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£ORM No. 881—Orsgon Trst Deed Series—TRUST DEED:

STEVENS.NESS LAW PUBL

ISHING €O., PORTLAND, OR, 97204

U ———

IN-T 15289

" rHIS TRUST DEED, made this

TRUST DEED

.day of
-..EDWARD...W.;...MALQHEY...QRQ...AHN.E....C_,....MAI—!QN Y ,.hush

WfLi wAL776

1 982, between

T TRANSE MERICA. TLTLE. INSURANCE. C

A.

as Beneficiary,

Grantor irrevocably grants,
math ... [ County,

PRIBBLE.

WITNESSETH:
bargains, sells and conveys to
Oregon, described as:

SEE ATTACHED DESCRIPTION

heredit

together with all and singular the ¢ t
now or hereafter appertaining, and the rents,
tion with said real estate.

EVEN THOUSAND

Z7-7(%7,500.00) =

HUNDRED

sum of ..

not sooner paid, to be due and payable atmaturlty

The date of maturity of the debt secured by this instrument is the date,
In the event the within described property, or any par
or alienated by tke grantor without tirst having obtaine
option, all obligations secured by this instrument, irrespec

becomes due and payable.
sold. conveyed, assigned
then, at the beneficiary’s
herein, shall become jmmediately due and payable.

The above

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in condition
and repair; not to remove or demolish any building or impravement thereon;
not to commit or permit any waste ol said property.,

. To complete or restore promptly and in good and
manner any building or improvement which may be -constructed,
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and fo pay tor liling same in_the

r public oflice or oflices, as well as the cost ‘of all lien searches made
by fliling olficers or searching adencies as may be deemed desirable by the
benelicia‘ry.

workmanlike
damaged or

o P

ide a i on the b

. 1o p Iy
zt:; or herealter euffied on rhebsahj premises ag;ainst loss or damage by fire
al such other hazards as t eneliciar; y from tige to time require, in
an amount not less than shinsuréﬁievaiue ........ , written in

ies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and_to
deliver said policies to the beneficiary at least iitteen days prior to the expira-
tion of any policy of imsurance now or herealter placed on said buildings,
the beneliciary may procurc ‘the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencficiary
may determine, or at option of beneliciary the entire amount so collected, ot
any part thereof, may te released to grantor. Such application or release shall
not cure o7 waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises lree from construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any past of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount id, with interest at the rate set lorth in the note secured

th igati described in paragraphs 6 and 7 of this
a part of the debt secured by this
arising from breach ol any.of the
wth interest as aloresaid, the prop-
shall be bound to the

to and become
of any rights

payments,
erty hereinbelore described, as well as the grantor, bour) h
same ertent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed- . )

. To pay sll costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connectior with or in enforcing this obligation and trustee’'s and attorney's
fees actually incurred.

7. To appear

covenants

in and defend any action or proceeding purporting fo
affect the security of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any  suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s lees; the
amount of attorney’s feed mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal [rom any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
nellate court shal? adjudde reasonable as the beneliciary’s or trustee’s attors
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ot said property shall be taken
under the right of 0 ¢ d in or d i b ticiary shall have the
right, il it o elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
1o pay ail reasonable costs, expenses .nnd attorney's fees necessarily paid or
incursred by grantor jn such proceedings. shall be paid to beneliciary an
applied by it i and attorney’s fces.
bhoth in the trint and appellate courts, necessarily paid or incurred by bene-
ticiary in such nproceedingds, and the balance applied - upon the indebtedness
secured heteby! and grantor nfrees, af its own expense, fo take such actions
and exscute such instruments as_shall be nccessary in obtaining such com-
pensation, promptly upon beneliciary’s request. )

9. At any time and from time to time upon writfen request of bene-
ficiary, payment O its fees and presentation ol this derd and the nofe for
endorsement (in case of tull reconveyances, {or cancellation), without aflecting
the liability of any person Jor the payment ol the indebtedness, trustee anay

oR THE PURPOSE OF SECURING PERFORMANCE of each a
S and NO/.

= = = m (B 2OY e AR At Dollars,
note of even date herewith, payable to beneliciary or order and made by grantor,

¢s and appurtenances and all other
issues and profits thereot and all fixtures now or

, 19..
stated

(a) consent to the making ol

granting any easement.
subordination or other
thereof; (d) reconvey,
fdrantee in_any

be. conclusive proof ol

services mentioned in this paragraph shall

10. Ugpon any

time without notice, either in person.

inted by a court, and without redar
the indebtedness hereby secured, enter upon

grty or any part
issues and

ficiary may determine.
11. The enterin

property,
waive any

reement of grantor herein

above,

reconveyance may

default by grantor

profits, including
less costs and expenses of operation and
ney's fees upon any indebtedness secure

trustee in trust, with power of sale, the property

with interest thereon according
the final payment of prii

described real property is not currently used for agricultural, timber or grazing purposes.

