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FORM Mo 881-1—Orvgon Trust-Deed Ssries—TRUST DEED. [No restriction 6 essignment).:.
EC R N
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f
THIS'TRUST DEED, made this . 23¥d ' . .day of .. _ . - August. . . .. .. , 19...82.; between g§
i

nd wife as tenants. in. the entireayGrantor,
...... , as Trustee,
, as Beneficiary,

IR

. . . . It

Grantor irrevaocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property I
i Klamath ......County, Oregon, described as: g
' i

il

Lot 30, 'Bléjck 19;';,‘k"1'rayc‘t 1113,  OREGON SHORES -~ UNIT 2, in the County. of Klamath,
State of .Oregon. . . .. ) g o o :

together with all and gular the t ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise -
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec- P
tion with said real estate. Ll
) FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the :
sumof .. ... THREE THOUSAND SEVEN HUNDRED.and.00/100z===m====—m=== Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
tinal payment of principal and interest hereof, it not sooner paid, to be due and payable .. . ._September e 1989

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installmeat of said note
becomes due and payable. L . .

The obove described real property is not currently used for agricultural, timber or grazing purposes,

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: fc) join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance ay be described as the “person or persons

any building or imp ment which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. _be qonclusnw. prool. of the truthfulness thereof. Trustee’s fees for any of the

3. To comply with all laws, ordinances, redulations, covenants, condi-  ervices mentioned in this paradraph shall be not less than $5.
tions and restrictions alfecting said property; it the beneficiary so-requests, to B . Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi ing st pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap- :
cial Code as the beneliciary may require and to pay lor liling same in the  pointed by a court, and without redard to the adequacy of any security for,
proper public olfice or offices, as well ay the cost of all lien searches made  the indebtedness hereby secured, enter upon ard tak= possession of said prop.
by liling olticers or searching agencics as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

1
;
i
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in i
i
f

beneficiary. issues and prolfits, including those past due and unpaid. and apply the same,
4. To provide and i ly intain i on_ the buildings less costs and expenses of operation and collection, including reasonable atto-.
noWw or hereafter erected-cn the said-premises against. loss or damage by fire. .ney's lees upon any. indebtedness secured, hereby, and in such order as bene
and such other hazards as the beneliciary may Irom_time to time require, in liciary emay determine. L . .
an amount not less than § noj:_.-a,pp,l{cable oo Written in 11. The entering upon and taking possession of said propecty, th. ;
p ble to the X v, With loss payable to.the, latter; all  collection of such rents, issues and profits, or the proceeds of fire and ather )
policies of insurance shall be delivered to the beneliciary as soon’ as insured: . licies or ¢ ion or awards lor any taking or damag= of the e

if the grantor shall fail for any reason to procure any.such. insurance and to propecty, and the application or release thereo! as aforesaid. shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act don-
tion ol any policy of insurance now or Hherealter placed on said "buildings, pursuant to such notice. - ) H
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-"* hereby or in his performance of any agreement hereunder. the beneiiciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary  declate il suns secured hereby immediately due and payable. In such an =vent
may determine, or at option ol beneliciary the entire amount so collected, or  and if the above described real property is curreatly used for agricultural,
any part thereof, may'be released to grantor. Such application or release shall  gimber or drazing purposes, the beneliciary may procesd to foreclose this truss
not cure or waive any default or notice of default heceunder or invalidate any deed in equity, as a mortdage in the manner provided by law for mortgage

act done pursuant to such notice. . . foreclosures. However if said real property is not so currently used. the bena-
5. To keep said premises lree from construction Lens and to pay all . ficiary at his election may proceed to foreclose this trust deed in equity as a®
. taxes, assessments and cther chardes that may be levied or assessed upon or mortdage or direct the trustee to loreclose this trust deed by advartisermsnt ' E:

“agdinst said property " before any part al such tares, assessments and other - and sale. In the latter event the beneficiary or the trustee shall execute and ,
chardes become past due or delinquent and promptly deliver receipts therelor  cause to be recorded his written notice of delault and his election to sell the b
to beneliciary; should the grantor {ail to make payment of any taxes, assess- - said described real property to satisly the obligations secured hereby. where-
ments, insurance premiurns, liens or other chardes payable by grantor, either  ypon the trustee shall fix the time and place of sale, give natice thereof as then ¥
by direct payment or by providing beneficiary with lunds with which to required by law and proceed to foreclose this trust deed in the mannar pro-
make such payment, beneficiary may, at its option, make payment thereol, vided in ORS 86.740 to §6.795.
and the amount so paid, with intecest at the rate set lorth in the note secured 13. Should the beneliciacy elect 1o foreclose by advertisernent and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior to live days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this  rrustec for the trustee’s sale, the drantor or other person so arivilegad by
trust deed, withcut waiver of any righés arising from breach ol any of the QRS 86.760. may pay to the beneliciary or his successors in interest, respec-
covenants hereof and for such payments, wth interest as aloresaid, the. prap- tively. the entire amount then due under the terms of the trust deed and the
erty hercinbefore described, as well as the grantor, shall be bound to the  qoplitation secured thereby ‘inciuding costs and expenses actually incurred in
same_extent that they are bound for the pavment of the obligation herein  enjorcing the terms of the ebligation and trustee’s and attornes’s fees not ex.
described, and all such pas shall be ately due and payablc with- ceeding 350 each) oth-r than such portion of the principal as would not then
out notice. and the nonpayment thercol shall. at the option of the beneliciary, b dus had re default cccureed, and thereby cure the default, in which event
render all sums secured: by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . ) 14. Otherwsse, the <aie shui! be held on the date and at the time a=l

