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Loan Number
Y

WHEREAS

ASSUMPTION

15389

WTC 154 -K

DEPARTMENT OF VETERANS' AFFAIRS

AGREEMENT

11350

i

o )P

hushand and wife

holds a loan secured by property

exocutedty _Michael A Rhoade and Jeannie Rhoads

for tha sumot

N Beforema .

Thirty Thousand Two Hundred Seventy-five and no/100 poraree 302275.00 .
evide.nced by Note and Mortgage. Trust Deed. Security Agreement, or Assumption Agi ted 4-1 3- 7 9 and ded Reei 79 Page 825]
Mortgage Hecords for K] ama th County, Oregon the described p ded therein, to-wit:

XOTRNHGH RHRHHRR

Tract 77 Lewis Tracts,
the Easterly 121 feet thereof.

WHEREAS, said Bomrowers are selling said property and Borrowers and

obligations under said Loan Contract, and said Department of Veterans' Aftairs is willing to

THEREFORE, in consideration of the mutual covenants and agreements herein contained 1T IS HEREBY AGREED AS FOLLOWS:

in the County of Klmath, State of Oregon,

Purchasers desire that Purchasers be permitted to assume anct agree to pay said indebtedness and perlorm ali the

Excepting Therefrom

consent to said transfer of titie and of said i

eSS

1. The Department of Veterans® Affairs does hereby consent to the sale and cor

Y

2. Tha Purchasers do hereby assume and agree to pay said indebtedness gvidenced by said note and security instrument, and to perform all of the obligations provided, it being agreed

and understoodthatasof ~ el QmB2 said Twenty

is

of said pi by the id Borrowers to said Purchasers.

-nine Thousand Five Hundred Ninety-nine and

21/100 potars 5 292599. 21

Director. during the term of the loan, may periodicalty adjust the

_]_Sj;h_day of 19, 82 3

September

Principat and interest: [ 3] 6 - 00
Tax (est. rzof annual): s, 30 - 00
tnsurance: S ————r
TOTAL MONTHLY PAYMENT: < 346 . 00
3. The Borrowers understand that their present liability under said loan shall be d by this Ag t and by the ion by the F of said loan. It is expressly

LA
J and that the interest rate is
interest rate if variable, to be paid by the transferee. and that monthly payments

in the sum ot: s 2FDUU _ which will increase, if this is a variable interest rate tcan and it the Director
periodicaily adjusts the variable interest rate, if there is an increase in property tax, or if there is an increase in the insurance

_ variable 12.C

and shall be _2.5=2 > % per annum; however, the

shall be made beginning the

46.00

premium, if applicable.

d that this ag!
amortization in accordance with the final due date on the security instrument.

by said F

is tor the mutual benetit of Borrowers. and Purchasers to consummate said sale of said property. This loan may be
ORS 407.070{4), 407.030, 407.020

is joint and several and shall bind them, their heirs, personal represantatives, SuCCessors, and assigns.

reamortized annually to assure

PURGHASERS L}’gnn )
LAR

KY D, MARION .

RAMONA L. MARION

STATE OF OREGON

COUNTY OF Klamath

10th day. of

13 n [; / o .,

19,_2_ personally-appea(gd the above named
=

Onthis: September

‘e
.
[

w

Rt . Do s

CHAEL A. RHOADS
pamme o K K /’Zﬁ&&o

STATE OF MGGF‘A‘NNM‘ RHOADS

BORROWER

OREGON ) \\ S .
countyoF _ Klamath \~"'.\ N
o
Onthis (Gl _dayof SeD%EHIbEI‘:
= PR

19__&_ personally appeared the above

JEANNIE R. RHOADS

their) voluntary act and deed.

04 A7

and acl\nuwledge tho (oregomg vnslrumenl to be

szo%”

N 3
and acknowledge the foregaing instrument to be ?%ﬁx o‘unlary act and deed.

AhiaZi X

Before me: /
J

AN

- i 3 Notaé /l}?or/fE?ON
Mycohmrssxonexpnes 7 / 7

My co ion expires:

DEPARTMENT OF VETERANS' AFFAIRS

i certify that the within was received and duly reccrded by me H | R —

8Y:
/
STATE OF ORE

.Sharr T Gmmes

and acknowtbdga 'the I&Bgo;ng instnmtent to be his {their) voluntary act and deed.

L/?fL Y-
t{izrary Public for OREGON
o0

Before me. "

16 uR

My col i ---exp«res L

County Records, Book of Mortgages. No.

Page \ y
; / \‘ato'clock_______M
o ~N

o N

M&cording return to:
Department of vVeterans'® Affairs
1225 Ferry St. SE
Ssalem, OR

Fited

Deputy.




TO 1944 CA (8.74)

A(Individual) ’ @AN

STATE OF CALIFORNIA } ss

COUNTY OF__Santa Clara
—2anta tlara =
On____ September 3, 1982 before me, the undersigned, a Notary Public in and for said

* State, personally appeared__MICHAEL A, RHOADS

Proved to me on the basis of

satisfactory evidence R
KBFI bty

to be the person_____whose name. —3is  subscribed D T SN B pe pa
to the within instrument and acknowledged that_ _he S crfac'm SEAL
executed the same. o A BARBARA SCHL WWER

7
2 R S NOTFARY PUBLIC - CALIFURNIA "
- WITNESS my hand and official seal. s e : PRINCIFAL OFFICE IR
% y ORANGE COouNTY

~' My Co'nmxsswn Exp )m 3u lq

<—- STAPLE HERE a3

Signature
Bat¥bara Schuver

(This area !qr official motarial scal)

STATE OF OREGON; COUNTY OF KLAMATH; ss.
1 hercby certify that the within Instrument was received and filed for record on the

10 day of September A.D., 1982 ar 10:49 o 'clock . A. M., and duly recorded in

Vol M82 , of mortgages on page_ 11950. Ev-n_y\J-\.EqN

-..OUIHYCL K .
Fee § 8.00 Bygéd«aﬁﬁﬂ%&égputy

STATE GF OREGCN; COUNTY OF KLAMATH; ss.

F'cd for iecord . -
10:49 .

wis_10 dayof __Sept A.D.19.82 af o'clocka M. ~ d

duly reccorded in Vol._M 82 , of Mtge onida_c__11950

Fee $8.00 By




