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T'HIS TRUST DEED, made this

TRUST DEED

WIRAMAL. CORE..

as Grantor, .

..., as Trustee, and

Henry J. Caldwell, Jr.

as Beneficiary, .
WITNESSETH:

Klamath

_County, Oregon, described as:

together with all and singular the ts, her:

tion with said real estate.

and Devoran L. Caldwell, Husband and Wit e

Grantor irrevocably grants, ‘bargains, sells and conveys to trustee in trust, with power of sale, the property

Lot 20, LAMRON: HOMES, according to the official plat thereof on rile
in the’ office” of the County Clerk of Klsmath County,

Oregon.

Fd ts and appurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-

NTY THOUSAND AND NO

sum of .

fiot sooner paid, to be due ‘and payable . Per Terms of note

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or 1 lish juilding or impro ¢ thereon;
not-to commit or permit any waste of said property.
2. To complete or restore promptly and in good and workmanlike
! 4

Pt

any g or impr which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, or H regulati ¢s, condi-
tions and restrictions attecting said property; it the beneliciary so requests, to
join in ting such fi ng ts pursuant to the Unilorm Commer- A
cial Code as the beneliciary may require and to pay for liling same in the point
proper_public office or ollices, as well as the cost of all lien searches made
by tiling officers or -searching agencies as may be deemed desirable by the
beneficiary.

4 To provide and continuously ‘maintain insurance -on the buildings
now or hereaiter crecéed on }:he said premises against loss or damage by fire
and such other hazards as t iefar. - irom time fo time require, in
an amount rot less than szvgjihg eeeeenny Written in

H ble to the b y, with los: yable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured: insur

FOR THE PURPOSE OF SECURING/iggFORMANCE of each agreement of grantor herein contained and payment of the

:Dollars, with interest thereon according to the terms of a promissory

noteof ;v;;daté herethh,payable t-;“l;é;élicmry or order and made by grantor, the final payment of principal and interest hereof, if

L , 19,

The date of maturity of the debt.secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part th
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

ereof, or any interest therein is sold, agreed to be

The above described real property is not curtently used for agrlcultural, timber or grazing purposes.

(a) consent fo the making of any map or plat_of said property: (k) join in
granting any easement or creating any restriction thereon: {e) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any paré of the property. The
frantee in_any reconveyante may be described as the “person or persons
legally entitled thereto,’” and the recitals therein of any matters or lacts shail
be gonclusive proo! of the truthfulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be rot less th .
. 10. Upon any default by grantor hereunder. beneliciary may at any
time . without notice, either in person,
by a court, and without redard to t
the indebtedness hereby secured,
erty or any part thereof, in its own name sue oOr otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses ol operation and © i bi
ney's fees upon any indebiedness secured hereby, and in such order as bene-
ficiary may detscmine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other

licies o

. a receiver to be ap-
¢ any security for
enter upon and take possession of said prop-

including 1 attor-

it the grantor shail fail for any reason fo procure any such insurance and to

deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now oOr hereafter placed on said buildings.
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so coliected, or
any part thereoi, may be released to grantor. Such application or release shall
not cure or waive any delfault or notice of delauit hereunder or invalidate any
act done pursuant to such notice. )

"To keep said premises tree from construction lens and fo pay all
taxes, assessments and other chargdes that may be levied or assessed upon of
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary: should the _grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneliciary with funds with which fo
make such beneliciary may, at its opiion, make payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured ORS
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust’ deed, shall .be added to and become a part of the debt secured by this

without waiver of any rights arising from breach of any ol the
ereof and for such payments, wth interest as aloresaid, the prop-
ibed. -as well as the grantor, shall be bound to the

described, and all such payments shall be immediately due and payable with- the trustec,
out notice, and the nenpayment thereoi shall, at the option of the bencliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach ot this trust deed. . ° )

. To pay all costs, fees and expenses of this trust including the cost i
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees nchTmlly incurred. J"D

. 7o appear in and delend any action or proceeding purporting to plie he recita

allect the security. rights or powers ol beneliciary or trustee; and in nny suit, of the truthiulness thereol. Any pers

action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosur all costs and cxpenses, in-

cluding evidence of title an ee's attorney’s lees? the

trustee for the t
86.760, may pay to the b

tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby ( i

enforcing the terms of the obligation and trustee’s and attorney’s fess not ex-
nts provided by law) other than such portion ol the prin-
¢t then be due had no default occurred, and thereby cure
the default, in which event all foreclosure p ding: ismissed by

ceeding the amou
cipal as would 1o

stion or awards for any taking or damage of the

r '+
property. and the application or release thereot as aforesaid, shali nc
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such . notice. ’ N -
12. Upon d:
kereby or in kis per

elault by grantor in payment of any indebtedness secured
formance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his elzction may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to toreclose this trust deed by
advertisement and xale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of detault_and_ his election
to sell the said described ™ real property (o satisly the oblidations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law

the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale

and proceed to foreclose this trust deed in

then after default at any time prior to five days before the date set by the
rustee’s sale, the grantor or _other person_so privileged by

or his s in interest, respec-

ts and expenses actually incurred in

shall be

14. Otherwise, the sale shall be held on the date and at the time and
place designated in
be postponed as pro
ne parcel or in separate parcels and shall sell the parcel or parcels at

the notice of sale or the time to which said sale may
vided by law. The trustee may sell said property either

idder for cash, payable at the time of sale. Trustee
haser its deed in form as required by law conveying
nt or warranty, express or im-
t tact shall be conclusive proof
excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee

amount ‘of attorney’ it i in all cases shall be
fixed by the trial cou i J t or
decree of the trial court, & the ap-
pellate court shall adjudde 1
ney’s fees on such appeal.