. To pay all costs, lees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property rither
of title search as well as the other costs and erpenses of the trustee incurred o gne parcel or_in separate paccels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash. payable at the time of sule. Trustee
fees actually ircurred. . . . . shall deliver to the purchrer its deed in form as required by law conveying ¢

7. To appear n and defend any. action or proceeding purparting to the property so sold, but without any CoOvenant Or warranty, €xprest ar -
affect the security rights or’powers of beneficiary or trustee; and in any suit. plied. The recitals in the oA b amy matters of lact shall be conclusiv
action or proceeding in which the beneficiary or trustee may appear. ircluding of the truthfulness theesot. Any nwran, exclodind the trustes but ir

"any suit for the foreclosure ol this decd. 0 pay all casts and cipen.e the grantor and beneticters. oy o tae 2l the sale. B
cluding evidence, ol title and the beneliciary’s or trustee’s attorney’s lees: the 15, When trustes <eils pursiant to the powers provided Secern seuscs
amount of attorney'ylees mentioned in this paradraph 7 in all caves shail ke o0 apply the procecds ol sale t3 pavatent of (1) the sepensas of wie o
lixed by tha trial court amd in the event of an appeal trouy any judinient or clinlingd the compensation of the trastee amd a reasonabls chards by trustss ¥
decrea ol the' trlal couet. deantor furthor adreet (0 pay such swim ax the aps. Atorney, (23t the oblidation secured by the trust deed, | 1)t al? pers

. pell:a(e‘.:uur! shall adjudde reasonablo as the beneliciary's or frustos's atfors daving recorded liens wabveiquent o the interest of the rustee n o the ¢

“Rrey's feey an such appeal. - ’ deed as their intercsts may appear in the order of their priosity and - £, 1he
o At is mutually agreed that: - surplus, it any, to the Jrantor or 10 his successor in interest entichid to e i
7 8 In the event that any portion or all of said property shall be taken surplus. §
under the right of ‘eminentidomain or condemnation, heneliciary shall have the 16. For any reason pernutted by law Benaficiasy: may lrom time tn i

right. il.it s0 elects, to requice that all or any partion of the monies payable . time BpPAInt A succes<or or SuCCessars (0 ANy Ifnres mamed herein ar tn any
as corhpensdtion for. such takin). which are in excess of the amount required  successor trustee appainted  hereunder. Upon such appointmere  apd withors
to pay all reasanable costs, exprises and attorney's lees accessarily paid or conveyance to the successor frustee, the latter shall Be vested with oll title,
incurred by drantar in such procecdings. shall be paid to beneficiary and powrrs and Juties conferred upon any frustee herein maneed or appeinged
applied by it_tirst upon any reaconable costs anl expenses and attornes’s feas, hereunder. Each such appointiment and substituation shail be i ide By o titten #
hoth in_the trisl and appellata <crurts, ascessarily paid or incurred by bene- myteument executed hv heneficiary, comtaining seferece ta 3hia teesnt ofes.f

ficiary i _such praceedionds, and the balance applied upon the indebhtedness and its place of pecorid. which, when recorded in the alfice of the Covreey

Tancupraid herebyv: amd draniur-adresy,: at. ity men rypense, ta tike such actions Clerk ar Revovder of the counc, or countiey in which ke propesty fx oteagedd

and evecute vl instruneents as shall be necenary n obbuning uch com. shall be conclisive proot of prapee appointment of the o STt et

persatior, promptly upon bercliciars’ s reguees,, E7 Trostee “avcopts thiv teust when thiy deed, fuiv eam o and
9. A? any rin_m and drom tine to tine upon written tequest of bepe. ackpowledde-d is made a public record an provided de fam Frgsten go

Hicipess vpayment. af Jits leex and presentation .at , this deed and the nore for oblitated to notifv any party heratn of pending sale under am: ot
©endorsement i in-cadé-of fuli-p vegances,. for ‘cancellation), without “atiecting trust or ol am action or procesding in which
the liability of any person for the payment of the indebtedacss, trustee nay shall be a parts unless ran or procecd
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The grantork:("oveﬁants and ‘=grees to and with the Beneficiary

. QU ¢
and those claiming undc(}}éi;rg\yf he is Jaw-

fully seized-in fee simple of said;dgscr_ibed real propgrt}'.and has a;valid, un-.;ncyr[nbgred,. title theéreto L

-+ LI B [P B 5 .
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and that he will warrant and forever defend the same

The grantor warrants that the proceeds of the loan

(a)* primarily for grantor's personal, family,

(b) ifor an organization, of (even if grantor is

purposes.

