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TRUST DEED

10th day of

THIS TRUST DEED, made this
.. LYNN A..COWLEY .

as Grantor, . WILLIAM L. STSEMORE
LIOYD L. RUSSELL AND SHIRLEY T. RUSSELL

i

as Beneficiary, . - ,
WITNESSETH: S ,

~ Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in -~ KLAMATH County, Oregon, described as:

Lot 3,.Block 99 BUENA VISTA ADDITION TO THE CITY OF
County of :Klamath; State of Oregon.

KLAMATH FALLS, in the

First T.D. off even in the original amount of $12,000.00
:1982/83. real.-property taxes,-a-lien but not yet payable
1980-81 delingquent real property taxes
1981-82 delinquent real property taxes

SUBJECT TO:

todether with all and singular the % ts, heredi ts and appurtena and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

U0 POR-THE PURPOSE ' OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of nmIThAT oTLITL T hodiieg

. o L Dollars, with interest thercon according to the terms of a promissory
note of even date herewith, payable to benekiciary or ordér and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable ... . ...... SeptemberlO, Y 19.85. ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described:property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by -this instrument,. irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used fer agricultural, timbar or grazing purposes.

To protect the security of this trust deed, grantor agrees:

(a} consent to the making of any map or plat of said property; (b) join in

~ - I;-To~protect; preserve -and maintain said property in
and repair; not io remove or d lish ary building or img t thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
mannér any building or improvement which may be constructed, damaged or
destroyed thereus, and pay when due all costs incurred therelor.

"~ 3, To vomply -with ali laws, ordinances, regulations, covenants, condi-
‘tioRts . and - réstrictions allecting said property; if the beneficiary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cia! Code as the beneficiary mayrequire and fo pay lor liling same in the
preper public office or offices, as:well as ihe cost of all lien searches made
by--filing ofticers. vz searching agdencies as may be deemed desirable by the
beneficiary. - ._ " 7 N )

4. To provide and .continuously 1 on the
now or hérsafter_erected on the said premises against loss or damage by fire
and such other hazards. as tRg benetici )lmay fr time to time require, in
an amount not -less than sv;:lnsuraaﬁ e.value. ... , written in

pani ptable to ihe beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall tail for any reason ta procure any such insurance and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's rxpense. The amount
collected under any lire or .other insurance policy may be applied by benefi-
ciary upon any,indebtedness secured hereby and in such order as beneliciary
may determine, or at option of b ficiary the entire so coll d, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any -default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said: premises free from construction L'ens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against .said- property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance’ premiums, liens or other charfes payable by grantor, either
by direct payment- or by providing beneliciary with funds with which to
trake such payment, beneliciary may, at its option, make payment thereof,
and the amount. so paid, with interest at the rate set forth in the note secured
hereby, tofether with the obligations described in paragraphs 6 and 7 ot ihis
trust deed, shall bz added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants - hereaf, and lor such payments, wth interest as aloresaid, the.prop-
erty. hereinbeiore described, as weli as the grantor, shall be bound to the
same extent thaf they are bound lor the payment of the obligation herein
described, and all such’ payments shall be immediately due and payable with-
wut notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by. this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pay- all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actuaily incurred. :

7. To appear in and delend any action or proceeding purporting to
aliect the security rights or powers ol beneliciary or. trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs arid expenses, in-
cluding evidence ol title and the beneliciary’s nr trustee’'s attorney's lees; the
amount of sitorney’s fces mentioned in this paragraph 7 in all cases shzll be
lised by the trinl court and in the event ol an appeal from any judgment or
decren of the trial. court, geantor lurther agrees to pay such sum ax the ap-
pellate court ahall adjudde reasonable as the beoeliciary’s or fruntee’s aftor:
nes's bees on sech appeal. .

It:is mitually agreed that:

§. In the. event that any portion or all ol said propeety shall be taken
under the righ? of i 1 in or 4 ion, hencliciary shall have the
right. it it so elects, to require that all or any portion of the monicx payable
ax compensation for such faking, which are in excess of the anount required
to pay all rensonable costs, expenses aod attorney’s feex necessarily paid or
incurred by grantor in such procecdings, shall he paid to beneliciary  and
applicd by it liest upon any reasanable costs and expenses and attorney’s leex,
Ttk in the trinl and appellate courts, necessarily paid or incurred by bene-
ficiary - in such’ procesdings, and the- balance applied upon . tha indebtedness
secured hereby: and grantor agrees, at its own exprose, to take xuch actions
and exceute such instrments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and lrom time to time upon wiitten request ol bene-
ticiary. payment ol its lees and presentation ol this deed and the note for
endorsernent (in case of Iull reconveyances, lor cancellation), without allecting
the liability ol any person lor the pay ¢t of the indebted trustee may

PR PP

& 4 any or creating -any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the propesty. The
fdrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustec's lees lfor any cf the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, Leneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.,
less costs and expenses of operation and collzcti including r ble attor-
ney’s fces upon any indebtedness secured hereby, and in such order as bene-
Hiciary may determine.

.11, The entering upon and raking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or-damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any detault or notice of default hereunder or invalidante any act done
pursuant to such notice.

