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Gmbrtgages ! to the~STA'rE OF OREGON. represemed and® actlr‘g by \he Director of Veterans At(airs. pursuant to ORS 407.030, the follow-
ing descnbed real property jocated in the State of Oregon and County Of e -

A parcel of land- in<the SE% of ‘the NW%'of Section 9, Townshxp 39 South, Range 10 East
of the Willamette Menchan, m the County of K]amath State of C egon, more part1cu1ar1y
desciriibed as? TFOHOWS: T (B3 BAsTRY HI O

Beginning.at:a. pomt which: is South 88058' East. acdistance of.30.00.feet: and North.
0006' East a distance of 691.92 feet from the Southwest corner of said SEy of the Nz,
said.point a1socbemg on the East right of{ way line of Pine Grove Road; thence North
0006 East a]ong said East line a distance. of 200.64 feet; thence leaving said East
Tine, and running South 89°18* East a distance of 297.2 feet; thence .South 0906" West

a.distance of 201.07 feet; thence North-89013!. Westaa. distance.of 297. 2 feet to the point
of beginning.

SNOEIEYEE
Reéserving the East 30. 0 feet for a non-exc'luswe road easement.

with the rights, and appur and easements uscd in connection with the premises;
electric wiring and ﬁxturu. furnace and he.ntmg system_ water heater, fuel ter and irrigating systems, pumps,
electrical service pan! doo and bli binst ‘buil'fins 'imoleu.ms and floor eavermgp, , built-in stoves ovens, electric
sinks, air andnllfu:turesnnworhereaftermsmledmorandxep ises; and any r{ flora, or
timber now or hereafter plamed ar valng ‘hereon; and any replazcements of any one or more of u:g{:gvmg uems in whole or m part 1 of which
are hereby to be appurtenant to the land, and all of the rents, mues, and profits of the mol

et

. 1o secure the »pay,,,em‘of Five thousand dollars and noj]O‘ ZTeTwEYEEostanis

erest thereon, and a.s additional security for an existing obligation upon which there is a balance

thousand‘ s1x:hundred seventv-s1x and 83/100z ===z =Ee potars (4. 40.,676.83,

k mtgrestfmzhedmeufxmualdxabm-sementbyl.}wS&ateomegon,nn.l‘mrmeuk' 6 2
Farty -thousand:six. hundred. seventy=six

: 7$‘Iinzeresll'mnthedateol‘nmtlaldxshuﬁemmtbyuwamofOre@mntt.herateof 6 2

) muerest from the date of initial disbursement by the Stateof

-—-———————A-—_ -

ntemetl’mmthedateot lmml 'byt.hesuataofomm at the rate of
unt.\l such time &s 2 different est rate is t to ORS 407.072,

pnm:lpal and mmrest to be pmd in lawful money of the Umbed States a!;dle ofﬂoﬂ'ofthe\' e

‘October. 15s: ]982‘*

. thead valorem taxes for each successive year on the premmes described in t.ha angage. and mntmmngunﬁl the full ammm f the pnm:xpel
mtaerestsnd advances shall be fully paid, such payments to be applied first as interest on the unpaid pnnapa! the mmmnder on Lhe principal.
The due date of the last paymentahallbeonorbefore . 1ay
_ . Inthe e'vem of t of hip of the p! i oranypurtthemf,!mﬂwnurme
‘bed by ORS 407.070° from date of guch transier.” "
is secured by a mortgage, !.helermsofwluchm

Datedat .. KLAl‘iATH FALLS,. OREGON....

The mortgagor or subsequent owner may

Ttns m.ortgage isgivenin junction wlt.hand

The mortgagor covenants tha t he ns the premises in fee s:mple has good right to mortgage same. that the premlses are free
from ‘encumbrance, that he will warrant ‘and defend same forever a ainst the claims and demands of a\l persons whomsoever, and is
cavenant  shall not be! cxungutshcd by ‘foreciosure; but shall runiwith the fand. 3

“ MORFGAGOR FURTHER COVENANTS AND AGREES:

pectio oH.’hn,\“ during the life of the loan;

to permit 1 or demolish ont. of any buildi or improvements now or
picte allconstnxcunnmthma ble time in d. wuhnnyugreementnmdebdm

% for hiscwndomesﬁc use; not to commit or’ suﬂer any waste;
Tpxrp!!: PR .

