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gnd"RATSXmLEWBRENNAN,mhyshandmanduwife ....................

mortgages to the SI‘ATE OF OREGON, reprcsemed and acting by the Director of Veterans’ Affairs, pursuant to ORS 407039, the following described real
property located in the State of Oregon and County of K]a]nath ............................... H

A d
A parcel of land situate in the SLNEXNEX of Section 17, Township 39 South, l
Range 8 East of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows:

Beginning at the Southeast corner of the NEXNEX of Section 17, Township 39
South, Range 8 East of the Willamette Meridian, from vhich point a brass cap
monument marking the Northeast corner of said Section 17 bears Nortn 1° 1g' L3"

-East 1324.75 feet distant; thence North 1° 19' L3" East 32.00 feet along the
Section line to a point on the center of 2 30.00 foot wide road easement; thence
along the centerline of said ezsement as foliows: North 88° 53° 45" West 211.50
feet; thence along a 220.00 foot radius curve to the right, the long chord of
which bears North 78° 35' 35" West, 78.69 feet, 79.12 feet to a point; thence
North 68° 17' 25" West 77.77 feet to a point; thence along a 1500.00 foot radius
curve to the left, the long chord of which bears North 70° 28' 17" Vest 114.18
feet, 114.21 feet to a point; thence North 72° 39' 10" West:292.27 feet to 2
point; thence along a 200.00 foot radius curve to the right, the long chord of
which bears North 67° 16' 10" West 37.53 feet, 37.58 feet to a2 point; thence
North 61° 53' 10" West 160.40 feet to a point; thence along & 125.00 radius
curve to the left, the long chord of which pears North 88° 21' L0" West 111.k5
feet, 115.52 feet to a point; thence South 65° 08' 50" West 107.3L feet to a
point; thence along & 250.00 foot radius curve to the left, the long chord of
which bears South 53° L43' 30" West 99.02 Teet, 99.68 feet to a point; thence
South k2° 18 10" West 53.41 feet to a point; thence along a 100.00 foot radius
curve to the right, the long chord of which bears South 59° L0'-27" West 59.71
feet, 60.6L feet to a point; thence South T7° 02' 45" West 27.5€ feet to-a

point on the West line of said NEXNEX% of Section 17; thence leaving the easement
centerline, South 1° 23' 54" West 67.00 feet to the Southwest corner of said
NEXNE%; thence South 87° Lh' 11" East 1328.kk feet, more or less to the point

of beginning.




o~ o - - 12445

ther with the heredi rights, privileges, and appur includi roads and s used in ion with the p ises;
lectric wiring and fixtures; furnace and heating systemn, water healer. fuel T ilati water and irrj, mps,
electrical service panels; screens, doors; window shades and blinds, bi: built-ins, linok and floor coverings, built-in stoves, ovens, electru:

‘sinks, air conditioners, refrigerators, freezers, dmhwnshers' and all l'lxtureq now or hereafter instailed in or on the premires: and any shrubbery, flora, or
timber nawﬁmns or herenfter planted or ng hereon: and any replacements of any one or more of the fo! ing items, in whole or in part, all of which
are hereby 1n to be appurtenant to tﬁ: Ia: and all’ of the rents, mnun:s. and pﬂ)hul of the mortga, property;

to xecuire the payment of ,S_i,xty:f_i‘ve.“,th.ou.s.an,d_._an_d.,_no/,looﬁ.._....4.“._.“‘_4,‘v.A.._m..A,,A_._A

«..55,000.00

and i <t th evid d by the ing promi Y Dote:

-five thousand and no/100---=---
" “Dollarx (565,000-00

initial disburrernent by the State of On‘g\m at the rntoof . 6 2 privrierivnn ool
ix established pursuant to ORS 107,072 rr%nchml and interent to
Veterans' Affairs in Salem, Oregon, as follows:

.70, with interest from the date of

reent per annum until such time as a different interest rate
n lawful money of the United Staten at the office of the Director of

=== thereafter, plus one.—.,twei.'fth“.of

successive year on the premises described in the mortgage, and oonunumg unul the full amount of the principal, 1nterest and advances shall be
fully naid, such payments to be applied first as interest on the the r on the pr

mmmm s Tthe ad valorem taxes for each

‘The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue tobe liable for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such transfer.

‘This note is secured by a mortgage, the terms of which are made a

Dated at .,.‘Klamath,..Falls_,...oxz‘egon“....u..,“,.‘,.“..‘,.. .

. t‘g'j/ /Lc/vw\a, N
PATSY BRENNAN

The mortgagor or subsequent owner muy pny all or any part of the loan at any time without penalty.