This deed applies to, inures to the benelit of and binds
tors, personal representatives, successors and assigns. The term
contract secured hereby, whether or not named as a beneficiary
masculine gender includes the ferninine and the neuter,

IN WITNESS WHEREOF,

beneficiary -shall

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (g} of {b) is
not applicable; if warranty (a) is cppliccble and the beneficiary is @ creditor
or such word is defined in the Truth-in-lending Act and Regulstion Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose, if this instrument is to be & FIRST lien to finance
the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument,is NOT to be o first lien, use Stevens-Ness Form No. 1306, ot
equivalent. If complionce with the Act not required, disregard this nofice.
{1f the signer of the above is @ corporation,

use the form of acknowledgment opposite.d
{ORS 93.270}

against all persons whomsoever.

household ‘or agricultural p

all parties hereto, their heirs. legarees. devisees,

represented -by. the above describ;d note an_d this trust dead are:
urposes (see Important Notice below). '
a natural person) are lor business or commercial purposes.other than agricultural

administrators. execu-
holder and owner. including plecgee. of the

mean the

herein. In construing this deed and whenever the contex: so reguires. the
and the singular number inciudes the plural

sard grantor has hereunto set his hand / day and year first above writfen.

. [
TO 1950 CA (8-74)

(Witness — Individual)

- STATE OF CALIFORNIA

. COUNTYOF___&°% Ah’q'e/ff }SS

con 1 Septenbec, 153
said State, personally appeared $teve

is subscribed to the within Instrument, 35 a Witn
Tha resides in_ &0 ¢ Anvgeles

, before me,

1RV “‘"j__, known to me

the undersigned, a Notary Public, in and for

thereto, who being by me duly sworn, deposes and says:

seing duly sworn,
the lormer is the

the latter is the

to be the person whose name e e
a corporation,
he corporate seal

, and thal was present and saw
Nohn A AWDetson & HARY LoV AwvpersoV

personally known o Nt to be the same person S
within

and sealed in be-
tors; and each of
y act and deed.

A A g A A (OFFICIAL

described in and whose name_S___ subscribed to th

and annexed instrument execute the same; and ____el_
_acknowledged to said affiant thaL‘ﬁf]_ executed the same;

and that affiant subscril

Witness to said execution.
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name thereto as a

110TARY PUBLIC - CALIFORMIA

OFFICIAL SEAL SEAL)

GERALD E GREEM

LOS ANGELES COUNTY
My comm. expires AUG 25, 1986

!
WITNESS myffland and official 7]. /(
bt f\ ) A-LL

ignature
Signature ~y

(This area for

TO: . ., Trustee

~ The qhdéraigned is the legal owner and holder of all indebtedness secured by

trust. deed have been fully paid and satistied.
said -trust deed or pursuant to statut
. herewith together with said trust deed)

1o id

1.all ev

and to reconvey, without warranty, to the

estate now held by you under the same. Mail reconveyance and documents to .. ...

CDATEDS: fioervoeeiveessmrerices e ‘ oy A

You he(eby are directed, on payment to you of any

official notarial seal)

e e e e

the foregoing trust deed. All sums secured by said
sums owing to you under the terms of

of x'n_deb!edness secured by said trust deed (which are delivered to you

parties designated by the terms of said trust deed the

Do not lose or desiroy this Trvst Deed OR THE NOTE which it

llt,\".l.. Both must be delivered fo the trustee for Hl

Beneiiciarym

ion before rec will be mode.

TRUST DEED

(FORM No. E81-1)

STEVENS-NESS LAW PUB. CO..PORTLAND. ORE.

ANDERSON | . [E—

P
Grantor SPACE RESERVED

FOR

RECORDER'S USE

Beneliciary

AFTER RECORDING RETURN TO -

Mr. and Mrs. Robert P. Zachman

95-145 Waikalani Drive
wahiwa, HI 96786

STATE OF OREGON

County of
‘I certify that the within instru-
ment was reccived for record on the
13.day of ..S€PE........, 19.82.,
atk1307. . o'clock...BM., and recorded
on pagel20.7.5

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Clexk.

1§ e s o i a s




