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TRUST DEED

I°DEED; ninde this ..
aka G. E

e

S WITNESSETH: T :
cably Brants, bargains, selfs 7 ., Wi the property
rereneenns County, Oregon, described as: B -

:PfARCEL‘- 5 of‘the Resubdivision of Tracts B and C of FRONTIER TRACTS,
in the County of Klamath, State of Oregon.

o*PARCEL 2 2.- Lot25; “TRACT
State of Oregon.

iééétgéf with all and s; dular the ¢ s, he}editaments an ato belonging or in anywise
now or hereafter appertaining, and the reats, issues and profits re £ tached to or used in connec-
tion with said real estate, .
T FORY THE PURPOSE :

; USAND AN

/ ., T T - : X “Dollsrs;, With interest thereon aci:ording to the terms of 5 Promissory
!
|
|

and made by grantor, the final Payment of principal ang inferest hereof, it
. 85

. ey .
s the date, stated above, on which the fina
or any pa:¢ thereof, o

herein, shall’
. The af B
(a) consent (o the making of any map or plat of said Property: (b) join in
or i Ny restriction thereon: (c) jain in any
other adreement affecting this deed or the lien or charge
( » Without warranty-, 3 he property.,
N any recon ranc be 'SCrii ““perso.
legally entitled thereto," 8
be conct
services
. bcneh’ciary may at any

by a receiver 10 be ap-

4. To provide and continuously maintain insurance on the buildings collection, ;;
now or hereafter erected on the said pPremises againse loss o lamagde by fire g N any indebtedness secured hereby, a
and such other hazards as the beneficiar time to time Tequire, in ficiary may determine.
an amount not less than s_,q_.qsu:r;_ai: e...vaﬂe » Written in 11, The entering upon ang taking possession of said
F fe fo the b, {1 ¥, Wwith Joss payable to the latter; alt collection of such rents, issues and profits, or the
e shall be delivereq to the beneficiary as Soon as insured; insurance policies or €ompensati,
0 procur, such insurance and fo Property, and the application
ays prior to the 2XpIra~ wajpe any delault or fnotice
laced on saig buildings, Pursuant to such notice.

33 secured
iciary may
such an

to such notice.
- To keep said premises free from construction lens ang 1o pay all = Aand
and other charges that may be fevieq or assessed upon or P ? Jecured
: assessments and other she trustee shall fix : Sive notice
i H equired by law ang proceed to foreclose this trust deeq in
the manner rrovided in ORS 86.740 10'36.795,

13. Should the beneliciary elect to foreclose by advertisement and sals
then after default az any time prior to five days before the date set by the
lrustee for the trustee’s” saje, the &ranfor or other PErsOn so privileged by

8 5 benefici, I $ in interest, respec-
e trust deed and the

i

trust deed, iwithout: waiver of any rights arising” fro, ol any
covenants hereof. and for such payments, wih interest as aforesaid, the
erty . hereinbefore described, . as well as the grantor, shall pe .
same _extent that they are bound for the payment. o the obligation herein the detault,
described, and all such’ y due and payable.‘yith- the trustee,
out notice, ‘and the nonpayment 1. 18 option of the beneficiary, 14, Otherwise, the sale shall be held on the date and a¢ the 2ime and
render all sums secured  by. this trust.deeq immediately. due and payable and place designated in the notice of sale or the time 0 which said sal,
constitute a breack of this trust deed, . . . incluiding the coes ~ D° POStponed as provided by law, The trustee may sel

6. To pay-‘all-costs, fees and 'expenses ‘of this trust including the cost i i parate parcels and shal} parcel or parcefs at
of ‘title search' as well as the other costs and expenses of the trustee incurred i i for cash, sale.
in connection with or in enforcing this obligation and frustee’s and attorney’s R
fees actually incurred. . : : s C ke 3 express or ime

7. To appear in and defend any action or Pproceeding purporting to od. i conclusive proof
affect the security ts or. powers of beneliciary or trustee; and in any suit, i e, but including
action or proce in whi L ici. appear,'x'ncludi_ng’
ex;

When trustes se
the proceeds of sale to payme,
t of the trustes and

the . trial court, grantor lurther agre P the ap-
pellate coyet aha;l adiu:;ge reasonable as the 's or trusec's attar-
ney’s lees R Juch appeal. . e ---surplus, it

Tt is mutually” agread that: . : ,,,,,‘,’1,_,,,

8. In "’”A""”.' that any Jpartion or all of said property shall be 1aken o 16. For any rrason permitted by Jaw beneliciary may lrom time ¢o
under the right of it do r ron, b ¥ shall have the time appoint o BUCCesSOr or successors o any frustee named herein or (o any
right, if it 30 _elects, to pequire that all or any H 3UCCessOr frustee appointed hereunder. Upon such appointment, and withou
a5 compensation for such faking, which are in . ! L conveyance to the successor trustee, the latter shall pe vested with alf title,
to pay all reasonable costs, expenses and attorney's le_es ntcessanl.y. paid or powers and dutics conlerred upon any frustee Berein named or appointed
incurred by pgrantor in such proceedings, shall be paid to benehcnary and hereunder. Each such v and subse: jon shall be made by Written
applied by it firse uPON any reasonable costs and expenses and attorney’s fees, instrument H o
both in the trial and Hate courts, ily i incurred by bens
ticiary in sych proceedings, -and “the - b ied - ‘the ‘indebiedness” -
secured hereby; and Rrantor afrees, to take such actions
and execute such instrument. obtaining such com-
Pensation, promptly i .