eevmtannresevaseny

rights thereunto
hereafter attached to or used in connec-

contained and

on which the tinal instaliment of said note
¢ thereof, or any interest therein is sold, agreed to be
d the written consent or approval of the beneticiary,
tive of the muaturity dates

belonging or in anywise

payment of the

to the terms of a promissory

expressed therein, or

pI_at_ol said property; (b) join in

or creating any restriction thereon; (c) join in any

agreement affecting this deed
all or any part ol the property. The
be described as the
legally enti_lled thereto,” and the recitals therein of any matters or lacts shall
the truthlulness thereol. Trustee's fees
be not less than $5.

hereunder, beneliciary may at

without warranty,

by

thereol, in its own name sue or otherwise collect
those past due and unpaid, and apply the
€ ] parg, Ane o

d ‘to the adequacy

or the lien or charde
“‘person oOf persons

for any of the

afent or by a receiver 10 he ap-
of any security for
and take possession of said prop-
the rents.

same,

g upon and taking
collection of such rents,
insurance policies or compensa
and the application or release thereof
delault or notice

jssues and profits,

pursuant {o such notice.

12. Upon delault by 8
hereby or in his perlormance o
secured hereby immediately

i H proceed to

in equity as
advertisement and sale.
execute and cause to
to sell the
hereby, whereupon the
thereof as then
the manner provided in

13. Should the
then alter default at a
trustee for the -trustee’
ORS 86.760, may pay
tively,
obligation
the terms ol

the trustee.

14. Otherwise, the sale shall be held on the date

said described

required by

provided by
cipal as would not then be due had no
the delault, in which event all foreclosure

In the latter event

trustee shall lix the
law and proc
ORS §6.740 to
beneliciary efect &
ny time prior to
s sale, the grantor
to the i

secured thereby (including costs
trustee’s and attorney's fees not ex-

the obligation and

place designated in the natice of sale or

be postponed

as provided by Jaw.

in one parcel or in separate parcels and

auction to the highest
shall deliver to

plied.
of the truthfulness

thereof. Any person,
the grantor and benefici

bidder for cash,

ary, may purchase &

15. When trustee sells pursuant fo

shall apply the proceeds of sale {o payment of (1) the expenses
cluding the compensation ol the tru

attorney, (2) to the obligation secured by’
having recorded liens subsequent (o the interest ol the trustee in the trust

deed as their interests
surplus, if any, to the
surplus.

16. For any reascn

time appoint

powers and_duties
hereunder.
instrument executed

Clerk or Recorder of the county or counties in which the
\ ol

may appear in

frantor or

ded his written notice ot

The trustee

stee and a reasonable chatrgde

permitted by law
A SUCCESSOr OF SUCCEssors to a
successor trustee appointed hereu
conveyance to the sucsessor trustee,
conferred upon any
Each such appointment and
by beneliciary,
and its place of record, which, when recorded in

nder. Upon such
the latter shall be

containingd

attor-

d hereby, ‘and in such order as bene-

possession of said property, the
or the proceeds of fire and other

tion or awards for any taking or damade of the

as aforesaid, shall not cure or

of delault hereunder or invalidate any act done

cantor in payment of any indebtedness secured
t any agreement hereunder,

the bencliciary may
due and payable. In such an
foreclose this trust deed
to foreclose this trust deed by
the beneficiary or the trustee shall
deiault and his election
to satisly the obligations secured
time and place ol sale, give notice
eed to foreclose this trust deed in

86.795.

o foreclose by
five days belore the date set by the

advertisement and sale

or other person SO privileged by

or his successors in interest, respec-
the entire amount then due_under ¢the terms of the trust deed and the

and expenses actually incurred in

portion of the prin-

default occurred, and thereby cure
ding H H d b’»

pr shall be

and at the time and
time to which said sale may
may sell said property either
shall sell the parcel or parc~ls at
yable at the time ol sale, Trustee

the

ed in form as required by law conveying

covenant or warranty, express or im-

‘matters of fact shall be conclusive proof
excluding the trustee,

but including
t the sale.

the powers provided herein, trustee
ok sale, in-
by trustee’s
the trust deed, (3) fo all persons

the order of their priority and (4) the
to his successor in interest entitled to such

beneficiary may from time to
trustee named herein or to any
appointment, and without
vested with all title,

ny

(ms!ec.hrrein named or appointed
substitution shall be made by wrilten

relerence to this trust deed
the oflice ol the County
properly is situated,

shall be conclusive prool of proper apf

17. Trustee accepts this trust

acknowledged is made
obligated fo notify any
trust vr ol any acton
shall be a parly unless

wh
a public record as
parey

of the trustee.

en this deed, duly executed and
rovided by law. Trustee is not

hereto of pending sale wnder any other deed of
or proveedingt in whivh grantor, h

benelrciary or trusfee

such action or procending is brought by fruslee.

NOTE: The Trust Deed Act provides that
or savings and loan association authorized to do business under the
ptroperty of this state, its subsidiaries, affiliates, agents of branches,

e

e T

the trustee hereunder must be either an ottorney,
taws of Oregon or
the United States or any @

gency thereof, or an escr

who is an active member of the Oregon State Bar, a bank, frust company
the United States, a

title insurance company outhorized to insure title 1o real

ow ogent licensed under ORS 696.505 to 694.5583.

