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YERaH , TRUST DEED ﬁﬁ@é"m*'ﬁsi’ 1185 &

. “TP‘\H‘S; TRUST DEED, made this ....BEh...........day of ..Septamber 19..A2., between

~Charles. A...Fishar.and.-farylou-Fishep.i--husband-and-wife
as Grantor, i . , as Trustee, and
-Lhauncey.. A...Fishera..1189.--6reen-Acres-Leopn Albanya. Oregan
as Beneficiary, o

o WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ...Klamath County, Oregon, described as:Bbeginning at an iron pin which lies West

along the Section line a distance of 1398.6 feet and North 4% 00' West a distance of 56.5 fget
and North 58°743' East a distance of 43.15 feet and North 189 30' East a distance of 151.4

feet and North-7°30' East a distance of 171.9 feet and North 1°00' East a distance of 139.4{feet
and th}bf50929{ West. a.distance of 95.15 feet from the iron pin which marks the quarter sectiom
corner common to Sectioms 1 and 12, Township 28 South Range 8 East of the Willamette Meridian,
Klamath County, Oregon, and running thence North 43250 West a distance of 191.55 feet to aﬁ
iron pin; thence North 51°30' East a distance of 185.5 feet to an iron pin; thence South 57930°
East a distance of 189.7 feet to an iron pin; thence South 48940’ West a distance of 229.7%
feet, more or less, to the pdint of beginning, in Government Lot 3, Section 1, Township 38

South, Range S East of the Willamette Meridian. Rt. 5 Box 1308 Cove Péint Rt. Klarg%ggo;

together with all and si lar the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or : hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

-Eifty Thousand..and--88/188

sum of .

PR SSR - : Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensticiary or order and made by grantor, the final payment of ‘principal and interest hereof, if

not sooner ‘paid, ‘to be due and payable .:S.ep.tember' - S : 19.:892
The date of maturity of the debt secured by this instrument-is the date, stated-above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be |
sold, conveyed, assigned or alienated by the grantor without tirs¢t having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or H
herein, shall become immediately due and payable. B
The above described real property is not currently used for icul I, timber or grazing purposes. :

To protect the security of this trust deed, grantor agree:

1. To protect, preserve and muaintain said property in
and repair; not to remove or d lish building or impr
not ‘fo commit orpermit any waste of said property. =TT

2. To complete or. restore promptly. and in

(a) consent 'to the making of any map or plat of said property; (b) join in

& i an; or creating any restriction thereon; (c) join in any

eon; subordination or other agreement alfecting this deed or the lien or charge

B thereol; (d)-reconvey, without warranty, all or any part of the property. The

good and workmanlike grantee in any reconveyance may be described as the “person or persons
dodd

manner any building or improvement which may be -constructed, d. or = legally e'nlx:lled thereto,’” and the recitals therein of any matters or facts shall |

destrayed thereon, and pay when due all costs incurred therefor. ' be ¢ re proof of the teuthtulness thereol. Trustee's lees lor any of the :
3. To comply with all laws, ordinances, regulations, covenants, condi-  SETVices mentioned in this paragraph shall be not less than §5.

tions and restrictions aflecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any

join in’ ing such. fi ing pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary.may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public. office or offices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by -iling oflicers or ‘searching .adencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. - . issues and profits, including those past due and unpaid, and apply the same,

~ i< 4. Toprovide and 1y intain on the building: less costs and expenses of op ion and collecti i ding r ble attor-
now or herealter erected on the said premises against loss or damage by lire  mey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards_as: the beneticiary may from time to time require, in liciary may determine. .

an amount not less than $......... written in . : I11. The entering upon and taking possession ol said property, the

3 table to the beneliciary, with loss payable to the latter;-all collection of such rents, issues and prolits, or the proceeds of lire and other

policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any takind or damage of the
il the grantor shall_fail for. any reason to procure any such insurance and_to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said polities to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insuranceh now or hereafter placed on sa:'lqh buildings, pursuant to such notice.

the beneliciary =.ma; rocure the same at grantor's expense. e amount . .
" collected undeyr nnyylir'; or other insurance policy may be applied by benefi- = . 12. Upon default by grantor in peyment of any indebtedness secured

