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THIS TRUST DEED, made this ......... TEh . day of Septenber 1982, between
DREAFUS. T PERRYMAN and ESTHER M. PERRYMAN. husband.and vwife.

as Grantor, ... MOQUNTATN. TITLE COMPANY. INC. as Trustee, and

ST IESS W, HENRYES G and ROSE HENRYES, husband and wife ‘ .
as Beneficiary, -

WITNESSETH: .

7 Grantor irrevocably gdrants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in-o. Klamath ) -County, Oregon, described as:

22

Lot 3 in 'B]V.to‘c‘k 1, TRACT NO. 1009, YONNA WOODS, according té ythe official plat thereof
on file»in the office-of the County Clerk of Kiamath County, Oregon.
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”
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together with all and singulas- the ts, hersditaments and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now. or hereafter attached to or used in connec-
tion with said real estate. ey -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of _ELEVEN THOUSAWD FIVE HUNDRED AND NO/100. === $11,500.00)—=—————

- Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable per. terms..of note . ... , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for

1, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

1..To protect, preserve and maintain said property in ditic & g any t or creating any restriction thereon: (¢} join in any
and repair; not fo remove or di lish any building or improv thereon; subordination or other agreement attecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
. 2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘“person or persons
manner any building or improvement which may be consiructed, damaged or legally entitled thercto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol the truthiulness thereof. Trustee’s fees lor any of the

3.  To comply with all laws, ordi regulati , condi~ services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il tke beneficiary so requests, to R 10. Upon any delault by grantor hereunder, beneticiary may at any
join' in ing such i ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
L2l Code as the beneliciary may require and to pay lor liling same i the pointed by a court, and without regard fo the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches.made  the indebtedness hereby sccured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the erty or any part thereof, in ifs ewn name sue or otherwise collect the rents,
beneficiary. R i issues and profits, including those past due and unpaid, and apply the same,

- .4..To p ide and i ty intai: on the ildi less coita and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire n_ey'u tees upon any indebtedness secured hereby, and in such order as bene-
: and .such other hazards as the bepefjciary may from time to time require, in ticiary may determine.
an amount not less than S N/ A..n itz ., written in 11. The entering upon and taking possession ol said propesty, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as scon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason fo procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act dore
tion of any policy of i ‘h now or h H placed on ”i?qb buildings, pursuant fo such notice.
the beneficiary may procure the same at grantor's cxpense. e amount . .
. collected under any ﬁl‘: or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
N ciary upon any indebtedness secured hereby and in such -order as beneliciary hereby or in his per o 0:, any agreemer g"!uﬂf;s‘"- thcllzene;rcur)‘hmay
may determine, or at option of Beneficiary the entire amount so collected, or declare all sums secured hereby y due n such an

& .
any part’ thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed

i i i 3 in equity as a mortdag- or direct the trustee to foreclose this trust deed by
::t‘ ;:;: ';:rur‘::-‘a:!et ?:);g:e,:a:;tu:; notice of deault hereunder or invalidate any advertisement and sale. In the latter event the b_cneﬁciary or the trustee shall
o 5..To keep said premises Iree from construction Lens and to pay all execute and cause fo be recorded his written notice of defzult and his eiection
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described. real property to satisly the Ol;hﬂalﬁﬂm_ secured
against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shell fix the time "’l’d place oh_sa e, give '::,"C.e
charges become past due or delinquent and promptly deliver receipts therefor thereof as then {;qu{re%}gy I%w7‘and I»’B’gc;;g to foreclose this trust deed in
to beneficiary; should the grantor 1ail to make payment of any taxes, assess- the manner provided in S_B_ 740 to 86. B .
ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisemen: and sale
by direct payment or by providing beneliciary with tunds with which to then alter delault at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee lor the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with intsrest at the rate set forth in the note secured ORS 86.760, may pay to the b y ar his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the debt sccured by this obligation secured thereby (including costs and expenses actunlly incurred in
trust deed, without waiver of any rights arising from breach ol any of the enlorcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
covenants hereot and for such payments, wth_interest as aloresaid, the prop- ceeding the amounis provided by law) other than such portion ot the prin-
erty hercinbefore described, as well as the grantor, shall be bound fo the. cipal as would not then be due had no default occurred, and ilfxcte.by cure
same extent that they are bound for the payrgenl of the obligation herein the default, in which event all {oreclosure p. dings shall be d by

described, and all such pay 2s shall be ly due and payable with- the trustee.

out mofice, and the nonpayment thereof shall, at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice ol sale or the time to which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either

To pay all costs, lees and expenses of this trust _including the cost'  in onc parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of !he’ trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and defend any action or proceeding purporting to  plied. The recitals in the deed o! any matters of fact shall be conclusive proot
aflect the security rights or powers of beneficiary or trustee; and in any suit.  of the truthfulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustec may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the ioreclosure of this deed, to pay all costs and. sxpenses, in- 15. When trustee sells pursusni to the powers provided herein, frustee
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the shali apply the proceeds of sale to payment cf (1) the expenses of "cale, in-
amount of attorney’s lees mephaned in this paragraph 7 in all cases shall be Sluding the compensation of the trustec and a reasonable charge by ‘,n“'“e-‘i
tixed by the tria_l court and in the event of an appeal lrom any judgment or attorney, (2) to the obligation secured by the frust deed, (3) 1o all persons
decree of the trial court, grantor l';’_’,”‘" afrees fo pay such sum a3 the ap-  paving recorded liens subsequent o the ‘interest of the trustee in the trust

pellate court shall adjudge ¢ as the y's or trustee's attor-  je.d as their interests may appear in tho order of their priority ard (4) the
ney's fees on such apreal. surplus, if any, to the grantor or fo his successor In interest entitled to such

It is mutually agreed that: 5 surplus.

