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, as Trustee, and

‘as Beneficiary, -

WITNESSETH: N B )

Gra_mtor irrevocably grants, bargains, sells and conveys to trustee in ¢rust, with power of sale, the property
th ..County, Oregon, described as: h .

PARCEL 1: Lot 3» SUBDIVISION OF TRACTS B & ¢, FRONTIER TRACTS,. according to the

official plat thereof on £ile in the office of the County Clerk of _Kla#hath’COun‘by, Oregon

PARC'EL‘E:’ A paxé:'él‘ of land situated in Section 10, Township 36 South, Renge 6 East
of the Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at the Southwest corner of Lot 36, TBRACT A, FRONTIER TRACTS: ‘thence East

100 feet to the Southeast corner of said Lot 36; thence South 27-3 feet to 2 point;

thence Southwesterly along the Northwest side of 0'Neil Drive 118 feet in 2 straight

line ‘l;oE}?S $o'ént which bears 0° 09' Vest of the point of beginnings thence North
th all a

South
1"'9 iy ngl ng. .
tcc):getgegr wi n? siggeu?;tx" :?:9 t}rggie}l)tg eJ?ed%amEnqg%n %p;%rtenances and all other rights thereunto belonging of in anywise

now ofr hereaiter appertaining, and the rents, jssues and profits thereot and all fixtures now or hereafter attached fo of used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFOfMANCE of. each agreement of grantor he tained and payment o} the
TH NTY.

ofum of FOUR

[ % WISttt

T e T T e T T T T e ———==Dollars, with interest thereon according to the terms of 2 promissory
—rlote of even date herewith, d made by. grantot, the final payment of principal and interest hereof, if
ot sooner paid, to pe due and payable ...~ @rtermso note. ., 19.... - A o .
= The date of maturity of the debt secured by this instrument is the date, stated above, ont which the ‘final installment of said note
Checomes due and payable. In e within described property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
rt_t_len, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable. -

The chove described real property is not currently used for ugri:uhuml, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat of said propertys (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement 07 any restriction thereon: ) - join - any
a or demolish any building of improvement thereon; subordination of other a.greement,alleclmd this deed charge
5 thereol; (d) reconvey, without warranty . The

drantee in_any reconveyance may be ] t * persons

legally entx_(led -thereto,” and the reci cts shall
h e proof of of the

thereon, and e o 3 ¢
To comply , ordinances, regulations, covenants, condi- services mentioned in oss than $5-
tions and,ustriclions H property; il the beneficiary $0 requests, 10 Lo 10. Upon any del. beneficiary may at any
join in executing such tinancing statements pursuant (0 the Unilorm Commer- time without netice, eithee in person. by agent or by a receiver (G be ap-
i the beneliciary may requi y for fLiling same in the . pom!cd by a court, and without redard to the adequacy ‘of any security {or
per public olfice or oflices, as well as all lien searches made ~ the indebtedness hereby secured, enter upon and take possession O i
by liling ofticers or searching agencies as may be eemed desirable by the erty or any part ﬂ_lerEOI.. in it X ice collect the rents.
peneficiary- L ) issues and . profits, 1 £ nd apply the same.
4. To provide and continuously maintain insurance on the Buildings less costs and expens it including reasonable attor-
now or hereafter erected ont the said inst loss or damage by lire n_e):'s fees upon any nd in such order as bene-
and such other hazards as theﬁﬂci time to time require. in  ficiary may determine. N
unt not less than $..- .- _...lnS_ e..vaiue. written in 11. The entering upon and taking possession ol said property. the
s acceptable to the beneficiary, - tter; all collection of such 7 N nd profits, or the proceeds of fire and ather
11 be delivered 10 the b : insurance ici n or awards king or damade of the
for any reason to procure any such insurance and_to property. icati release thereo! id, shall not €
peneliciary at Jeast filteen days prior to the expira- waive any default of detault hereun lidate any act dorne
tion of any i now of hereafter placed on said buildings, pursuant to such notice.
the beneliciary may at - grantor's expense.‘The amount
collected under any. i i
ciary upon any indebtedness secur