&

ncipal and interest hereot, it
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i
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- ||
fully -seized -in"fee simple of said described real property and-has a valid, unencumbered title thereto f

and that he will warrant and forever defend. the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

i (a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

! v(b)"formvtgmatmﬂ-orferen-:i-gfmn a-natural-p > are Los b or-corrmorcial- puspeses- other +than- agriculiucal— |
: pyrposes.. . :
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
:  tors, personal repr ives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herem, In COnstrumg this deed and whenever the context so requires, the

line gend, the i ine and the neuter, and the sii I ludes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT . NOTICE: Delete, by lining out, whichever warranty {o) or {b) is

not applicable; if (o) is licabl und the beneficiory is a creditor o T g 5
as such werd is defi ',in the Truth-in-1 Aﬂ ‘and Regulnhon z, fhe Edward W, Maloney
beneficiary. MUST. comply with the Act and Regu! Yy
disclosures; for this purp if this i is to be G FIRST lien fo finmnca "= il ™ "=t r s r s e
the purchase of a dwolling, use Stevens-Ness Form No. 1305 or equivalent;
if this_instrument is NOT fo be a first lien, or is not to finance the pur:husu aaandl rrb/é :
of a dwelling.use Stavens-Ness' Form No. 1306, or equival i T i
with the Act is not required, disregard this notice. L o Anne C. Ma loney ' i
{}f the signer of the above is'a corporation, : i
use the form of acknowledament oppotits.} :
T . : {ORS 93.490) H
STATE OF OREGON, s | STATE OF OREGON, County ofecwc. . oo oo oD 85, :
County of . Klamath ) , 19,

........ . - A . Personally appeared ..o ieeeiiies cavenemnen 80

N &pea d’the:above named... e rerebetesmessan naees sessennnerseneneenen . WHO, €@ch being Hirst

oney and

duly sworn, did say that the former is the....
president and that the latter is the..... ...
SECIEIALY OF .ot et en et et e e e o

a corporation, and that the seal atfixed to the ioregomg mstrument is the i
corporate seal of said corporation and that the instrument was signed and
sealed in behaif of said corporation by authority of its board ol directors;

and each of them ack: ledged said instr t fo be its voluntary act I

and' deed. E

Before me: :

SEAL) Sl i
‘Notary Public for Oregon (OFFICIAL H

. v o SEAL)

My commission expires: ‘ f~l (p - ({ My commission expires: H

-+ REQUEST- FOR :FULL RECONVEYANCE
-To be used enly \jhm obligations have been paid.

T0: ) Trustee

The uﬁdersigned is the legai owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said e
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant-to statute,;to ! all evid ot indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and ta reconvey, mthout warranty, - to the partles destgnated by the terms of said trust deed the
estate now Ileld by?you under. the same. Mail reconveyance and dOCUMENtS £0 :.. . ..o eie e Lot eeooeeoeeoeeesed oememeroeeea e e e

DATED.-’ e iy 19

Beneliciary

Do not lose or destroy this Trust Dead OR THE NOTE which it socures. Both must be daliversd to the trustee for ation belore r y will be made.

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

STATE OF OREGON,
County Of oo™ e |

SPACE RESERVED

Grantor 1 N().,.\ 0N

L . T : ... FOR ocument/fee/file/
: RECORDER'S USE instrument /microfilm\No. ...y !
- Record of Mortgages &f said County. i

Benoticiary Witness my hand\ and seal of

County affixed.

AFTER' RECORDING RETURN TO °

Tty

Deputy
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DESCRIPTION

A tract of land situated in the SE%SWY% of Section 22, Township 33
South, Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:

Beginning at a % inch iron pin on the Westerly right of way line of

01d Fort Road, as established 30 feet, at right angle to the existing
center stripe, from which the West 1/16 corner of said Section 22 bears
South 65° 11' 05" West 1081.94 feet said West 1/16 corner being marked
by a 5/8 inch iron pin; thence North 45° 24' 52" West 441.54 feet to a
% inch iron pin; thence North 47° 14' 17" East 327.97 feet to a % inch
iron pin marking the Southwesterly corner of Deed Volume M-68 at page
1519, as recorded in the Klamath County Deed Records; thence South 67°
o1 43“ East 318.89 feet to the Southeasterly corner of said Deed
Volume M-68 at page 1519, said point being on the Westerly right of way
line of said 014 Fort Road thence Southwesterly along said right of way
line to the point of beginning (the chord bears South 28° 18' 55" West
463.66 feet), more or less, with bearings based on Survey No. 2870, as
recorded in the office of the Klamath County Surveyor.

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record .

3:33
this_7 doy of _sept  A.D.19_goat oclasckp M. v ¢
duly recerded in Vol.___ g2, of __Mige on-a 11776

Fee $12.00 Qﬂ? EVELYN BiL Cour‘ wrk
By -