'.odef mhm!‘w foreclose a lien or
33 PrOvis note; if mortgagee pays any
pmvxd«‘l thnnote,

inst lossbyhxennd
b tothe 3 (hnmoﬁfluxee such txnl’ullo{
nll prermums ‘all such insu ; rmﬂame.innumn lwptin forvebyt}mmrtgagonnmseog foreclosure until

permd of redempﬁnn expim
'.'g "i‘ 3 "L YO

486-M (118D




dmv pxi'grwdnenm iSent i the ] 3 ‘property thast is of 1 fur'a'lo?n beained
-Veterans’ Affairs. Whare such gonsent, is given, borrower must : 7 potify mortgagee in writing transfer of ownership
ma.awinmmstihm.u;ﬂfumiaham,qﬂb&mmzmmdmwuﬁ 3 gﬁl’yqyrinhexmtumhedbyﬂﬁ’sm.moon
~Wtq,dne,&un~!hc,vmaﬁmnd’c.,lnh :ather:respacts this, mortgage shall remain full force; and ‘effect. .- ., - - T e s
'I‘he-inungagee-may at:his option, in case e or in part and all expenditures

5 L 3 default:of. thi mortgagor.;—gnrfom‘same in whol
made. in so,doing including the employment of an' attorney. to secure compl. ce with the terms of the mortgage or the note shall
“drawinterest:at ‘the - rate provided®in:the“note“anad’ all* such penditures-shall”be ‘immediately repayable‘ by “the mortgagor without
demand and,shqll be secured by this mortgage. - : d

e e

Tiws

th or:-agr h ¥ ¢ the: expend e -any. portion-of.the loan. for purposes

] _those specified in the application, .except by written permission of the mortgagee . given before the expendilure made,

i -cause”the” entire”indebtedness at the option ot ‘thé ‘mortgagee to - becoine ‘immediately "due and payable’ without notice 'and this
mortgage subj o foreclosure. . S - :

The:failure. of the:mortgagee. to- exercise -any options:herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

o7 Incaseforaclosurais ‘commenced: the mortgagor shal
incurred-in connection with- such foreclosure, - i %

be’ liable for the cost of a title search, attorney fees, and all other costs
s T . ‘ il . - R S T
gage, the mortgagee shall have the right to enter the premises, take possession,
e’ 7ents;" issues” and’ profits ‘and -apply same; :less ‘reasonable costs of collection, upon the indebtedness and the mortgagee shall
the ap; tment of a receiver to collect same. A

Umn the breach.of any'covenant of the mort;
coliect.
Rave th

~ 2 .

The and agr ts }ierein shall extend to.and be binding Epon he heirs, executors, administrators, successors and
assigns of the respective parties hereto. . o

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, -ORS -407.010.:to 407.210; and..any; subsequent: amendments

X mengdments thereto and to-all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans” Affairs’ pyrsaant” to~the Provisions 6f ORS 407.000~ ~ = — ~ == == ==~ ~oe e

+05; LW ORDS: {The ‘masculine’ shall:
applicable herein. o ~

ed * to™ ini theTfeminine, and. the singular the plural ‘where  such connotations are

LER TR R

IN WITNESS, WHEREOF.  The mortgagors have sét’thelr hands 1082~

et {Seal)

noro mmsmas (Seal)

(Seali

TATE ‘OF:OREGON; <t

ROBERT- L, NEALY - JR:* and"

LSS R AT PO R
personally appeared

ie within

s smmemirtrsirrotll}

e

“their  woiuniary

his wife and acknowledged the loregoing‘instmm;ﬂ o be

BRUm O] ZERSUEN-21Y sug
the day and year last above written.
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