1t is mutually agrood that: . : .

8. In the event that any portion or all ol said propetly shall be taken
under the right ol e H ! in or cond £l ] ficiary shall have the
right, il it s0 elects, to require that all or any portion of the moniea payabls
as compensation for such taking. which are in excess 1 ired
to pay all reasonable costs, cxpenses and attorney's Iy
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bence-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, (o take such actions
andexecute such jnstruments - as shall be’ necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. .

9. At any time and krom lime to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note tor
endorsermnent (in case of full reconveyances, for Hation), without ing
the linbility of any person for the payment of the indebt_edness,vtmslee may

surplus.

acknowledded is

e P
attorney, (2) to the obligation secured by
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, fo

frust or ol any a

uhnLI app}l‘y the proceeds of sale to payment of (1) the expenses of sale, in-
i o h

of the trustee and a reasonable charge by trustee’s
the tsust deed, (3) to all persons

the grantor or fo his successor in interest entitled to such

16, For any teaxon pormitted by law beneliciary mayv from time to
titne appoint o succossar Of sticcensors o any (rintee named herein or to any
successor frinteo appointed herounder. Upon such appaintiment, and without
conveyance (o the successor trustee, the latter shall be vested with all title,
£ powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust deed
and its place ol record, which, when recorded in the office of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor frustee.

17. Trustee accepts this trust is deed, duly executed and
made a public recard as prov F
obligated to notily any party hereto of pending sale under any ather deed of
ction or proceeding in which grantor, beneliciary or frustee
shall be a parly unless such action or proceeding is brought by trustee.

aw. Trustee is not

| Ssns———————— —— -

NOTE: The Trust' Deed “Act provl&es that the trustes hardundet must ‘be eoithor an attorney; who I3 an active member of the Oregon State Bar, o bank, trust company
or savings and loan association authorized 1o do business under tha lows of Oregon or the United States
property of ‘this state, its subsidiaries, affiliates, ogents orf branches, the United States or any agency theteol, or an esctow agent licamod undor ORS 694.505 to 696.585.

a title insurance company authorized to insure litle to ceal




U “The gg-éntor ‘covenam‘s ‘and agrees to and with the beneficiary and those claiming under him, that he js law-
‘fully seized in fee simple of said described regl property and has a valid, unencumbered title thereto
Trust d Equitable Savings ang Lba;ii"Association;' Dated Jure 26, 1973;

1973. Vol. My 3, page 11197, Klamath County, Oregon

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Importans Notice below),
(b) for fanication, Coven-iidrantonia-q aral-persorr)-are~for 4 OF comunercizl-pucposes-other harrgricaitaral
Burposes.
This deed applies to, inures to the benefit of
tors, personal representatives, 7
confract secured hereby,
| H Bord, Lt s

administrators, execu-
cluding pledgee, of the
Context so requires, the

* IMPORTANT NOTICE: Delete, by lining out,’ whichever warranty (o) or (b} is
not licable; if ty {c} is applicabl and the benef;. Y is @ credi
as such word is defined in the Tru’h-iml.cnding Act and Regulation Z, the
benefici usT Ply with the ‘Act and Regulation by making required
is to bo G FIRST lien o finance
use Stevens-MNess Form No. 1205 or equivalent;
be a first lien, or s not to finance the purchase
se ‘Stevens-Ness Form No. 1306, or quivalent compli
with the Act Is not required, disregard this notice.

{If the signer of the above is o €orporation,
vse the form of acknowledgment opposite.}

STATE OF OREGoN, STATE OF OREGON, County of. Keamath
County of . --September 13" " 19..82

e, 19 Personally appeared
Personally appeared the above named..... .. . .

secretary of ... . LA
@ corporation, and thas tho seal affixed to the foregoing insrrx,:r{wnt, it the :
R e : . corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instry- of said corporation by authority ‘i jts board of »diréc(or.s;
R voluntary act and deed. om acknowledged said mstrumer_zt rq'.bg ‘zts vzz.luf:t.a(y act
Before me: ;
(OFFICIAL
S.

T (OFFICIAL

SEAL)
My comunission expires: ion expires:7 3 f
/ .

. 4 7

REQUEST FOR FuLL RECONVEYANCE
To be uud-enly whaen obligations have been paid.

-» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregning trust deed. All sums secured by said

ly paid and satistied. You hereby are directed, on Payment ‘to you of any sums owing to you under the terms of

said trust deed or Pursuant to' statute, to cancel all evig, ‘of indebted by said truse deed (which are delivered to you
~herewith together with said trust deed) and to-reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held bytyou under. the same, Mail reconveyance and documents ¢o

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both musp be deliverad 1o the trustes for cancellation before reconveyance will be made.

TRUST DEED | v

STATE OF OREGON,
(FORM No. 881)

o o SSs.
STEVENS-NESS LAW pup, co., PORTLAND, ORE, County Of. Klama.t-.}l ;. }
% I certify that the within instru-

ment was received for record on the
A3 day orSept NI
at 322] ~o'clock B.M., and recorded
in book /reel /volume No...M82
page. .12147 or as document/[ee/file/
instrument /microfilm No. 15479 ,
Record of Mortgages of said County.
Beneliciary T Witness my hand and seal of
AFTER RECORDING RETURN TO ) County affixed.

Grantor JPACE RESERVED
FOR
RECORDER'S USE

MOUNTATN TITLE GOMPANY
& v§ »}%;)




