: THIS AGREEMENT, Made and. entered into this
by.-ij;ax‘:dfbe‘tjvgeen‘f__.Pacific..Power..andi.Iigh .
hereinafter called the first party, and .. Klamath tFederalSavmgsandI.oan
hereinafter called the second party; W I T N & SSETH: -
On or: aboutJanua.ty14 1981, Janet..R,..piez-ce.;and.:mlﬁn..E
- » being the owner of the following described property in Klamath @

See Exhibit "A" Attached Hereto:

. Security agreement or otherwise)
' 1ne.lirst party’s lien) on said described property to secure the sum of $.1363.77......, which lien was
—Recorded-on J}lﬂe 19 ey 1981, in the..Xeal. pYOP Records of. Klamath. -..County,
Oregon, in BRI SRS TS No.. . M.8Ll.. . at page. 11002 . thereof or as Wizaaoas O HE TR0
miciofilni WEQSEMQS( indicate which );
—Filed on . " ¢ 10 the OfHiCe OF the oo of
Oregon, where it bears the document/iee/ﬁle/instmment/microﬁ[m No.

(indicate which ),
security agreement, notice of which was given by the filing on
. . . . t . .
a fmancmg statement in the office of the Oregon geec;::?'r:e:tf fftgweotor Vehicles Where it bears file No.
--and in the office of the. f County, Oregon,
where it bears the document/iee/file/instrument/microﬁlm No (indicate which).

Reference to the document so recorded or filed hereby is made. The first’ party has never sold or assigned his said lien
and at all times since the date thereof has been and'now is the owner and holder thereof and the debt thereby secured.

The second ‘party is about to loan the sum'of §1.Q. 20800 to the present owner of the property above
described, with interest ‘thereon at a'zrate not exceeding.‘.iﬂ....’iﬂ.% per annum, said loan to be secured by the said

present owner’s . Trust .. Chereinafter called the
g {State nature of lien to be given, whether mort, ge, trust deed, .
z&zy

from its date.
years

To induce the seconid party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to b
Now, THEREFORE, for value received and for the
aforesaid, the first party, for himself, his personal
consents and agrees to and with the second party,
said first party's lien on said described property. is and shall always
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
7 i tatement thereon duly filed within days after the date hereof, this sub-
d void and of no force or effect.
greed that nothing herein contained shall be construed to change, alter or im-
s hereinabove expressly set forth.
n agreement and where the context so requires, the singular includes the plural;
the neuter, and all grammatical changes shall be supplied to cause this

second party’s lien ) .upon said property and to:be repaid within not more than

if the undersigned is a cop-
ixed hereunto by its officers
year first above written,
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: ""Personélly"'appéaréq the‘abqve‘nam

g sckrwioded tho foredoind i

saad

who being duly- sworn,

- of { {) /€
a corporatio and that the seal’

and that: said instrument was signed- and seal
: 'Dirggtors;i’and:he-acknowledged caid instrument: to be its volunt&ry and . ./ Befote
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t/[ is the:corporg e/ seal of said corporation
{corporation by aut?yit }of its Board of
e
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STATE OF OREGON,

I certify that the ithin instru-
ment was received for/ record on the

(DON'T USE THIS ’
BPACE: RESERVED
.’¢1/:FOR,;RECORDING
LABEL 1IN COUN-
TIES WHERE
useD.)

County affixed.
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MIC NO. 11k12

11766

DESCRIPTION

The NE% (also described as the S%of the NE% and Lots 1 and 2) of Section 3,
Township 40 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon.

EXCEPTING THEREFROM the following described tract of land situated in the Ngir%

of Section 3, Township L0 South, Range 9 East of the Willamette Meridian, Klamath :
County, Oregon, more particularly described as follows: Eeginning at the Northeast
corner of said Section 3; thence South 89° skt 58" West along the North line of
said Section 3, said line also being the centerline of 01d Midland Road, 1857.2k
feet; thence South 00° 05' 02" East 30.00 feet to a % inch iron pin on the Southerly
right of way line of said 014 Midland Road; thence South 00° 05' 02" East 108.1k
feet, to a % inch iron pin; thence South 35° OT' O4™ West 100.08 feet to a % inch
iron pin; thence South 16° 46' 10" West 460.58 feet to a % inch iron pin in an
existing fence; thence North 88° 56! 03" East, generally along said existing fencs
and its extension » 1760.99 feet to the Northeasterly right of way line of the

- U.S.B.R. No. 3 drain; thence Southerly along said Northeasterly right of way line

to its intersection with the East line of said Section 3, said line also being

the centerline of Spring Lake Road; thence North 00° OT' 00" West to ‘the point

of beginning.

_SAVING AND EXCEPTING any portion lying within the boundaries of 01d Midlang
Road, and Spring Lake Road. . . e

STATE OF OREGON; COUNTY OF KLAMATH; s
“'ed for record

y " 2:26
s 7 day of -Sept  A.D.19__goat o'clsck p #, and
duly recorded in Vo,

M82 _,of Mtge onaze 11764

Fee $12.00
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