8. In the event that any portion o all of said property shall be taken 16. For any reason permitted by law beneficiary may from time to
under the right of ¢t do or ron, y shall have the time int a or s tc any trustee named herein or to any
right, if it so_elects, to require that all or any portion of the monies payable trustee inted hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount reqylred y to the : trustee, the latter shall be ve!ted.wixh all title
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and _duties conlerred upon any trustee hetein named or lppoi.n!ed.
incurred by granfor in such proceedings, shall be paid fo beneliciary and hereunder. Each such appoi  amd’ substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's lees, instrument d by benelici minst relerence fo this trust deed

both in_the trial and appellate courts, necessarily paid or incurred by bene- and its place ol record, which, wrh.en recorded in the oltice ol the County
ficiary in such proceedings, and the balance applied upon the. indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and drantcr agrees, at its own expense, {0 take such actions  shall be conclusive prool of preper appointment of the successor frustee. ;
and execute such instruments &s shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed. duly evecuted and ‘

% a8 A vy r i i
pensatiop, ,’;’:":}ﬁf"z';;ﬁo:n??f;;w{i’&i rleoq‘;gr!ne upon written request of bene- acknowledged is made a public record as provided by law. Trustee is no:

. A obligated to notily any party hereto of pen ing sale under any other deed of
tion of this deed and the note for 0 G707 o any action or proceeding in which grantor, beneliciary or ftrustee
shall be a party unless such action or proceeding is brought by trustee. !

ficiary, payment of its fees and presenia; e d 1
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the pay t of the Jebted: trustee may

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an_ottomey, who Is cn ective member of the Oregon State Bor, a bank, trust company

or savings ond loon associotion cuthorized to do business under the laws of Oregon cor the United States, o title insurance company outhorized to insure title to real

propeity of this stote, its sub idiaries, affili agents or L hes, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS’696.§0§ {o 496.585.
TR




R S

MYRA Ay virs e

OFRICIAT—g=r
- NGFARY puBLIC; -

Eﬁ

and those claiming under him, i‘hat he is
valid, unencunibered title thereto )

law-

The grantor warrants that the proceeds of the loan represe

a)* primarily fo, family,
5) XIOSORKIEKS

grantor’s personal,
OX GO DAY RS #2X Y12

This deed 'ap}:lies Y0, inures to the benefit of a
tors, personal representatives,

* IMPORTANT NOTICE: Delete, by lining out,
not applicable; if nty {a} is applicabl,

household
IOEADAY,

whichever warranty (a) or (b) is
ond the benoficiary is q creditor

as such wo'r'd';is defined in. the Tr;.nh-in-l.ending Act. un'd;Ragulaﬁon Z, the
IS ~ . s, . d

Y--MUST ply with the Act - and: Regul,
dis:lo;u:ras;rfdr‘lhis Purpose, if this
the purchase of o dwelling, use . St ns-Ness Form' N,
if this- instrument. is NOT to be . first lien,
of ‘a dwelling use Stevens-Ness Form No,
with the Act is not t'equired, disregard this notice.

(if the sig"v;er‘ of the cbova is o €orporation,
vse, the form_of ocknowledgment opposite.)

STATE OF cmpgmm, CALIFORNIA
gty ot LOS ANGELES
s

Nl&3
1988

ianaily appeared the above named...... .. ..
FUS_ T. PERRYMAN and ESTHER M.
[MAN, husband and wife .

-

!
Ii

cay

G

Y iivand acknowledged the foregoing instru. .
[ be.._. their

ZLOS'ANGELES
_comm, . éxplres

-]

~..voluntary act and deed.

Before me:
AL ,
pubz,cio,gmél}ulfomm

" : : My commisgi'on expires: //—]5 -55

Y g q
insfrument is to' be o FIRST lien 1o finance
. 1305 or |
or:is'not-fo. finance the Purchase
1306, or equivalent. It compliance

T
4,2%2/ 7. /’M ... A S it

equivalent;

(ORS " 93.490)

STATE OF OREGON, County of wennn) SS.

Personally appeared .. . L we. . ... and
e who, each being first
duly sworn, did say that the former is the .
president and that the latter is the..
secretary of .

a corporation, and that the seal aftixed to the foregoing instrument is the
Corporation and that the instrument was signed and
t of said corporation by authority of jts board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed,
Before me:

Notary Public for Opegon ™" (OFFICIAL

SEAL)

My commission expires:

REQUEST fonr fy1L RECONVEYANCE
Te be vsed only when obligations have been paid.

th :togét{z_ or with said trust deed) and to reconvey, without, warranty, .. to the -parties designated. by the te
estate' now- héld by yoy under'the same, Mail reconveyariéa and dociitnents fo 0 Sl '

.

DATED:

TRUST DEED

(FORM' No. 881.1)

STEVENS-NESS LAW Pub. co.. PORTLAND. ORE,

Beneliciary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY INC.
’é', * s

RECORDER'S Usg

. Beneficiary '

before yance will be made,

STATE OF CREGON,
‘ County of .. Klamath y
I certify that the within instru-
ment was received for record on the
b Q. day of ~BEPE__ . 19.82
at..ll:.zkz..,.o'clock.A.A.AM., and recorded
in book/reel/volume No....M 82
Pagell966  or as document/fee /file
instrument/ microfilm No. 15397 "
Record of Mortgages of said County.
Witness my hand
County affixed.

SFACE RESERVED
FOR

and seal of

——1
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