12. Upon delault by grantor in payment cf any indebtedness secured
hereby or in his performance ol any agreemnent hereunder, the beneliciary may
declare all sums secured hereby & diatel: ue & P ble. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as & mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written rotice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b iciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occurred, and thereby cure
the defauilt, in which event all foreclosure pr tings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shali deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proot
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of () the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded  tiens subsequent to the interest ol the trustee in the trust
Jdeed as their interests may appear. in the ordee of their priority and ($) the
sueplus, i any, To the frantor or fo his successor in interest entitled fo such
surplus.

16. For any rexson permitted by law beneliciary mav frem time to
tima appoint a SuvCessor or sucCessors o any frustee named herein or to any
successor trustee appainted hereunder. Upon auch appointment, and without

nvey tw the su trustee, the latter shall be vested with all title,
powers and _duticy conferred upon any trustee herein named or  appointed
hereunder. Eack such appointment and substitution shall be muwde by written
instrument ted by L liciary, taining relerence to this teust deed
and its place ol record, which, when recorded in the ollice of the County
Clerk or Recorder ol the county or counties in which the property i situated,
shall be conclusive proof ol proper appointment ol the succeasor trustee,

17. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record ax provided by law. Truster is not
obligated to notily any party hereto of pending sale undee any other deed of
trust or ol any action or proceeding in which grantor, benelriary or frustee
shall ke a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides: that the trustee”hereunder must be -either an ottomey, who 'is an octive member of the Oregon State Bar, a
or savings and loan ossociation cuthorized to do business under the .lows of Oregon or i horized
proparty of this state, its subsidiories, cffiliates, agents or branches, the United States or any cgency

bank, trust company
the United States, a title to insure title 1o real
thereof, or on esciow ogent licensed under ORS 695.505 to 6$6.585.




C T@e ‘g}a{itéf covenan_ts and agrees to and Wlth the beneficiary ahd ‘those' ciéiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily x‘or grantors personal lazzuly, household or agricultural purposes (see Important Notice beIow),

(b for-or ofd ‘..' 7 -3 18- a-natusal ™ =)o for—pb or cial PUrDoseS other—tiar agus.uuunu

DUEPOESO~

This deed apphes to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr. tatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured he(eby, whether or not named as a beneficiary herein. In/constmmg this deed and whenever the context so requires, the

line  gend. des the feminine and the neuter, and the singular number ludes the plucal.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whl:havor warranty (u) or (b) is X er"
not. appli if iy {a}-is applicable and the beneficiary is a creditor /7777 >
as such word is dafinad in-the Truth.in-L "_,Adand"_' ,'he Lynn
beneficiary MUST comply ‘with the Act and Regulation by king
disclosures; for. this purposs, if. this instrument is to be a FIRST lien to ﬁnun:e
the purchase of o dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if this instrument is'NOT to be a first lien, or Is not to f‘nunu the puuhcse
of a dwalling use Stevens-Ness Form No. 1306, or equl If compliance ~ TTTTIrTnootememereee
with the Act is not required, disregard this notice. -

{if the signer of !F- obove is o corporation,
uvse the form of acknowledgment oppesite.)
. : {ORS §3.490)

STATE OF OREGON, STATE OF OREGON, County of........

......................... September. 10, ., 12 . Personally appeared .............oooooreeoerecee e .
Personally appeared the above named.. .. .. ... .. e et emaeae e eseaseeaeeeehe e isiiene oot e e a who, each being first

Lynn A. Cowiey..

duly sworn, did say that the former is the..
president and that the latter is the.... ...

secretary of

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and .each of them acknowledged said instrument to be ifs voluntary act
and deed.

Before me:

'», 2 TG a:y,ﬁuzgac for Orefon. Notary Public for Oregon (OFFICIAL
.,," ,:"6“”0 SEAL)
» vm,,““"")?{?'. ‘cqm)msswn expires: 6-19-84 . My commission expires:

" REQUEST FCR TULL RECONVEYANCE
Te ba used only when obligaticns have bean paid.

TO: SR SO

......... , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey; without warranty, ‘to.the parties des:gnnted by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to ... ...

DATED: 0 o e L 19 e

Beneliciary '

Do not lose or destroy this Trust: Deed OR THE NOTE which it secures. Soth must be delivered to the trusies for y |{ betore will be made.

TRUST DEED o STATE OF OREGON. )

97 7 (FORM No. 881). County of Klamath }‘55-

STEVENS.NESS LAW PUD. 20., PORTLAND.ORe. 1L RS R e e

I certify that the within instru-
ment was received for record on the

day of ... Sept 1982,
fae at. ll 07 .oclock B M., and recordvd
SPACE RESERVED in book/ 001/; olume No...M. .82 .o

FOR page. 1208Q ..or as docunwnt,"h‘o/ﬁlv/

; S TR _ RECORDER'S USE instrument/microfilm No. . 15453 .,
o L N Record of Mortgages of said County.
Beneliciary Witness my hand and seal of
AFTER 'RECORDING RETURN TO County affixed.

Certified Mortgage Co.
836 Kla Each‘éAy
. Klamath*Falld; Or. 97601




