon accarding to the terms of a promissory
note of even date herewith, payable io beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
‘i~ not sooner paid,-to be due and:payable July 28 .. : . 13}(2002. -

Hret The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Sx9becomes due and payable. In the event the within described. groperty, or any part thereof, or any interest therein is sold, agreed to be
. sold, conveyed, assigned or alienated by the grantor without flirst having obtained the writfen consent or approval of the beneficiary,
r==ihen, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
@ herein, shall become immediately due and payable,” P N :

The above described real property is not currently used for agriculfural, timber or grozing purposes.

Tc protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
» 1. To protect, preserve and maintain said properiy.in_good conditi ,.&ranting any or creating any. restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement atiecting this deed or the lien or charge
not fo commit or permit any waste of said property. - " theceol; £d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly andin good 'and ‘worikmanlike grantee in any reconveyance may be described as the “person or persons
beaildi :

any _or..impi wkich may be constructed, damaged or  1edally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. =3 be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
§ .3. To comply with all laws, ordinances,. regulations, coveénants, condi- ~ Services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfectinZ said property; it the beneficiary so requests, to . 10. Upon any default by grantor hereunder. beneficiary may at any
join in’ ting su financi ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver 10 be ap-

cial Code as the -beneliciary, ‘may require and to pay for iiling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by .liling oificers or searching-agencies as may - be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. Loiie -t issucs and . profits, including those past due and unpaid, and apply the same,
- - 4. To_p ide.and H 1 intain insurance on the buildings. less costs and expenses ol operation and collection, including reasanable attor-
now or herealter erected on.the ‘said premises against foss or damage by fire qc!"s fees upon any' indebtedness secured hereby, and in such order as bene-
and such other harards ”f,’ﬁfine"fﬁglmfé’ Wl’ﬁ jme require, in ticiary may determine.

an amount not less than -8 e S * .., written in 11. The entering upon and taking possession of said property, the
companies acceptable .fo the -beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and othes
policies of insurance shall be delivered to the beneticiary as soon as insured; insurance _policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and_ to property, and the application or reléase thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy cof. insurance now or herealfter placed on said buildings, pursuant to such notice.

the beneliciary’ may procure the same at grantor's expense. The amount . NP

collected ‘under any fire or other insurance policy may be applied by benefi- . i2. Upon delault by granlor in pay of any P secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any sgrecment hereun:der, 'hebbleneI'ClaFY_hmay
may determing, or. at option ol beneficiary the entire sc collected, or  declare all sums secured hereby immediately due a payable. In such an

any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed

B fault or notice of defa reunder orlinvalidate an in equity as a mortgage or direct the trustee to foreclose this trust deed by
::gt ;ﬁ;i ‘;Lx:;:t 7:};‘iehanoﬁce, noflllf of detault hereu Y advertisement and sale. In the latter event the beneliciary or the trustee shall

5. To- keep said premises fres from construction l'ens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessmen(sp'and otp}:er charges that may be levied or assessed ut;m’;v or to seil the said described real property to satisty the obligations secured
against said property before any part of such taxes, assessments and other . hh"'by' whereupon ”‘.eefi"‘;’"’ s’f"" g‘ the 't"’i"’ ‘";d p’,““ °:,.s"’" '2‘"'; ':°d“f°
charges become. past due or delinquent and premptly deliver receipts therelor thereo! as 'h""."q"‘.’ OR§ 8;“7 an %‘2";95 to loreclose this trust deed :n
to beneficiary; should the grantor fail to make payment of any laxes, assess- the manner provided in 90 40 to 86.795. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to loreclore by advertisement and sale
by direct payment. or by providing. beneficiary with funds with which to then atter default at any time prior to live days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the gdrantor or other person so privilegded by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b y or his in interest, respec-
hereby, her with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

trust deed, without. waiver of any rights arising lrom breach of any of the enfarcing the terms of ths obligation and trustee’s and attorney’s lees not ex-

'

1

i trust deed, shall 'be added th and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin.

R erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be duel had no default occurred, and i’}!ff_b)' cure

i same extent that they are bound for the pay t of the obligation herein the default, in which event al! ! & pr dings shall be by

& described,. and all such pay shall be i: diately due and payable with- the trustee.

IH out notice, and the nonpayment thereof shall, at the option ol the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and

] render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may

i constitute a breach of this trust deed, be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fces and expenses of this trust including the cost  jn one parcel or in separate -parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction fo the highest bidder for cash, paysble at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’'s and atiorney’s shall deliver to the purchaser its deed in form as required by law conveying
fecs actually incurred. . N ) . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and defend any action or proceeding purgorting to pll'eJ.7 7’;ie recitals in the desd of any martters of fact ahall be conclusive proof
atlect the security rights or powers ol bencliciary or trustez; and in any suit, of the truthfulness thercol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may apoear, including the drantor and beneliciary, may purchase at the sale.
any_suit for. the foreclosure of this deed. to pay all costs and .expenses, in- 5. When trustee sells pursuant to the powers provided herein, frustee
cluding evidence of title and the beneficiary's or trustee’s attorncy's fees; the shall apply the prcceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be luding the ion of the trustee and a reasonable charge by trustee's
fixed by the trial court and in the event of an appeal !rpm any - OF  attornsy, (2) to the obligation secured by the trust deed, {3} to all persons
decree of the trial court, grantor lurther afrees to pay such sum as the 8p-  paying recorded liens subsequent o the interest of the trustee ir the trust
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- deed s their interests may appear in the order of theis priority and (4) the
ney’s lees on such appeal.: o - s R et surplus, it any, fo'the grantor or to his successor in interest entitled to such

It is mutually agreed that: L surphus. .

§. In the event that any portion or ail of said property shall be taken
under the right of i ¢ d in or f i b iary shall have the
right, il it so elects, to require that all or any portion of the monies payable

16. For any reason itted by law b ficiary may from time to
time int & or to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without

as compensation for such taking, which are in excess ol the “""’".'I" "'Q,'"l""‘d conveyance to the successor frustee, the latter shall be vested with all title,
to pay all reasorable cosls, expenses and attorney’s lees necessarily pai or  powers and_duties conlecred upon any trustee heeein named or appointed
incurred by gdrantor in such proceedings, shall be paid to beneliciary and hereunder. Ench such i and substitution shall be made by written
applied by it first upon any reasonable costs nm_l' cxpenses and attorney's lees, instrument e 3 liciary, ining reference to this trust deed
both in_ the ftrial and liate courts, ily paid or incurred by bene- and its place of record, which, when recotded in the ollice of the County

ficiary .in. such proceedings,. and the. balance applied upon . the indebtedness' - Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and- drantor agrees, at its-own expense, fo fake such actions shall be conclusive proot of proper appoi t of the trustee.
and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this frust when this deed, duly executed and

pensaﬁo;, E;a::]p;tl;;ﬁ:go:nge;l:cl::m{gnse r‘f,ql:f;:e upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation ol this deed and the note for obligated to notily any parly hereto ol pending sale under any other deed of
" - so trust or of any action or proceeding in which grantor, beneliciary or trustee

endorsement {in case of full reconveyances, for 1 without aff 2 L 2
the liability of any person for the payment of the indebtédness, trustee may shall be a party unless such action or PNCEEdlﬂg is brought by trustee.

NOTE: The Trust -Deed Act provides that the trustes-hereunder must be elther on atterney, who is on active member of the Cregon State Bof, a bark, trust company
or savings-ond loon asseciation authorized 1o do business under tha laws ‘of ‘Oregon or the United Stetes, o title Insurance company outharized to insure title to recl
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

Y

i e e 82 x'




. }_Thé;:gténibf:bov nants and’ agree- to.and with' the beneficiary and those claiming under him, that he is lay-
fuI]y seized-in fee ‘simple"of'said‘described"tgal ‘property and-has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily . for grantor's personal, family, household or agricultural purposes (see Im ortant Notice below),
NHENSEXX : v

This deed applies to, inures to the benetit Bf%nd_bl’MéH}arties hereto, their heirs. legat , devisees, ad, istrators, execu-
tors, personal repr tatives, suc s and assigns. The;‘fg;m ‘bench‘ciary shall mean the holder and owrer, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires. the
line gender includes the feminire and the ter, and the singular ‘number includes the plural.

