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DEED OF TRUST

THIS DEED OF TRUST is made this _ 7th day of
1982. ., among the Grantor, . . CALVIN. E.. PIERCE .and. JANET .R.
vitwife oo e (herein “Borrower”),
William.Sisemore ... . . . 1711117 Remoner.. (herein “Trustee™), and the Beneficiary,
Klamath .First .Federal. Savings .& Loan.as sociation » @ corporation organized and
cxisting under the laws of the. United -States.of aAmerica.. ., whose address is
540 Main. Street,. Klamath. Falls,. Oregon

BORROWER,Vin consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and conveys to Trustec, in trust, with power of sale, the'following described property located in the County of
Klamath : ‘ - - - -5 State of Oregon:

See Attached Description

Subject to 2 previous Mort
c-acting by the

which has the address of . .. .. 3620.01d Midland.Road......,....Klamath Falls, ,

[Street} : ICity)

Oregon.... 97601 (herein “Property Address™);
{State and Zip Code]

TOGETHER with all the improveinents now or hercafter crected on the property,
appurtenances, rents (subject however
rents), royalties, mineral, oil and i s s <,
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated -~ September. 7th
(herein “Note™), in the principal sum of. . TEN  THOUSAND AND 10/1.00
Dollars, with interest thereon, providing for monthly installments
ebtedness, if not sooner paid, duc and payal
: the payment of all other sums. with interest thereon, advanced
with to protect the security of this' Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances”).

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easecments or restrictions listed

ina s;":h,edul.ebf exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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_UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future: Advances secured by this Deed of Trust. '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may aftain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable cstimates thereof.:

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance premiums and_ground rents as they fali due, such excess shall be, at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender

shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the ‘Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation sccured by
such tien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiturc of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sccured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. .- : : :

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thercof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance procecds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph I8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

4 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trustis on a unitin a
condominium or.a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

i 7 Protection of Lender’s Security. If Borrower fails to perform the covenants and agrcements contained in this
Deed of Trust, or if any action or proceeding ‘is commenced which materially affects Lender’s”interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, i1pon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan sccured by this Deed of Trust, Borrawer shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to - this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be. payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

.date of disbursement at:the rate payable from time to time on outstanding principal under the Note unless payment of interest

*at such rate.would .be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

- permissiblé under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
. any action-hereunder.” - " :

-7+ 8, Inspection, Lender may make or causc to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to L.ender’s
interest in the Property. - :
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9. Condemnation, The proceeds of any award. direct or consequential, in connection with any
condemnation or other taking of the Property, nee in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the eve

o Borrower that the condemnor offers to make
T within 30 days after the date such notice js
at Lender’s option, either to restoration Or repair of the

pplication of proceeds to principal shall not extend
Tagraphs 1 and 2 hereof or change the amount of

any such right or remedy.
not be a waiver of Lender's

ided in this Deed of istinct and cumulative to any other right
y law or equity, and may be exercised concurrently, indcpcndcntly or

Several Liability; Captions. The covenants and agreements herein
¢ to, the respective successors and assigns of Lender and Borrower,
and agreements of Borrower shall be joint and severg),

ust are for convenience only and are not to be used to

14. Notice, i quired under applicable law to be given in another manner, (a) any notice 1o
Borrower provided i d of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address ag Borrower may designate by notice to Lender as provided herein, and
) any notice to Lender shall be given by certified mail, return receipt requested, 1o Lender's address stated herein or 1o
other address as Lender may designate by notice 10 Borrower ided herein, Any notice provided for in this
deemed 10 have been given to Borrower or Lender when given in the manner designated herein,
; Governing Law; Se\'embilily. This form of decd of trust combines uniform covenants for
enants with limited variations by urity instrument
operty is located.
» such conflict shalf
¢ given effect without the conflicting provision,
ared to be severable,
B of the Note and of this Deed of Trust af the time
. ion hereo
Transfer of the Property; Assumption. If
wer without-Lender’s prior written consen
d of Trust, (b) the creati ity i i devise,
i joi i or less
t to be
ansfer, Lender
¢ credit of such person
ayable on the sums secured by this Deed of Trust shall be at such rate as
has waived the option 10 accelerate provided in this paragraph 17, and if Borrower's successor
has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations. under this Deed of Trust and the Note, . .
ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shalj provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. [f Borrower fails 1o pay such sums prior to the expiration of such period.
Lender may, without further notice or demand op Borrower, invoke any remedies permitted by paragraph I8 hereof.