12. Upon delault by grantor in payment ol any indebtadness secured
hereby or in his p of any agree ¢+ hereunder, the beneficiary may
may determine, of at option of beneficiary sums_secured {u‘raby .'mm"'d"‘ nd pa In such an
any part thercaf, may be released to grantor. n or re y at his election may P
not cure of W otice of default hereunder or invalidate any X ge ar direct the truste!
act done purs . In the
5. To e from construction I'ens and to pay all
taxes, assessme levied or assessed upon of
against said proi g assessments and other g by law
charges become past di H doliver receipts therefor as then {;q“l,’ 0 y b
to beneliciary: shoul i at of any taxes assess- the manner provh ed in RS_B 7 i
, insurance pre S s liens or other ble by grantor, either 13. Should the beneliciary elect to. foreclose by advertisement and sale
t or by providing beneliciary funds with which to then alter default at any time prior to tive days belore the date set by the
hereof, trustee for the trustee's sale, t & K n_ SO pnwlcgcd by
ORS 86.760, may pay to the

he trustee

n interest, respec-
ntire amount then due under t ¢t deed and the
thereby (including €O 1y incurred in
s of the obligation and *s fees not €x-
rovided by law) oth on of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all {oreclosure procecdings shall be dismissed by

the trustee. N 3 R .
L 14. Otherwise, the sale shall be held on the date and at the time and
all sul ed by eed ! d place designated in the notice ol sale or the time to which said sale may
breach o ed. . . . postponed as provided by law. y sell said property cither

6. To pay all costs, penses of this trust including the cost in one parcel or in separate parc al parce
of title search a3 well as the other €os d expenses of the trustee incurred auction to the highest bidder for ime of
in conneclian‘with or in enforcing this d trustees and attorney s shall deliver to the purchaser its deed H by law conveying
fees actually incurred. the property © sold, but without any G express Of im-
7. To appear 10 and delend any ng pu plied. The yecitals in the conclusive proof
atlect the security rights or powers of ben and in p su of the truthlulness thereof. Any P! excluding but including
i ing in which the lgenellclm q T the grantor and beneficiarys may purchase at the sale.

oreclosure of this deed. 1o P2V 15. When trustee sells pursuant to the trustee
tle and t ficiary's or "“”‘!‘ shall apply the proceeds ol sale 10 2 le, in-
ragrap cluding the compensation of the trus 2 rde by trustee’s
, (2) to the obligation secured b)Y deed, € all persons
grantor agrees fo p having recorded liens subsequent to the interes n (he trust

,':"" :':'J;‘;’,“ reasanable % the beneliciary’s of trustes’s atfors deed as. their nterests may appear in the order ot their priority and (4) the

N surpius, it any, @ the grantor or fo his successor in nterest entitled 10 such
It is mutually agreed that: rathius. ¥ 8
8. In the event that any portion or all of shall be taken

under the right of eminent domain or cond! shall have the time appoint a successor

right, it it so ¢ A : b successor trustee appoint.
as compensation 7 2 t . e 1ot
1o pay all reas e
incusced by, grantor in such p!
applied by, 3¢ lirst upon any
both in_the ¢trial and appellate co 1
5 in such proceedings. and the bala ndehitedness
hereby: and frantor afrees, at jts ow to take such actions pointmen
instruments ‘us shall be ssary obtaining such comt- when this reed, duly o ated and
jciary’s request. ¥ . » i -

. At any bm n fime to time upon written request ot benc- H . d d as provided b'z;‘ law. Trustee 3 not
ticiary, payment ol it ation of this deed and the note for t er B;‘_)ﬁoﬂlﬂ’ deed o
endorsement (in case ot tull feconveyances, for cancellation). without altecting (t:;r. bencliciary of trustec
the liability ol any person for the payment of the indebfedness. trustee My rought by trustec.

16. For any

Re PO tuated,
¢ of the |NTTER trustec.

NOTE: The Trust Deed Act provides that the trustee hereunder must be. either_an attomey, Who iy on octive membor. of the Oregon State Bot, o bonk, trust company
or sovings ond loon association cutharized to do business under the laws of "Oregon o the United States, @ Yitle insuronca company authorized to insure ntle to tcal
propeny of this state, its subsidiories, offiliates, ogents oF bronches, the United States or any agency thereof, or Gn escrow ogent licensed under ORS 696.505 to 496.585.
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'The. grantor covenants and.agrees. to ‘and with the beneficiary and those claiming under him, that he is law-

fz}ily 'seized in fee 'simpIe‘Qf‘ said 'descﬁbed’realjproperty"and ‘has avalid, unencumbered title thereto

and that he will warrant and forever defend the sarme against all

The grantor warrants that the proceeds of the loan represented by the
(a)* primarily - for grantor’s personal, family, h hold or agricul
(b) X R ‘ ADRCTUD2.5 Q0868 7.0 90,69 03,1, A

al purposes (see Important
eX7ts SN0,

persons whomsoever.

above -described note and this trust deed are:
Notice
NE202,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal repr ives, s and g The torm benesticiary sh

all mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In/_donstruing this deed and whenever the context so requires, the
I der includes the femi: Y

the ine and the neuter, and the singul

Py

the plural.

