mortgages {o”the-STATE COF OREGON":eprésented”and acting’ by’ the Director. of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
: ing described real property Iocated ‘in the' State of Oregon and County of K1 am.at

7; 8 9»and:10:in ;Block 31 of vacated port]on .of.

WEST KLAMATH, in the County of K]amath State of Oregon, ALSO the
Westknof:the -vacated-alleyradjacent-on: the East:of:Lot 3 thru 6.0of-

'said Block 31, .TOGETHER WITH the perpetual but non-exclusive easement for
roadway purposes:over the E% of vacated, Second Street adjacent to Lots

3 through 8 1nc1us1ve of said B]ock 31,;vacated West Klamath

PRI e : 2 N -
together with the ' her di ri hts, privilegos, and a; includi g roads and n ion with the pr
electric wiring and i f and h 5 , water ileuter. ?u:l‘ storage P 1] water -nd irrigating -y-u:m:.

service 1 doorw; window shades and blinds, bi huﬂvlm. ns'and floor coverings, built~m swvos ovens, elcdric
sinks, air diti refrige fi dishwash and nll now or h led in or on the pre:

ses; and any «
timber now d or growi: and any of any one or more of the fo items in wholeorm al lol whlt:h
are hereby m to be uppurtensnt 3::1&:5 and all of the renta. issues, and gmfn.- of the ng pn»‘ .
property;

v

to secure t.he payment of -—TWO fhﬂllgand F'l ah'l'PPn and nn/] 00-—' e e - ey Dollars

.. 25018, 00---,

and mmt tpe d as additional security £

an existing -obligation- upon which there is a balance

owing o{Thwtv seven “thousand s1x’hundred‘th1rtv-four‘ and 13/]00—--— Dollars ($ 37 634,13,

IR “by"thé following promisscry note:
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lntefeﬁ’fmmthedatenfm.\ua]dl.sbursementbytheS&nteofOregon,atﬁ:emmof ] ] -‘-----—-—---—-----——

EARH riisi e date of initial d bymesmeorOregon.au.hmeeot 6 2“"““"'"‘““""'“, per
o e ot e e e e o o e e P o O B e o Do Eomm e ———
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mfem.stfmmthedateo{uuhaldnbmsementbytheSta}aof &4 -at the riste o P per

Dollars ($. ), with

: mterestfromthedateohmualdxsbummentbyumeswwof()regom &%

until such time as a d rate is - 1 SIND72,
principal and interest to be paid in lawful money of the United { Meofiice of the Dutcwrof Veterans' Affairs in Salem, Oregon, as

* follows: $... 295 00=====cn or before . September ]5: ]082-.._...._..----..-..__-_-__.._.._..__..-_..- and7°

$.295.00..0n_the. 1531? pise one-»we]fth of~-

the ad valorem taxes for
xnwmstandadvancmnlmllbefully a

'l‘heduedateofd:elastwmcnt
. Jn the event of | fer of hip of any part the
mtemstubrw:-l byORS4070'IO(mndateofsudltmmfer e
'ﬂuamtemaecuxedbyamm-tgnge themo!’w‘udxmmadn

oo g age, and continuir unnlﬂ:efunamounto&eﬂ\emnclpal
. ,b,,m August ].5'2002

be liable for payment the balance shall draw R
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'!‘hemortgngurorsubaequentawnermqypaynﬂornnypahofthe!oanatnx\yumcwithautpenn]ty.

‘This mortgage is given in conj ‘ with and suppl y to that i mongngewu.esmeermegon.dmd..Ap.fli]....].3....,...,... 1079,

Fohir . M_79_ p‘38,38785 i
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County, Oregon,
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. The mortgaxor covenants that he owns the premises in.fee simple, has good right to mortgage same, that the premises are free
f¥omi ”t-hcumbraincc. hit he will warrant:anid ‘defend same forever against the clalms and demanda of all  persons whomsoever, and lhls
covenant shill tHot" be 'extinguished by foreclosure;"but shull irun with the land, -0 78 = e T ansl W 0

u;;x'}.' IR
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A 'A!Inlnuf()regcntomn)‘m' 80T

= duiring the life of the loan;

8 N’otw;muﬂtthsbuﬂt.mp beonnuvmnto:" unoccupied; not to permit the al o Y or impr oW or
hereaf memmmwwmphmﬂlmonmuﬁna i i with any made b

the perties.