1 i frust when rais
ritten request of bene- N ; record as
of ‘this deed and the note for by 5 ¢ 1 h
reconveyances, for cancellation), without aflecting | Ara: ry or trustee
person_for the Payment of the indebt ness, .trustee may I w1 act frustee.

NOTE: The Trust “Deed Act provides thas the trustea Hemundor'mu:v‘bo elther o attorney,. who' is an octive ‘member of hy Oregon’ State” Bar, a bank, truss company
Of savings and loan g iati thorized 10 do busj s under the faws of Oregon or the United Stotes, o title 4 ¢ company horized 10 insure title to rec|
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an eicrow agent licensed under ORS 695.505 to 698.525,

———




[32-A

I >Tr‘he' éranfbr ‘covénéhfé gnd agreéé*ta and wrththg :beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described teal property and has a valid, unencumbered title thereto

and that he will warrant -and forever defend. the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
hal 3 7 7 -

.Ca)_* nri ily. far_ drantor's. per: anal, family _hc d._ar-ag RUSP (oo drmpocsant -Notice- o), ‘

(b) " for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural ;
purposes. . .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In ‘construing this deed and whenever the context so requires, the
1 e el 1

& the and the neuter, and the singular ‘number includes the plural.

IN WITNESS W’HEREOF, said grantor has hereunto set his hand the day and year first above written.

~ AT

* IMPORTANT NOTICE: Delste, by'lining out, ‘whichever warranty {a) or (b} Is
not applicable; If war y- {0} is. applicable. ond the benaficlory is a creditor
as such' word is defined in the Truth-in-lending’ Act and Regulation ‘Z, the
beneficiary” MUST _comply with_the' Act and ‘Regulation by .maki ired

G
for this purg if this i t.is.to be a Fll‘{s‘l’fllqn_ié.ﬁ;unze B e siiat et

the -purchase of ‘o dwelling;, use Stevens-Ness Form No. 1305 ‘or equivalent;
1f this instrument 'is’ NOT to be ' first lien,” or 'is ‘not fo_finance' the purchase
T if 1

of ‘a -dwalling use_Stavens-Ness. Form  No. -1306, - or - equi
with the Act is not required, disrogard this notice. o

i ‘the signer of the above is a comporation,
use the form of acknowledgment opposife.)

g {ORS 93.490}
STATE OF-QREGON-California J STATE OF OREGON, Cotnty Of ..o ooororimescsrsieiec s
 County of klamathl 05 Angeles; ) ey 19
: : 8-20.,19..82.. Personally af peared SO and
Personally appeared the above named.............ciccee | cererreeecn e e e e who, each being first

Guy Erwin Gorton  aka G.. E._ Gortdn duly sworn, did say that the former is the

.......... president and that the latter is the
secretary of

o o a corporation, and that the seal affixed to tile ioreé;:;hg mstrumentxsthe
et S . corporate seal of said corporation and that the instrument was signed and
wow.and acknowledged the fotegoing instru- sealed in behalf of said corporation by authority of its board of directors;

i | -and each of them acknowledged said instr t to be its voluntary act
ment to be... BiS. . .......voluntary a nd deed. | 1o aooq
) ... JBetore me: ' - " Before me:

(OFFICIAL Y °\<

. ‘Notary Public for %Wlifonua Notary Public for Oregon (OFFICIAL

e L R : SEAL)

P G AT SRR AR T | ..My, commission expires:
= " . OEGLCLA QAT % .
E - " EDITH L. JOHNSON
£ < < NOTARY, PUBLIC - CALIFORNIA REQUEST* FOR' FULL RECONVEYANCE
H] Rolh, PRINCIPAL OFFICE IN- s
1= . " LOS ANGELES. COUNTY § To be used only when obligations have been paid.
§ My Commission ExpiresJune6,1986 5 - Co B
hra v n m .ii, Trustee

~ The undersigned is the legal owner and-holder-of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said -trust deed-or-pursuant -to-statute,; to" I -all-evid of -indebted. secured by said trust deed (which are delivered to you
herewith tog‘et{)e:yi:h;saidjtmst;deed) -and to reconvey, without warranty, - to-the- parties designated by the terms of said trust deed the

estate now "held byfyou under ths same; Mail eyance and doc 18 €0 . e e e

DATED: ... ...

Beneficiary

Do;niot: lose’ or destroy this Trust Deed OR THE'NOTE which it secures, Both' must be delivered 1o’ the trustes for ilation before

Y will be made.

STATE OF OREGON,

TRT‘jST ‘DEED

{FORM No. 881}

County of ........J Klamat .
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. R .
I certify that the within instru-
iGuy: Exrwin Gorton : ment was received. for record on the
- 77 B J o : : vod day of .....5€PE . . 19..82
/&4 ! 1 - /’ %: __________ C : ar. X319 oclock. . AM., and recorded
ﬁ e Grantor SPACE RESERVED in book/reel/volume No......4.82. on

FOR

page . XL7.2L . or as document/fee/file/

B SRR i 0 NECORDER'S USE instrument/microfilm No. .153269 .. ,
an Oregon corperation — .h . Record of Mortgages of said County.
Beneficiary ) Witness my hand and seal of

i/ AFTER ‘RECORDING RETURN TO* ° ST Coun(y affixed.
Certified Mortgage Co. IR ST
836 Klamath Ave.,
Klamath Falls, Or. 9760}
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