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15340 ALL INCLUSIVE ------ TRUST DEED R &
THIS TRUST DEED, made this 27th day of ....August 19..82, between ||
JIMMY, D.. LEWIS AND CAROLYN S. LEWIS i
husband and wife 3
= e Grantor, TRANSAMERTCA TITLE_INSURANCE COMPANY, INC.. "as Trustee, and ||
o i JOSEPH P. WILLIAMSON AND LEDA WILLIAMSON, husband_ and wife. as i
. tenants by the entirety '
rag as Beneficiary, - 7 :
WITNESSETH: ‘
oo Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property i
. in KLAMATH County, Oregon, described as:
4 1
&2 Lot 15 in Block 22 FOURTH ADDITION TO KLAMATH RIVER ACRES, !
& in the County of Klamath, State of Oregon ]1
together with all and singular the t ts, heredi ts and. appur and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
7 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
(" FIFTY FOUR_THOUSAND AND NQ/10Q—-——=—=m=——oo==oTTITTITIIIINT -

g
=TT NTITITIIIOIITES ($54,000. OO)DoIlars, with interest thereon according to the terms of a promissory
payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
Y/ oy sooner paid, to be due and payable .Setpember 1l . . ... , 1989 ..
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
omes due and payable. In ~the—cvent- thes within-described property,—or any-part -flvered,—-or-any—interesfﬂrereiﬂ +9-gold ~agrecd to- be
Lb d - a6si gaoc oF —alionated= by the - ithout tiest Raving oblained ¢ ok the bereliciary,
95

- arthe beneticiary's option; al obgarions secured~by this-instroment; ~irrespective of the —matarity™ dates —expressed-“rherein= or
simt-broonte hrmrediately due amd-payable.
The above described real property is not currently used for

timber or g

purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d ish any building or improver t thereon;
ot fo commit or permit any waste ol said property. .

2. To complete or restore promptly and

any building or impr which may be constructed, damaged or
destroyed therecon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ing such i mg ts p ¢ to the Uni Ci -
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or oflices, as well as the cost of all lien scarches made
by filing olli or hing jes as may be deemed desirable by the
beneliciary.

in good and workmanlike

. To provide and i ly insurance on the buildings
row or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiacy may from time io time require, in
an amount not less than § . eemeeeeeeery Writlen iR

H ble to the ficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire.or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises

Iree irom construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at jts option, make payment thereol,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations ‘described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay ts shall be i fiately due and payable with-
out notice, and the ncnpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 5 )

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. ) ) .

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and espenses, in-
cluding evidence ol title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in thix paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, drantor turther agrees (o pay such sum as the ap-
pellate court shall adjudfe reasonable as the beneliciary’s or frustec’s attor-
ney's fces on such appeal.

It is mutually agreed that:

8. In the ovent that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiacy shall have the
right, if it-sa elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in exceas of the amount reqyircd
to pay all reasonable costs, expenses and attorney's. fees necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneficiary and
applied by it lfirst upon any 1 ble costs and exg and attorney’s lees,
hoth in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such pr dings, and the bal. pplied upon the indebtedness
secured” hereby; and grantor agrees. at its own expense, to take such actions
amd execute such instruments as shall be necessary in obtainind such com-
¢ T ptly upon i ficiary's request,

9, At any time and from time to time upon written request ol bene-
ficiary, payment- ol its lces and presentation of this deod and the note far
endorserient (in case of lull reconveyances, for cancellation), without allecting
the liability ot any person for the payatent of the indebtedness,” trustes -inay

I

(a) consent lo the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (¢} join in any
subordination or other agreement allecting this deed or the Iien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ''person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than §5.

! 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice. either in person, by agdent or by a receiver to be ap-
pom{ed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession o} said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including tkose past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delault or notice o} default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in pay of any i secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to_foreclose by advertisement and sale
then alter default at any time prior fo tive days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (incl ding costs and exp actually incurred in
enforcing the terms of the obligation and trustee’s and atforney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
had no default gpcurred. and thereby chge
8 14

Jebted:

cipal as would not then be due
the default, in which event all loreclosure pr shall be di:
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation xecured by the trust deed, (3) to all persuns
having recorded liens subsequent to the interest of the truslee in the trust
decd an their interests may appear in the order of their priveity and (4) the
aurplus, if any, to the frantor or to Ris succeasor in inferest entitled to such
surplus,

18, For any maswn pernuttad by Jaw Derredivier e fram tite to
fime appoInt @ JRTEISOr OF MACCSUTI T Any rrustre matiied Aereinn or o any i
successor truntee appointed hereunder. Upon such appointment, and without H
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conferred upon any trustee herein named or appointed H
‘hereunder. Each such appointment and substitution shall be made by written
instrument d by beneliciary, ining reference to this trust de
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor {rustes.

17. Trustee accepts this trust when this decd. duly executed and
acknowledded in made a public record as reovided by law, Trustee is not
obligared to notily any party herefo of pending xale uriler any other decd ol
tersr or ol any action or procesding in which gdrantor, beneliCiary or trustec
shall be a party unless auch action or proceeding Is brought by truxtee.