.September. 13 19,82,

‘The mortgagor covenants that he owns the prermses in fee simple, has good nght to mortgage same, that the premises are free from encumbrance, that
he will warrant and defend same forever against the claims anzr . and this shall rot be extinguished by
foreclosure; but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1o To pay all dobta and moneys secursd herehy;
2. To allow the Represantatives ul" the Director of Veteruna” Affairs of Orcgon to mske rearonable tnapection of the preamises duringg the htewd the loan;
3. Not to permit the buildings to become vacant or unoccupied; not to permit the removal or (h~ moiishment of uny buildings or improvements now or

hereafter existing: to keep sume in good repair; to complete all construction withinar time in dance with sny ngreement made between
the parties hereto;

4. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste:

5. Not to permit the use of the premises for i\ny objectionable or unlawful purpose;

6. Not to permit any tax, lien, or to exist at any ume if mortgagee is required to defend i} al it to fi 1 a lienor
encumbrance, mortgagee may add any attormey fees or costs incurred to th: i:mcipal. to bear interest as provided in the note: if mortgagee pays any
liens, taxes, or other -ances, such pay may also added to the principal, to bear interest as provided in the note:

7. Mortgagee is nuthorized to pny all real property taxea the premises and ndd aame to the principal, cach of the sdvances to bear intereat
aa provided in the note; .

8. To keep all buildings unceasingly insured during the term of the mortgage, againast loss by fire and suck other hazards in nuch company or companics
and in such an amount as shall be satisfactory to the mortgagee: te deposit with the mortgagee atl nuch policies with receipts showing payment in full of
all premiums; all such insurance shali be made payable to the mortgagee; insurance shall be kept in foarce by the mortgagor in case of foreclosure until
the period of redemption expires;
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9. Mortgagee ﬁha]l l’:i titled to all fon and d; received under right of eminent domain, or for any security voluntarily released, same to
d upon the indebted

10. Not to lease or rent the premises, or any part. of same, without written consent of the mortgagee:

11. The borrower must cbtain prior written consent from the Director to transfer ownership or possession of property that is security for a loan obtained
from the Departmen:; of Veterans® Affairs. Where such consent is given, borrower must promptly notify mortgagee in writing of a transfer of ownership
of the premises or any interest in same, and furnish a copy of the instrument of transfer. Transferee uhall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer. In all other respects this mortgage shall remain in full force and’effect.

‘The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made in sodoing including
the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw interest at the rate provided in the note and all
such expenditures shall be immediately repayable by the mongagor without demand and shall be secured by this mortgage.

Default in any of the covi or agr herein ined or the diture of any portion of the loan for purposes other than those specified in
the application, except by written permission of the mortgagee given before the expenditure ia made, shall cause the entire indebtedness at the option of the
mortgagee to become immediately due and payable without notice and this mortgage subject to foreclosure.

‘The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs incurred in connection with
such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, collect the rents, issues and
profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall have the right to the appointment of a receiver to
collect same.

Thehcovenan!s and ng'r?ements herein shall extend to and be binding upon the heirs, executors, administrators, successors and assigns of the respective
parties hereto.

Tt is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon Canstitution, ORS 407.010
to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been irsued or may hereafter be issued by the Director of
Veterans® Affairs pursuant to the pmvmmns of ORS 407. 020

licabl

WORDS ‘The 1 <hnll be d d to include the femini and the singular the plural where such ions are i herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 13th. day of .....S¢Dhember 18.

et ot 57 LA~ sean)
PATSY L.UBRENNAN
o {Seal)

ACKNOWLEDGMENT

STATE OF OREGON, } } veeee, P
. . . . s8. RS L
County of ma@ath & s
Before me, a Notary Public, personally appeared the within d y —
BRENNAN his wife, and acknowledged : i 0, * vol untary
act and deed. y -

‘WITNESS by hand and official seal the day and year last above written.

! Notary Public for Oregon

N 4// 7/83.

MORTGAGE

Poazo .

Loan Number

FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
sS.
County of ... Klamath
I certify that the within was received and duly recorded by me in Klamath County Records. Book of Mortgages,
No.M82Z,  page 1231450 e 3. day or .September = Evelyn Biehn . County. .
7 ;
M A : Dcputy.
Filed September 13, 1682 2:03 at o'clock
County M/M th% ... Deputy.
After recording return to: fee #12 .00
DEPARTMENT OF VETERANS' AFFAIRS
. General Services Building
Salem, Oregon 975MQ
: '.? 3 ¢ f 3* N