NoN-Unirorm COVENANTS. Borrower and Lender further ¢ovenant and agree as follows:

18. Accelera!ion; Remedies, Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower ip this Deed of Trust, including the covenants to pay when due any sums Secured by this Deed of
er prior to acceleration shall mail notice to Borrower as provided in baragraph 14 hereof specifying: (1) the
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice s mailed to
ch breach must be cured; and (4) thag failure to cure such breach on or before the date specified in the
celeration of the Sums secured by this Deed of Trust and sale of the Property. The notice shall furthe;
he right 1o reinstate after acceleration and the right to bring a court action to assert the non-existence
any other defense of Borrower to accelerafion and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums Secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the Power of sale and any other remedies permitted by applicable
Lender shall be entitled to collect aji reasonable expenses incurred jn Pursuing the remedies provided in this

ing, but not limited to, reasonable attorney’s fees,

_If Lender invokes the Power of sale, Lender shal] exe 0 execute a written notice of the occurrence
of an event of default and of Lender’s election to cause ti 3 uch notice to be recorded
i Tustee shall give notice of sale in the

by applicable law, After the lapse of
rrower, shall sell the Property at public
e and under the terms designated i
1t such order as Trustee may determine. Trugtee may postpone sale of a) o any Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.
) eying the Property so sold without any covenant or warranty,
implied. itals i stee’ be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proce sale i Howing order: (2) to all reasonable costs and expenses of the
sale, inc!uding. but not limijted to, s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Decd of Trust; and (c) the excess, if any, to the person or persons Tegally entitled thereto.
19. Borrower's Right to Reinstate, Nonvi!hs!anding Lender's aceeleration of the sums sccured by this Deed of Trust,
he right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
i before sale of the Property pursuant to the power of sylo contained in this
ing this Deed of Trust if: (a) Borrower pays Lender all sumg which would be
Future Adv. i , had no acceleration occurred:
I ined in this Deed of Trust: (c)
15e Lender and Trustee in coforcing the cavenants and agreements of Borrower
and in' enforcing Lender's and Trustec’s remedies ag i i
inchidin'g, but not limited to, rcasonable attorney's fccs;'and (d) Borrower takes such actjo
to assure that the lien"of this Decd of Trust,' Lender's interest in the Propert




secured by this Deed of Trust shall contimi¢ unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and cffect as if no acceleration had occurred.

20. - Assignment of Rents; Appointment of Receiver; Lender in Possession. ‘As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cater upon, take possession of and manage the Property and to collect the
rents 'of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the recewver
shall be liable to account only for those rents actually received.

21. ‘Future Advances. Upon request of ‘Borrower. Lender. at Lender's option prior to fuli reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shalt reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.

23, Substitute Trastee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustce appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

© 24, Use of Property. The Property is not cufrently used for agricultural, timber or grazing purposes.

25, “Attorney’s Fees. As uscd in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Ol &

TOALVIN ‘E.PTERCE’ j ........ s e
LAl
g V7. L S e
STATE OF OREGON, . . v - Klamath County ss:

 Onthis.. . L AT

Before me:

| Koﬁ“&/fu&m ....................

Notary Pubiic for Oregon

. ; : REQUEST FOR RECONVEYANCE
: TOTR"-'ST E% 1.' f "\'( 2
“+The gd&rsigncii is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all othér indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said noto or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Déte:‘,

{Space Below This Line Reserved For Lender and Recorder}
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DESCRIPTION

The NE% (also described as the S% of the NE% and Lots 1 and 2) of Section 3,
Township L0 South, Range 9 East of the Willamette Meridien, Klamath Couniy,
Oregon.

Pari 8
of Section 3, Township 40 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows: Beginning at the Kortheast
corner of said Section 3; thence South 89° Skt 58" West along the North line of
szid Section 3, said line also being the centerline of 01d Midland Road, 1857.2%
feet; thence South 00° 05' 02" East 30.00 feet to a 1 inch iron pin on the Southerly
right of way line of said 0ld Midland Road; thence South 00° 05' 02" East 108.1k
feet, to a % inch iron pin; thence South 35° 07' O4" West 100.08 feet to 2 * inch
iron pin; thence South 16° h46' 10" West 460.58 feet to a 3 inch iron pin in an
existing fence; thence North 88° 56' 03" East, generally along said existing fence
and its extension , 1760.99 feet to the Northeasterly right of way line of the
U.S.B.R. No. 3 drain; thence Southerly along said Northeasterly right of way line
to its intersection with the East line of said Section 3, said line also peing
the centerline of Spring Iake Road; thence North 00° O7' 00" West to the polnt
_of beginning.

EXCEPTING THEREFROM the following described tract of land situated in the R3sES

SAVING‘AHD EXCEPTING any portion lying within the boundaries of 0ld Midland
Road, and Spring Lake Road.

N

STATE JF OREGON; COUNTY OF KLAMATH; ss.
Filed for record

L

Nis__ 7 s of ;

e day of _Sept_AD.19_go ut2'47o'clock pf", and
duly reccrded in Vol._M g2, of_Mtqge 'I

onPage _ 11770

Fee $20.00 EVELYN BIEH nly < icrs