NOTE: The Trust Deed Act provides that the trustes herounder must be either an attorney,
laows of Orzgon or
the United Stotes o any agenty thereof, or an escrow ogent ticonsed under ORS 696.505 to 6956.585.

or savings anl

loon association authorized to do business under the
property of this siate, its bsidiari Hili b h

agents of

who is on active member of the Oregon State Bar, o bank, trust company
the United States, a titie insuronce company authorized to insure title 1o recl
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fuily seized in fee simple of said described real property and has a valid, unencumbered title thereto’ EXCPET !
RECORD IN FAVOR OF KLAMATH FIRST FEDERAL IN THE ORIGINAL
AMOUNT OF $10 ,000.00 RECORDED 9/12/77 in BOOK M 77 PAGE 16949 WHICH BENEFIC:IARY
HEREIN HOLDS TRUSTORS HEREIN HARMLESS THEREFROM (See Exhibit "A" attached)

and that he will warrant and forever defend the same against all persons whomsoever. :
CONTRARY Y TO' ,THE PRINTED MATTER HEREIN, BENEFICIARY SHALL BE RESPONSIBLE FOR '

PAYING THE INSURANCE COMMENCING WITH 8/27/83 AND ALL PROPERTY TAXES WHICH WILL
THEN BE ADDED TO THE PRINCIPAL BALANCE OF THE NOTE AND INCLUDE LIKE INTEREST.

The grantor.warrants that the proceeds of the loan represented by the above described note and this trust deed are: :
(a)* primarily for grantor's rpersonal, family, household or agricultural purposes (see Important Notice below), ;
izati £~ Cov H 3 rJ H 4. L ) Sor 5 - S

(b)-fos-an & i o are or viat mmsermﬂ‘e?rtﬂd'm:ﬁmﬂmm

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The termn beneficiary shall . mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
line gender incl des the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s i« hand the day and year f

§.
i
b
i

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) or (b} is
not applicable; if y {a} is appli ble and the beneficiary is a creditor
as such word is defined in the Truth-in-kending Act and Regulation Z, the

beneficiary -MUST comply with the Act and Regulati ki quired

disclosures; for this: purpose, if this instrument is to ke a FIRST lien to finance

the purchase of a dwelling, vuse Stevens-Ness Form No. 1305 or eguivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase Q/

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If pli el i YO yn'S I_',ew]_ """"
with the Act is not required, disregard this notice. .

"

{1f the signer of the obove is o corporation,
use the form of acknowledgment opposite.]

{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of....... O —— }_}

Personally appeared ... .....and
who, each being lirst

duly sworn, did say that the former is the......
president and that the latter is the.....
secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
e e - corporate seal of said corporation and that the instrument was signed and
cknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
3 _voluntary act and deed. ‘and each of them acknowledged - said instrument to be its voluntary act
- and deed.

: Belore me:

Notary Public for Oregon (OFFICIAL

L ; SEAL)
My commission expires: //, /é —f/ My comrmission expires:

REQUEST FOR FULL RECONVEYANCE
. Ye be used anly when obligations have been paid.

. The undersigned is the lega! owner and holder of-all indebtedness secured by the foregoing trust deed. All sums secured by said
tiust deed have been fully paid and satistied. You.hereby are directed, on payment to you of any sums owing to you under the terms of
- said" fmst deed or pursuant to statute, to cancel all avidences o indebtedness secured by said trust deed (which are delivered to you

;erewith fogether with said trust deed) and to reconvey, without warranty, _to the parties designated by the terms of said trust deed the
“estate NOw :}ieid ,:byfyou‘u'n'éler ¢the same. Mail reconveyance and dOCUMENES 0 oo ciooimerbsciiamsisinnsnes

DATED: s e oo i i s e 19

Beneficiary )

Do not lote or destroy {his Teust Deed OR THE NOTE which it secures. Both must be dalivered 10 the trustes for cancellation before reconveyance will bs made.

P
TRUST DEED

T e e B aTE O oy s
BTRVENS.NKSS LAW PUBR,CO.. PORTLAND, ORE. N R g
SsSaa I certify”that the within instru-
Aoceived for record on the
v ay of e e
at o o'clack .. Al and recorded
AN hook /reel/volume NOw e 2001
;/ page.. or as document/fee/file/
_ ins_trument/micmfilm NO. oo s
S ecord of Mortgages of said County.

SPACE RESERVE
FOR
RECORDER'S USE

#

itness my hand and seal of
AFTER RECORDING RETURN TO ST o County a

NAME

By ...

Mary Lou / TA




EXHIBIT "A" ToO TRUST DEED
JIMMY D. LEWIS AND CAROLYN

(ALL INCLUSIVE)
S. LEWIS IN FAVOR
WILLIAMSON AND LEDA WILLIAMSON, DATED AuGusT

EXECUTED BY,
OF JOSEPH p.
27, 1982

"ALL INCLUSIVE T

ATE TO THE TRUST
1977 aAND RECORDED SEPTEMB

JOSEPH P, WILLIAMSQN Al

INSTRUMENT TO BE THEI

STATE OF OREGON )

. S
- COUNTY. OF KI, TH
:\5ﬂi€5<f' ;AMA )

%,

4y,
Y
4
i

STATE OF OREGON: COUNTY OF KLAMATH :

BENEFICIARY
PON SAID PROMISSORY

ABOVE NAMEp

AMSON AND ACKNOWLEDGED 70 FOREGOING
T
3

BEFORE ME:

NOTARY
MY CoMMIssion EXPIRE

I hereby certify that the within instrument wa

record on the -8 day of
and duly recorded in Vol MB2 , of

Sept A.D.,

Mtge

19 g, at 3.

on page _11875 . -

Fee $ 12-00

EVELYN BI TY CLERK
by Q“—jﬂc’gﬁ*—”‘ Deputy
77 A T




