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Thirty Two Thousand One Hundred Fifty and
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Dollars (S ). evidenced
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following described premises included therein, to-wit:

City of Klamath Falls, according
County Clerk of Klamath County, Oregon.

to said Purchasers.
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by Note and Mortgage, Trust Deed, Security Agreement, or Assumption Agreement dated
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to the official plat thereof on file in the office of the

usand Three Hundred Ninety-four and 81/10Bouars(s

no/100
May 15, 1979

and

K] amath County, Oregon the

38 of FIRST ADDITION to the

WHEREAS, said Borrowers are selling said property and Borrowers and Purchasers desire that Purchasers be permitted to assume and
agree to pay said indebtedness and perform all the obligations under said Loan Contract, and said Department of Veterans' Affairs is
willing to consent to said transfer of title and assumption of said indebtedness;

THEREFORE, in cohsideration of the mutual covenants and agreements herein contaihéd ITis HEREBY 'AGREED AS FOLLOWS:
1. The Department of Veterans' Affairs does hereby consent to the sale and conveyance of said premises by the aforesaid Borrowers

. 2. The Purchasers do hereby assume and agree to pay said indebtedness evidenced by said note and security instrument, and to

perform all of the obligations provided, it being agreed and understood that as of the date said indebtedness is Thirty-two

32, 394. 81 )and that the interest rate is variable and shall be
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paid by the transferee, and that monthly payments shall be made beginning the

377.00

Principal and interest:

This document is being Tax (est. = of annual):
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Insurance:

TOTAL MONTHLY PAYMENT:

_1_2_-2__% per annum; however, the Director, during the term of the loan, may periodically adjust the variable interest rate to be
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which will be increased if the Director periodically adjusts the variable interest rate.
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3. The Borrowers understand that their present liability under said loan shall be terminated by this Agreement and by the assumption
by the Purchasers of said loan. It is expressly understood that this agreement is for the mutual benefit of Borrowers and Purchasers
to consummiate said sale of said property. This loan may be reamortized annually to assure amortization in accordance with the

final due date orf the’ security instrument,

ORS 407.070(4), 407.030, 407.020.

This assumption by said Purchasers is jbint and several and shall bind them, their heirs, personal representatives, SUCCESSOTS, and assigns.
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| certity that the within was received and duly recorded by me in
__Klamath  CountyRecords, Book of Morigages.No. .M. 82
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