5 i i i hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon . any indebtedness secured hereby and in such order as beneficiary ) ¢ T e bler T

may determine, or at option of beneficiary the entire amount so collected, or = declare all sumg.!ecu!cdhfrereby_:mmedmlcly ti;e al P P-';)ﬂ :h l: SUCIL ‘:.3 i
any part thereof, may.be released to grantor. Such application or release shall  cvent the beneliciary at his election may proce l“’ ‘,"“ ‘;;’e_ r" "'-:;'ed eb : :
not cure or waive any delault or notice ol default hereunder or invalidate any '\ equity as a mortdage or direct the trustec (o foreclose s S e sh ,’
act done pursuant to_such notice. advertisement and sale. In the latter event the beneliciary or the trusice s wall

FTo keep-said premises Irer from construction I'ens and to pay all execute and cause to be recorded his written notice of default and his election

taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real F’of.’”‘{ to “"’3’ ',”" °‘;"“"’“°"! secured
against said property belore any .part of such taxes, assessments and other hc!rby[. wzxc;'cupon the g";‘f", shall a the "g“‘ ‘"; ",‘"‘7' SR g f;"“d ':;".‘"
charges become past due or delinquent and promptly deliver receipts therefor thereo! as then .:;eqd"'!’ OR’S 8’6“74‘0“ "8';‘:;9’5 o loreclose thus fru. eed in
fo beneficiary; should-the grantor fail to make payment of any taxes, assess- - the manner provi n 80 to 86. . 5

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to five days before the date set by the
make such- payment,- beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, {he grantor or Other person so privileged by
and the amount :so paid, with inferest at the rate set forth in the note secured ORS §6.760, may pay fo the -y cr his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed,-shall be added to and become a part ol the debt secured by this oblidation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any. rights arising. lrom breach of any of .the ... enlorcing the terms of the obligation and trustee’s and atforncy’s lees not cx-
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore “described, as well “as the ‘grantor, shall be bound fo "the cipal as would not then be due had no delault occurred, and thereby _cure

same’ extent that they are bound lor the payment -of the obligation herein the delault, in which event all foreclosure pr dings shall be di: by )
described; and. all such payments shall be immediately due and payable with- the trustee, : -
out. notice,. and_the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and i

render ‘all sums secured by this trust deed immediately due and payable and lace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed.. A LT ge postponed as provided by law. The trustee may sell said property either

- 6..To pay-all costs, lees and expenses ol this trust including the cost ;. in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the frustee incurred auction 1o the highest bidder lfor cash, payable at the time of sale. Trustee

in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying

fees actually incurred. . . . the property so sold, but without any covenant or warranly, express or im-
7. To appear in and delend any action or proceeding purporting fo  plied. The recitals in the deed of any matters ol lact shall be conclusive proof

affect the security rights or powers ol beneliciary or trustee; and in any suit.: - of the truthlulness’ thereol.. Any person, excluding the trustee, but including

action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.

any suit for. the lforeclosure of . this deed, to pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustec

cluding evidence ol title and the beneliciary's or trustee's atforney’s [ees; the  ghall apply the proceeds of sale to payment of (1) the expenses of sale, in-
St o gyt ey petioned n 55 poietaph 7 i i cos el b Sl combeniaion o The ulls arit o semeratly e by, s
decroe of -the trial court, grantor lurthee afrees to pay such sum as the an- ‘l‘n:’?u’:?ngv{i;? :';.ﬁ.“.dffﬂ,‘ff'.:f?’; the interest of the 'm(ut)n e the vt
pellate court shall adjudde reasonable as the bensliciary™s of frustee’s atfor- deedd as their intetests may appear in the order of their priority and (4) the

ney's lees on auch appeal, eurplus, it any, to the grantor or fo Ais auccessor in inferest entitled (o such

1t is mutually adreed that:. . ., . ; . surplus.

§. In the event that any porfion of all of ""‘{ property. shall be taken 16. For any reason permitted by law beneficiary may from time to
under the right of ° or cond . y shall have the time appoint a successor or successors o any trustee named hetein or to any
right, il it so elects, to require that all or any portion of the monies payable - y.ccessor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess ol the amount required conveyance fo the successor rustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney’s fees necessarily paid or powers and_duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and hereunder. Each such appoil and substitution shall be made by written H
applied by it first upon any reasonable costs am'i’ expenses and aftorney’s lees, instrument d by beneliciary, P reference to this trust deed H
both in_the trial and appellate courts, y paid or incurred by bene-  and jts place of record, which, when recorded in the oflice of the County 1.
ficiary in such proceedings, and the balance applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated, L
secured hereby; and grantor agdrees, at its own expense, fo take such actions. shall be conclusive proof of proper i of the trustee. ¢
and execute such’instruments: as: shg" be’ n:cessary in -obtaining- such’ com- 17. Trustec. accepts this trust when this deed, duly executed and