6 Not p‘rml&ﬁnuxofdwpnnﬂm(mwobhcdotublnorunhnﬂﬂpumm;‘ . .
6. Not:to pormit any tax, am len, or. ist ap ume umh wdmnd irwst @ L it to foreclose a lien or
m

may, add ntwm.yloe-orealh t as provided in the note; if mortgagee pays any
lnon““ - thnpnmya tnw:oqrmmmt.uwvvidedmuwnoh. o

. ""“i’ia 3t smises and add aamme to the prindpa); each of the advances to bear intereet
!ix - AT P el L O I SR A AT It oN

8. To kespall buildi t duﬂmthetamofﬂwmrw lmtloabyﬂmnndlur.hmr rds in such or cor i
o Mmmn&mutulmm‘ d\em ta deposit wl:ﬁ‘ muxudlmdtpolkummmmdmm tinfullaf

ahnllbe P the mor be kept in force by mortgagor in case of f( osure until

oo JIaBA

all
the pericd of redgmpﬁon
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of the: w.mmmuhnnm. mmdlnnd’en eree. mmumubyommmom
@l dm‘“—“_“"f Inpl.ldhvrg‘ m*matullmnunmiull& effect. ... i g ox
: ,s'ma)mo:tg‘ Anatrhls optlon;in: case;ofcdefault o! the mortgagbr.n?erform same in whole or in part and all expendnures
made in. so doing inclu ng the em; lo ent o! an attorney to secure comg1 ance with the terms of the mortgage or the note shall
draw’interest*at the rate''provided e ‘note and“allsuch expendituresshall “be ‘immediately repayable by the mortgagor without
demapd;an; all.be secured by thls mortgage.
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3 A)‘...c or‘ i herein i th dit of:a portlon o! t.he !oan for Eurposes
otheg than th ifi the by writte fon_of the: mortgagee given before the expenditure made,
shallt'éausa” the »enﬁre -ndebtednes At the option of* the‘ mortgngee to become “imir y~due and payable without notice and this

foreclosure. ..

n_mrggaae subject

5aay paraph

E . JThe failure: of ithe! mongagee 10 -exercise-any options:herein set forth will not constitute a walver of any right arising from a
: ~breach o! the covenants.

In case! fore

arch, attorney fees, and all other costs

U n the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take :
collect ! the"rents issues and - profits and- apply same,' less: reasonable costs of collection, upon the'indebtedness and the mortgagee shall
have the rh; appointment ot a recelver o collect same

SEE]

:pn as r. m u;w, I AT T FRGAtI L DAL 520 G,

and hereln shall extend to and be blnding upon 1h helrs. exccutors. admlnisu'ators. SUCCesSSoTs and
. asslgns ot the respecuve paniu here

1t 71§ Qistinclly “understéod "ahid “agreed ‘thaY this note “and ‘monga &ire sui ect’ to the "provisions of Article” XI-A -of the- Oreg:m-
Constitution,-:ORS..407.010 it0.497:210:and: any.«subsequent - amendmen ereto an all rules and regulations which have been issued
or may herea!ter be issued by the Director of Velerans Affairs . ursuan‘t'to m‘e‘provisxons Bf ORS307.0207 —— "~ m o mrmm e e

Ly wWGRDS“'I'he mascnune ".'.hall 'be decmed | ’include th e, _and .the, singular_the ..plt:ral,where_ _such._connotations are
appllcable herein.
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his wife and acknowledged the foregoing instr t 1o be ... VOIURNtary
act and deed, :
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day and year last above wrltte
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FROM o S " : TO Department of Veterans" Affairs
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