IN WI TNESS WHEREOF, said grantdr has hereunto set his hand the day and year first above written.

as such word is defined in the ‘Teuth-in-Lending . Act and Regulation Z, the 7,\'82
b ' e g

[ d
the purchase’ of_a"dwelling, use Stevers-Ness Form N - .1305 or. equivalent;

* IMPORTANT. NOTICE: Delele, by :lining out, whichever warraniy {o) or (b} is Z
ficiary: MUST.. ply :with the Act end - R

if this instrumeni.is NOT to be a first lian, or is not to finance the purchase

with the Act is not i'_eqyired,v disregard this notice. .

not applicable; if nty (a) is applicable end the & Y is @ creditor  /3f - HeCptante N 'i!“q
disclosures; for this  purpose, if this instrument is to be a FIRSTVIi_en .,,hvfi:mn:o
of a dwelling-'use Stovens-Ness Form No, 1306,_or equivalent. If compliance

{If ‘the sigher of the above'is'a carparation, =
use the form ‘of ‘acknowledgment opposite.] :
) R . . {ORS  93.490)

STATE OF OREGON, 2 STATE OF OREGON, Courity of D ss.
el h ) ss.
County -of - amat ) [ I
ey 1982 Personally appeared S, ....and

Pefsénall}rabpehred the above named. P i
..AManuel_.Ihomas-.Cha.ve_z.,_..-Ir.-A_an,d . duly sworn, did say that the former is the
-Xathryn A..Chavez, . .husbhand _and. _ president and that the latter is the

-who, each being first

ST «ufffaﬁ)a Torix I”gdged the foregoing instru-
TR H
Sht 1o their H
et ,‘t? ‘b_a..,,,:,l.l ........... voluntary act and deed. and deed.
BT S - : . Before me:
R S IURE:
COFEICIALY, =" /7 /- ;
SEALY,. . . " A AT S OH < / e e
L teaTee ! aryiPublic for Oregon o ic for Oregon (OFFICIAL
ater Myocimmission expires: 70 J2 8/ 3. commicin SEAL)
¥r¢ommission expires: My commission expires:

REQUEST FOR FULL- RECONVEYANCE
To be used only when obligations have baen paid.

TO: ... N 1 . . -» Trustee

trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

‘said trust deed or pursuant to statute, to cancel all evid of indebted: secured by 'said trust deed (which are delivered to you
‘herewith togethes with said trust deed) and. to reconvey, ‘without warranty, fo the parties designated by ths terms of said trust deed the
* estate now, held bytyou under the same. Mail reconveyance and documents to ... i, . . "

ey 1900

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivercd to the trustee for llation before yaace will be made.

TRUSTDEED Cnan e b . STATE OF OREGON,
e iy :_(FQEM No. 8ol ° : . S el - . - . County of ... Klamath Ss.
STEVENS-NESS LAW .PUB, CcO., PORTLAND. ORE. N - - . . ’

I certify that the within instru-
ment was received for record on the

,,,,, day of .S€FP.........., 19 82 |

Kathi‘yn: A. Chavez | . o at..11:208 o'clock. . AM., and recorded ‘
T cmin s Grantor SPACE RESERVED' in book/reel/volume No...._ . M.82 on |
A FOR ) page.11709. or as document/fee/fife/ i

i e : ‘RECORDER'S Use:~ -~ .~ instrument /microfilm No. A15260....,
.City of . Klamath Falls, OR RERE Record of Mortgages of said County. :
L o " Beneficiary o Witness my hand and seal of f

" AFTER'RECORDING RETURN.TO - R - .. County affixed.

B.J. iI\Iat;ze‘n_, City Attorney County. Clerk
P.0.!Bdx 237

Klamath Falls, OR 97601