1 s request; y M

p acknowledged is tmade a public’ record as provided by law. Trustee js not H
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

ptly upon ‘ .
9. At any time and from time fo time upon written request of bene-
ticiary, payment of its lees and presentation of this:deed and the note for
endorsement (in case of full reconvey ., lor 11 ), without aflecting
the liability of any person.lor the pay of the i d; trusteo may

NOTE: The: Trust Deed ‘Act provides that the trustes hereunder must beeither an ottorney, who .is on_active membar:of the Oregon State Bor, a bank, trust tompany
or savings ond lcan ossociation outhorized to do business under the laws of Oregon or the United States, o title insurance company authorized 1o insure title 1o real
property of this state, its: subsidiaries, ‘offiliates, . agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £96.585.




Note ang Erust Deed

to Klamath Fst. Federal sgi
and that he wij} warrant and forever defend the same against all S

SSoc-
persons whomsoever.,

dated Fap. 2+ 1982

primarily for grantor’s personal, family,
(b)_ for an 'gzgm‘ ia, \R~or{even if drantor is o natural
Burposes.

This deed applies to, inures fo the benefit of and. binds ajl parties hereto, their heirs, legatees,

i rs and assigns. The term beneficiary shajy mean the holder angd o

0t named as g bene!iCiary herein, In Fonstruing this deed and whenever the context
» .and the singular number includes the plural,

tbrs, personal repr ives, su
contract ‘secured hereby, whether or
masculine gender includes the femin; A £

e —— B ‘ "

¥ IMPORTANT NoTICE: Deleto, by fining out,
not applicable; if Y {0} .is applicably »
as’such” word ‘is' defined: in the Truth.
beneficiary Mmust comply with the A
disclosures;. for. this. purpose,
the ‘purchase ‘of q. dwelling,
if ‘this'in 'fru__ijn'anl'ﬁs‘NGTflo

of a dwelling: use Stovens-N

with the Act is no required,
* {If the sighier of the above is o écmemlton, 2
use ‘the form of acknowledgmens oppasite.)

1305. or equivalens;

finance the Purchase

ent. If ¢

- {ORs 93.450)

appe.

: -ar
TEL_.

secretary of

dged the fc_;regoing instry-
voluntary act and deed, and deed, .
s : Before me:

‘ Nbiary Public tor Oregon

on’ expires: /,/- 2 0 ’f S

£ : Personally appeared

T P " duly, sworn, did say that the former is the. . .
% S ‘President and thas the latter iy the.. .

My commission expires;

devisees, admim'stramrs, execu-~
wner, including pledgee, of the
50 requires, the

....)ss.
e » I9.

.- who, each being first

(OFFICIAL
SEAL)

an..

.,Klamat.h..f.alls,-.....Q.r:.e.gan....,..A,, Se

oN DEMAND, I Cor if more than one maker) we, jointly and severall

ChauqceymA-

“manegnanmmmmﬁifty.IhQMSﬁndménd"ﬁﬂ

with interest thereon at the rate of ... - Percent per annum from
Qu.ar. betore - & 52

or action js filed hereon; however, if a suit or an action is tiled, the o

' .7 All or any pb tion of the principal hereof may be >
an attorney for collection, I/we Promise and agree to pay the holder's reasonable 3

mount of such reasonable atto

7y DOLLARS,
K iﬁ?aﬁ?’?é"f;f paid
ced in the hands of

or courts in which the suit or action, including any appeal therein, is tried, heard or decided,

0. 846—~DEMAND NOTE,

- TRUST DEED

‘FORM No.vsgy) ¢ . -

STEVENS-NESS LAW Pus. co., PORTLAND, ORE, .

SPACE RESERVED
FOR
RECORDER'S usg

Beneficiary
CORPING RETURN TO,

» »

Stevens-Neis Low Publishing Co., Portland, Ore.

_— - o .

STA TE OF OREGON,
County of .~ Klamath
I certify that the within instrq-
ment was received for record on élée

....... o'clock.P. M., and recorded
in book/reel /volume No. ¥ 82 on
Page. 11859 . or as document/[ee/lile/
instrument/ mucrofil,

Record of Mortgages of said County,
Witness my hand
Coumy affixed,

and seal of

‘Eve mBleh County Clerk

X %
e, L Dapiity
Fee 5400




