THE MORTGAGOR;/ . [ VFan=_11960
ATLROOK. a_co-partnexship consisting of Martin D. Alter.and.Donna ‘
.. Rookstool

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and e:i'sting

under the laws of the United States, hereinafter called *Mortgagee,” the following described real property, situated in Klamat
County, State of Oregon, and all interest or sstate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

See Back for Description

Subject to a previous Mortgage to Klamath First Federal Savings and Loan
Association, reccrded in Volume M78 on page 7756, Mortgage recordas,
Klamath County, Oregon. Grantor covenants and agrees to make the payments
on the First Mortgage and agrees that a default on any of the texms of
the First Mortgage shall constitute a default on this the Second Mortgage.
and the holder here-of shall be entitled to foreclose on the Second
Mortgage. The grantor also cevanants and agrees that additional advances
under the First Mortgage shall be forbidden without the consent of Klamath
First Federal Savings & Loan Association. j

together with all rights, easements or privileges now or hereaiter belonging to, derived from or in anywise appertaining to the

above described premises, and all plumbing, lighting, heating, ventiiating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the &ayment of a certain promissory note executed by the above:named mortgagors for the principal sum of

THOUSAND EIGHT HENDRED AND NQ/100: :

Dg;]lars. bearing even date, principal, and interest being payable in monthly installments of 5..Three Hundred Twenty
one and 01/100 -

¢ acing OCtOber 20th 19..8.2.,

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
| mess is evidenced by more than cne note. the mortgagee may credit payments received by it upon any of sald rotes, or part of
[ any payment on ope note and part on another, as the mortgagee may elect.

it

The moslgager covenants that ho will keegp the Luildings now o hereafter eracted or said maﬂqrxﬁed property continuously insured
against loss by fire or other hazards, in such companies as the mortgageo may direct, In an amount not less than the faco of this mongc&e,
with loss payabdle first to the morigagee to the full cmount of sald indebtedness and then to the mortgagor; all policies to be held by the
mortgages. ‘the mortgagor yersby assigns to the morigages all right in il polictes of insurance carried upon said propert end in case of
- toss or damage to the property insured, the mortgagor hereby appoints the morigagee as his agent tc settle and adjust such loss or damcge
il ond apply the proceeds, or =o much thereof as _may be necessary, in payment of said indebtedness. In tho event of fereclosure all right
of 1?.;1“ ‘mortgagor in all policies then in force shcll pass to the mortgagea thereby giving said mortgagee the right 15 assign and transfer said
policies.

The mortgagor further covepants that the building or buildings now on or hereafter erected upon said premises shall be kept in good repair, not altered, extended,
remored or demolished without the written consent of the mortgagee, and to complete all bulldings in course of construction or hereafter constructed thercon within six
. months from the date hereof or the date construction s hereafter commenced. The mortgagor agrees to Dpay, when due, all taxes, assessments, and charges of evers kind
€. leried or assessed agalnst sald premaises, or upon this mortgage or the pote and-or the indebtedmess which It secures or any transactions in carnection therewith or any cther
©I3  len which may be adjudged to be prior to the lien of this mortgage or which becomes a prier lien by operation of law: and to pay premiums on any life insurance policy
o~ which may be assigned as further security to mortgagee; that for the purpese of prosiding regularly for the prompt payment of all taxes, assessments and Rovernmental
charges levied or assessed ageinst the mortgaged property and insurance premiums while any part of the indebtedness secured herchy remains unpaid, mortgagor will
pay to the mortgagee on the date Installments on prinelpal and interest are payable an amount equal to 1712 of said yearly charges. No interest shall be patd mor-
tgagor on said amount, and said amounts are hereby pledged to mortgagee as additional seeurity for the payment of this mortgage and the note hereby secured.

Should the mortgagor fail to keep any of the forezoing tovenants, then the mortgagee muy perform them. without walsing any other right or remedy herefn given for
any such breach; and all expenditures in that behalf shall be secured by this mortgage and shail bear interest in atcordance with the terms of a certain promissors note of
even date herewith and be repayable by the mortgager on demand.

In case of defoult in the ont of amy instollment of said debt, or of a breach of any of the covenants herein or contained in the
upplication for locn ted by the morig , then the entire debt hereby secured shall, at the mortgagee's option, become immedictely
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the mortgagee a reasanable sum as attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the len hereof or to foreclose this mortgage; ond shall pay the costs and disbursements allowed by law and shall pc{}r the cost of
searching records and abstracting same; which sums shall be secured hereby and mmﬁ bo included in the decree of foreclosure. Upon bringing
action to- fereclose this morigagae or at any time while such procoeding is pending, the mortgagee, without notice, may apply for dnd secure
tho t of a recel for the d p ty or any part thereof and the income, rents and profits therefrom.

The morigagor consents o parsonal dsficlency judgment fcr any part of the debt hercby secured which shall not be paid by the sale
of said property.

Words used:in this morigage in the present tense shall include the future tense; and in the 14 shall lude the femini and
nenter genders: qnd in tho singular shaill include the plural; and in the plural shall include the singular,

Ecd:" of the covenants.and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the bansfit ‘of any successors in interest of the mortgagee.

Daiﬂedﬁ ai.K.l..amat-h’Fall.SOregon. this 10th day of September 18 82

ALROOK, a co-partnership consisting df\'\/{QAt>~@Qﬁbﬁ§ . P
Martin D. Alter and Donna L. R°°k§?P°1QZ7aenaﬁuz,/ éa“)//<;‘{ é -457///

-7
STATE OF OREGON ‘ o
ss L. L. B
County of Klamath.. T RN D :
D
_ THIS [ES, that on this .l " P oA, awo:“m_MSap;emher B

A."D.,: 1982,, before me,~H dersigned, a Notary Put)lic for said state personally appeared the within named

o Martin D. Alter am ]
to me known to be_ the identical persorS..... describe: soicd the within. instrument and ocknowledged to me that _they
exucuted :the some froely and voluntasily - for ' tho R ngged. <0




o

.o_... A portion of the SE{NW} of Section 2 Township 39 South, Range 9 East of
the Willamette Meridian, more particularly described as follows: Beginning at
a 1 inch axle marking the Southwesterly corner of lot 82 of Pleasant Home
Tracts, a duly recorded subdivision; thence North 89°24'30" East along the
Southerly boundary of said Lot 82 and said Pleasant Home Tracts a distance of
660.20 feet to a 3/4 inch iron pipe; thence South 00°35'00" East a distance of
1301.82 feet to the Northerly right of way line of South Sixth Street (State
Highway No. 140); thence North 88°59'04" East along said Northerly right of way
line 102.50 feet to the True Point of Beginning as marked by a P-K Nail; thence
continuing along said Northerly right of way line North 88°59'04" East 142.5
feet to a 1/2 inch iron pin on the Basterly line of that parcel of land as
described in Deed Volume M72 page 760, records of Klamath County, Oregon;
thence along said Easterly line North 00°35'00" West 154.43 feet to a 5/8 inch
iron pin; thence South 89°25'00" West 142.52 feet to a 5/8 inch iron pin;
thence South 00°35'00" East 155.35 feet to the True Point of Beginning, which
bearings based on Survey No. 1480, as recorded in the office of the Klamath

. County Surveyor. .
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