* [MPORTANT NOTICE: Delete, by lining ou, whichever warronty {a) or {b) Is
not applicoble; if ty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
benefici fy with the Act and Regulation b king required
disclosures; for this purpose, if this-instrument is to.be a FIRST :lien fo finance

the purchase ‘of a dwelling, use ‘Stevens-Ness Form No. 1305 “or eguivalent;

of ‘a dwelling use Stevens-Ness Ferm No. 1306, or tval

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first. above written.

if this instrument is NOT to be.a. first lien, or is not fo finance -the purchase

9

with the Act is not required, disregard this notice.

(If the signer of the above is a corporation,
use the form of ocknowlesgmen? opposite.]

{ORS 93.490)

U
STATE OF GREGEN, County of.

Los AnceweS . )ss
A=, BB,

STATE OF OIRENRNY CALIFORNIA 3 ¢
- 58,
County of
Septenber 19.82 Personally

Personally appeared the above named............

_PHILLIP 0. DE PRATQ.and MAE IOYCE

ed Thillip O, D= Prot e . and
3 .. w-..who, each being first

duly sworn, did-say—-thai-the .t thon... U e

4. p 3

....... Yo
a 2 fion; dthai—thoseal-atlixed—t the-foregoing-inst TSt
T T e S s e s e d—Corporatiorrand-tinit the—instr was '; d-and
and acknowledged the foregoing instru- Lod—irrLetfrattof-sard—<orporationb hrosé {—iis-Doard-of-directors;

ment to be their voluntary act and deed.

and each of them acknowledged said instrume;lt to be%ﬂie.voluntary act

and deed.
Belore me: Befory me;
(OFFI)CIAL ﬂ] é? : b G@
SEAL ettt e s en et e et e e eaa e V4 LLAAL. N ed L fo ) LY L VX
- Notary Public for Oregon Notary Public for Gsedon (OFFICIAL
Cacire, SEAL)
My commission expires: My commission expires: =05
OFFICIAL SEAL "
REQUEST FOR FULL RECONVEYANCE Yg}fﬁlg UDB McCONNELL '::
b LG AL S
To be used only when obligations have been paid. N L0S ANGELEé c:;l.sr(,-u.aa §
: unTy §
T0: Trustee B My Commission Expl i
: re »
: St SCPt 13, 1985 3

The undersigned is the legal owner and holder of all indebted.

secured by the foregoing trust deed—Atsume i

" trust deed have been tully paid and satisfied. You hereby are directed, on payment fo you of any sums.owing to you under the terms of.

...8aid_trust _deed or pursuant to statute, to debted:

1 all evid .of i

secured by said trust deed (which are delivered to you

f_.}gerewi(h together with said trust deed) and to reconvey, without warranty, to_the parties designated by the terms of said trust deed the

estate now. hé;!d bytyou ukxdg:r the same, Mail reconveyance and. d s fo .
DATED: ... L 1900 .
. . Beneficiary
Da ﬁui lleu'er'dnhey this Trust Deed OR'TNE NOTE which it sacures, Both must b delivered to the trustee for llotion before Y will be made.

TRUST DEED
Si 27T (FORM No.o8s1) R

STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE.

Mr. & Mrs. Phillip 0. DePraty

SPACE RESERVED
FOR

RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

MOUNTATN TITLE COMPANY INC.

Gy

STATE OF OREGON, .
County of ... Klamath. . }SS'
I certify that the within instru-
ment was received for record on the

cwededay of ... Sept. ... 1982,
at. 1252 . .o'clock. P.M., and recorded
in book/reel/volume No....... M. 82..0n

page. 11743 or as document/fee/file/
instrument/microfilm No. 15279. . ,
Record of Mortgages of said County.

Witness my hand and seal of
Counvty affixed.

31




